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Dear Friends,  
As Indian women, we have the in-built capability to use the items we have present to make a 
warm delicious dish for our family. No matter the situation, we are always able to set our minds 
to the task and create nutritious food with even a few vegetables or pulses. Whether it is a festival, 
a school day, or a weekend, women are always thinking about what the next meal is going to be 
and what pulses need to be soaked or what vegetables need to be cut. Every night, we plan and 
ponder about what needs to be prepared for the next morning and we keep the house running.  
 
Now in the midst of all the daily schedules and events we have gotten so used to, a situation that 
no one has fathomed has been thrown into our lives. Something we are so unfamiliar with has 
changed our lives completely. The lock down situation we are all a part of has placed many 
restrictions on what we can do and cannot do. Social distancing and self-isolation are a bit 
overwhelming at this moment, but it's our only chance to stay safe with our family and flatten the 
curve of this new pandemic.  
 
However, there is always a silver lining to every situation. While we are in scary times, we need 
to look at the opportunities that are sprouting. To make the best of the lock down situation, we 
can spend more time with our families and create beautiful memories. We can use this time to try 
new hobbies, activities, or learn something new. 
 
 One such thing we can learn is bringing a huge smile on the faces of our family by cooking 
traditional snacks and dishes that remind us and connect us with our roots in Indian culture.  
 
Even though we may have a stocked fridge or pantry, we need to be prepared for the worst and 
cook using limited ingredients. I have come up with a collection of 70+ recipes across the different 
food categories that bring a whole-full and homely taste to the plate while using very limited 
ingredients. 
 
I have grouped these recipes based on 

1. Use of Pulses / Vathals in the place of Vegetables - We usually have a stock of pulses 
and vathals and they have higher shelf time. If we are running short of vegetables, then 
we can try these options.  

2. Use of Millets / Oats in the cooking and reduce the dependency on the key ingredients 
like Rice and pulses 

3. Vegetables with higher shelf life like Potato & Onion compared to other vegetables. 
4. Recipes which requires lesser Ingredients 
5. Very minimal Oil / ghee usage 

 
By no means this e-book / collection is complete but just a representative sample. I am planning 
to collect more such recipes/ideas and release them in Volume 2. 
 
I hope that this helps in this tough situation. I anticipate the end to the coronavirus pandemic and 
am longing to get back to the days of walking through crowded grocery stores, busy streets, and 
feeling the fresh air and sunlight hit my skin. I wish all of you good luck to persevere in this situation 
and get past this.  
 

Stay Safe! 

 

Sowmya Venkatachalam 
www.subbusktichen.com
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TabOe Rf CRQWeQWV 
A. BUeaNfaVW ReciSeV  
1.  Instant Oats Dosa 
2.  Wheat Flour Dosa (Godhumai Dosai) 
3.  Kalikanji Dosa  
4.  Maida Flour Dosa 
5.  Rava Idli 
6.  Oats Idli 
7.  Moong Dal Idli  
8.  Oats Kuzhi Paniyaram 
9.  Kuzhi Paniyaram 
10.  Rava Paniyaram 
11.  Ven Pongal 
12.  Bread Upma 
13.  Broken Wheat Kozhukattai 
14.  Vegetable Aval Upma 
15.  Samiya Bhath 
16.  Puli Upma 
17.  Upma Kozhukattai 
18.  Arisi Upma 
19.  Puli Aval Upma 
20.  Mor Kali 
21.  Rava Toast 
22.  Kambu Koozh 

B. ChXWQe\ ReciSeV 
1.  Bombay Chutney 
2.  Kumbakonam Kadappa 
3.  Coriander Chutney (Restaurant Style) 
4.  Red Coconut Chutney Recipe  
5.  Peanut Onion Chutney 
6.  Puli Milagai 

C. KX]haPbX ReciSeV 
1.  Kalyana Vatha Kuzhambu 
2.  Vendhaya Kuzhambu 
3.  Vengaya Vatha Kuzhambu  
4.  Vengaya Puli Thanni 
5.  Sukku Milagu Kuzhambu 
6.  Poondu Milagu Kuzhambu 
7.  Orange Pool Kuzhambu 
8.  Anjaraipetti Kuzhambu 
9.  Appalam Kuzhambu 
10.  Malli Kuzhambu 
11.  Chickpeas Masala Kuzhambu 
12.  Kathirikkai Kutta Kuzhambu 
13.  Milagu Kuzhambu 
14.  Pulissery  



SURVIVING THE LOCKDOWN – SIMPLE SOUTH INDIAN RECIPES 
WWW.SUBBUSKITCHEN.COM 

 

15.  Mor Kuzhambu 
16.  Cabbage Kootan 
17.  Chickpeas Sambar Recipe 
18.  Vengaya Sambar 

D. RaVaP ReciSeV 
1.  Lemon Rasam  
2.  Milagu Rasam 
3.  Paruppu Rasam 
4.  Poondu Thippili Rasam 
5.  Tomato Rasam 

E. Rice VaUieWieV 
1.  Lemon Rice 
2.  Madapalli Puliyodharai 
3.  Pepper Rice  
4.  Peanut Rice 
5.  Ulundhorai (Urad dal Rice) 
6.  Kadugu Sadam 
7.  Vendhaya Kuzhambu Sadam 
8.  Mangai Sadam  
9.  Carrot Rice 
10.  Nellikai Sadam 
11.  Dal Masala Rice 
12.  Pacha Pattani Sadam 
13.  Chana dal Pulao 

F. SQacN ReciSeV  
1.  Yellow Peas Masala Chat 
2.  Punugulu 
3.  Bread Channa Chat 
4.  Beach Style Masala Kar Pori 
5.  Pacha Payaru Sundal 
6.  Masala Sundal Recipe 

G. GUaY\ ReciSeV  
1.  Kerala Style Potato Stew 
2.  Tomato Masala Curry 
3.  No Onion No Garlic Gujarati Dal 
4.  Raw Mango Dal Recipe  
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6RIW�	�6SRQM\�,QVWDQW�,GOL���6LPSOH�UHFLSH�ZKLFK�FRPELQHV�WKH�JRRGQHVV�RI�PDQ\�GDOV
DQG�VSLFHV

���PLQV ���PLQV ���PLQV

$OO�5HFLSHV��%UHDNIDVW�'LVKHV 7DPLOQDGX � ��SHRSOH �
���NFDO � 6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV

6WDUW�ZLWK�7HPSHULQJ

)U\�WKH�5DYD��6RRML�

3UHSDUH�WKH�'RXJK�0L[WXUH

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

��FXS�6HPROLQD��6RRML���5DYD�
��FXS�&XUG��3ODLQ�<RJXUW�
�����FXS�:DWHU
��*UHHQ�&KLOOL
���SFV�&DVKHZ
&XUU\�/HDYHV�)HZ
���RSWLRQDO��&DUURW
�����FXS�*UHHQ�3HDV��RSWLRQDO�
&RULDQGHU�/HDYHV�)HZ
�����WVS�%DNLQJ�6RGD
6DOW�7R�7DVWH

��WEVS�*KHH��&ODULÀHG�EXWWHU�
��WVS�0XVWDUG�6HHGV
��WEVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�

���,I�\RX�KDYH�D�5RDVWHG�5DYD��6RRML���ZH�FDQ�DGG�VRXU�\RJXUW�DQG�PL[�ZHOO�DQG�NHHS�LW�DVLGH��7KHQ�SUHSDUH
WKH�WHPSHULQJ�DQG�DGG�LW�WR�WKH�5DYD�FXUG�PL[WXUH��%XW�LI�\RX�GRQ·W�KDYH�URDVWHG�5DYD��SOHDVH�IROORZ�WKH
EHORZ�SURFHVV

���+HDW�WKH�7DZD�SDQ�DQG�DGG�D�WDEOH�VSRRQ�RI�JKHH��$GG�PXVWDUG�VHHGV�DQG�ZKHQ�WKH�PXVWDUG�VHHGV
VWDUWV�WR�VSXWWHU��DGG�FKDQQD�GDO�DQG�IU\�WLOO�LW�WXUQV�JROGHQ�EURZQ�FRORU��7KHQ�DGG�FKRSSHG�JUHHQ�FKLOLHV�
FXUU\�OHDYHV�DQG�IU\�IRU����VHFRQGV�

���$GG�WKH�5DYD�DQG�IU\�LW�WLOO�WKH�UDZ�VPHOO�JRHV�RII�DQG�WKH�FRORU�RI�WKH�UDYD�WXUQV�RXW�WR�EH�OLJKW�EURZQ�DQG
WDNH�LW�VHSDUDWHO\�

���,Q�D�VHSDUDWH�YHVVHO��EHDW�WKH�WKLFN�FXUG�QLFHO\�DQG�DGG�JUDWHG�FDUURW��JUHHQ�SHDV��VDOW�DQG�IUHVK
FRULDQGHU�OHDYHV�DQG�PL[�ZHOO

��IURP���YRWHV



��������� 5DYD�,GOL�_�,QVWDQW�5DYD�,GOL�_�6RRML�,GOL�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�UDYD�LGOL�VRRML�LGOL�UHFLSH� ���

0L[�WKH�5DYD�WR�WKH�'RXJK�0L[WXUH

$GG�%DNLQJ�6RGD��RU��(QR�6DOW

&RRN�WKH�,GOL

6HUYLQJ�7LPH

1XWULWLRQ
6HUYLQJ���6HUYLQJ�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J�_�6RGLXP�����PJ

���7R�WKLV�DGG�WKH�IULHG�5DYD�DQG�NHHS�LW�IRU����PLQXWHV�

���$IWHU����PLQV��WDNH�WKH�EDWWHU��LI�LW�LV�YHU\�WKLFN��DGG�EXWWHUPLON�OLWWOH�E\�OLWWOH�WR�JHW�OLNH�D�LGOL�EDWWHU
FRQVLVWHQF\��$GG�����WHDVSRRQ�RI�EDNLQJ�VRGD�RU���WHDVSRRQ�RI�(QR�VDOW�DQG�PL[�ZHOO��*UHDVH�WKH�LGOL
SODWHV�ZLWK�RLO��.HHS�D�URDVWHG�FDVKHZ�LQ�HDFK�RI�WKH�LGOL�SODWH�DQG�SRXU�WKH�UDYD�LGOL�EDWWHU�LQ�HDFK�SODWH�

���6WHDP�FRRN�LQ�SUHVVXUH�FRRNHU�IRU����PLQXWHV��5HPRYH�IURP�ÁDPH�DQG�NHHS�LW�DVLGH�IRU���PLQXWHV�DQG
WKHQ�XVLQJ�D�ZHW�VSRRQ�JHQWO\�SHHO�WKH�,GOL
V�DQG�SODFH�LW�LQ�D�SODWH

���6HUYH�WKH�KRW�5DYD�,GOL��5DZD�,GO\�_�,QVWDQW�5DYD�,GOL�ZLWK�6DPEDU��&KXWQH\�3RZGHU�DQG�DQ\�&KXWQH\V



��������� ,QVWDQW�9HJHWDEOH�2DWV�,GOL���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�LQVWDQW�YHJHWDEOH�RDWV�LGOL� ���

,QVWDQW�9HJHWDEOH�2DWV�,GOL
2DWV�,GOL�DQ�LQVWDQW��\XPP\�DQG�KHDOWK\�EUHDNIDVW�GLVK�IRU�DOO�DJH�JURXSV��:H�FDQ
PDNH�KHDOWK\�DQG�WDVW\�,GOL�ZLWK�2DWV�DQG�LW�WDVWHV�JUHDW�ZLWK�,GOL�3RGL¬

���PLQV ���PLQV ���PLQV

%DFKHORU�5HFLSHV��%UHDNIDVW��(YHQLQJ�7LIIHQ
,QGLDQ��6RXWK�,QGLDQ��7DPLOQDGX � ��SHRSOH � ��NFDO �
6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH��
&XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

��&XSV�2DWV�,�XVHG�4XLFN�2DWV
��&XS�6HPROLQD��6RRML���5DYD�
����&XSV�&XUG��3ODLQ�<RJXUW�
��&DUURW
��%HDQV
��WEVS�*UHHQ�3HDV
��WEVS�&KRSSHG�&RULDQGHU�/HDYHV
����WVS�%DNLQJ�6RGD
6DOW�$V�1HHGHG

��WVS�2LO
��WVS�0XVWDUG�6HHGV
��*UHHQ�&KLOL
��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�

���7DNH�D�SDQ�DQG�DGG�RDWV�WR�LW��'U\�URDVW�WKH�RDWV�WLOO�ZH�JHW�D�QLFH�DURPD�DQG�WKH�RDWV�WXUQ�VOLJKWO\�EURZQ
FRORU��5HPRYH�WKH�URDVWHG�RDWV�DQG�DOORZ�LW�WR�FRRO�RII�DQG�WKHQ�JULQG�LW�LQ�D�PL[HU�WR�D�QLFH�SRZGHU

���+HDW�RLO�LQ�WKH�SDQ�DQG�DGG�PXVWDUG�VHHGV��:KHQ�WKH�PXVWDUG�VHHGV�VWDUWV�WR�VSXWWHU��DGG�FKDQQD�GDO
DQG�IU\�WLOO�WKH�GDOV�WXUQV�JROGHQ�EURZQ�FRORU��$GG�FKRSSHG�JUHHQ�FKLOOLHV�DQG�VDXWH�LW�IRU����VHFRQGV��$GG
*UDWHG�FDUURW��FKRSSHG�EHDV�DQG�FDSVLFXP�DORQJ�ZLWK�JUHHQ�SHDV�DQG�VDXWH�WKHP�LQ�PHGLXP�ÁDPH�IRU��
PLQXWHV

���$GG�VHPROLQD�WR�WKH�SDQ�DQG�URDVW�WKHP�IRU���PLQXWHV�:KHQ�WKH�VHPROLQD�VOLJKWO\�FKDQJHV�LWV�FRORU�DGG
FKRSSHG�FRULDQGHU�OHDYHV�DQG�PL[�ZHOO�DQG�UHPRYH�IURP�ÁDPH�¬

���7DNH�WKH�FRQWHQWV�LQ�WKH�SDQ�WR�D�ERZO�DQG�DGG�SRZGHUHG�RDWV�DORQJ�ZLWK�VDOW��7R�WKLV�DGG�VRXU�FXUG�DQG
PL[�ZHOO���

���$GG�ZDWHU�WR�DGMXVW�WKH�FRQVLVWHQF\�RI�WKH�EDWWHU�OLNH�RXU�WUDGLWLRQDO�LGOL�EDWWHU��)LQDOO\�DGG�VRGD�VDOW�DQG
PL[�ZHOO�DQG�NHHS�WKH�EDWWHU�IRU������PLQXWHV��:H�FDQ�QRWLFH�ORWV�RI�EXEEOHV�LQ�WKH�EDWWHU��7KH�DGGLWLRQ�RI
VRGD�VDOW�KHOSV�LQ�JHWWLQJ�VRIWHU�DQG�IXOO\�LGOLV��*UHDVH�WKH�LGOL�SODWHV�ZLWK�RLO�DQG�SRXU�WKH�RDWV�LGOL�EDWWHU

���6WHDP�FRRN�WKHP�IRU����PLQXWHV��$IWHU�WKH�LGOLV�DUH�FRRNHG�FRPSOHWHO\��DOORZ�WKH�LGOL�SODWHV�WR�FRRO�RII
FRPSOHWHO\��8VLQJ�D�ZHW�VSRRQ��JHQWO\�UHPRYH�HDFK�LGOL�DQG�SODFH�LW�LQ�D�VHUYLQJ�SODWH

��IURP���YRWH



��������� ,QVWDQW�9HJHWDEOH�2DWV�,GOL���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�LQVWDQW�YHJHWDEOH�RDWV�LGOL� ���

1RWHV
���:H�FDQ�XVH�(QR�6DOW�LQVWHDG�RI�%DNLQJ�6RGD
���/HW�WKH�2DWV�SRZGHU�EH�FRDUVH�VR�WKDW�WKH�,GOL�LV�QRW�VWLFN\
���:H�FDQ�XVH�DQ\�W\SH�RI�RDWV�OLNH�,QVWDQW��5ROOHG�RU�VWHHO�FXW
���$IWHU�DGGLQJ�HQR�VDOW�RU�EDNLQJ�VRGD��GR�QRW�NHHS�WKH�EDWWHU�DVLGH�IRU�PRUH�WKDQ�D�PLQXWH��0RUH�ZH�NHHS�

WKH�EDWWHU�ZLOO�EHFRPH�VR�GLOXWHG

1XWULWLRQ
6HUYLQJ���,GOL�_�&DORULHV����NFDO�_�&DUERK\GUDWHV���J�_�3URWHLQ���J�_�)DW���J�_�)LEHU���J�_�,URQ�����PJ

���6HUYH�WKH�GHOLFLRXV�,QVWDQW�9HJHWDEOH�2DWV�,GOL�ZLWK�7LIIHQ�6DPEDU��&KXWQH\�RU�PLODJDL�SRGL��*XQ
3RZGHU���,�DOZD\V�SUHIHU�WR�KDYH�RDWV�LGOL�ZLWK�PLODJDL�SRGL�ZKLFK�LV�D�JUHDW�FRPELQDWLRQ�IRU�WKLV��(QMR\
\RXU�KHDOWK\�EUHDNIDVW�DQG�VKDUH�\RXU�FRPPHQWV���



��������� 0RRQJ�'DO�,GOL�5HFLSH�_�1R�5LFH�3URWHLQ�5LFK�,GOL�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�PRRQJ�GDO�LGOL�UHFLSH�QR�ULFH�SURWHLQ�ULFK�LGOL�UHFLSH� ���

0RRQJ�'DO�,GOL�5HFLSH�_�1R�5LFH�3URWHLQ�ULFK
,GOL�5HFLSH
0RRQJ�'DO�LV�D�SURWHLQ�ULFK�OHQWLO��:H�FDQ�PDNH�VRIW�,GOLV�RXW�RI�WKLV�KHDOWK\�SXOVH�
7KLV�LV�D�QR�ULFH�,GOL�5HFLSH�ZLWK�PRRQJ�GDO�DQG�VSLFHV��6HUYH�ZLWK�0LQW�&RULDQGHU
&KXWQH\�DQG�HQMR\�WKLV�KHDOWK\�,GOL

���PLQV ���PLQV ��KUV

%UHDNIDVW ,QGLDQ � ��SHRSOH � ���NFDO �
6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
6RDNLQJ�'DO

*ULQGLQJ�'DO

7HPSHULQJ�3URFHVV

3UHS�7LPH &RRN�7LPH 6RDNLQJ�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

0L[HU�*ULQGHU
+HDY\�%RWWRPHG�3DQ
3UHVVXUH�&RRNHU
,GOL�3ODWHV

�ô�&XSV�0RRQJ�GDO���&XS������PO
ö�WVS�6DOW
õ�&XS�*UDWHG�&DUURW
��WEVS�*UHHQ�3HDV
��WEVS�&RULDQGHU�/HDYHV
��WVS�(QR

��WVS�6DOW
��WVS�0XVWDUG�VHHGV
��LQFK�*LQJHU�&KRSSHG
��*UHHQ�&KLOL
)HZ�&XUU\�OHDYHV
��WEVS�&DVKHZV

���:DVK�DQG�VRDN�PRRQJ�GDO�IRU�DWOHDVW���KRXUV

���$IWHU���KRXUV��GUDLQ�ZDWHU�IURP�WKH�GDO��7DNH�GDO�WR�WKH�PL[HU�MDU�DQG�JULQG�LW�WR�VPRRWK�EDWWHU��$GG�ZDWHU
OLWWOH�E\�OLWWOH�WLOO�\RX�JHW�D�WKLFN�EXW�VPRRWK�EDWWHU�OLNH�,GOL�EDWWHU�

���+HDW�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�FKRSSHG�JLQJHU��JUHHQ�FKLOL��FXUU\
OHDYHV��FDVKHZV�DQG�IU\�WLOO�FDVKHZV�WXUQ�OLJKW�JROGHQ�FRORU

�����IURP����YRWHV



��������� 0RRQJ�'DO�,GOL�5HFLSH�_�1R�5LFH�3URWHLQ�5LFK�,GOL�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�PRRQJ�GDO�LGOL�UHFLSH�QR�ULFH�SURWHLQ�ULFK�LGOL�UHFLSH� ���

6WHDP�&RRNLQJ�3URFHVV

6HUYLQJ�7LPH

1RWHV
���:H�FDQ�DGG�����&XS�RI�FXUG�WR�LQFRUSRUDWH�VRXUQHVV�LQ�WKH�EDWWHU
���$GGLQJ�YHJJLHV�DUH�RSWLRQDO��<RX�FDQ�VNLS�WKH�YHJHWDEOHV¬

1XWULWLRQ
6HUYLQJ���,GOL�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ����J�_�)DW���J

���$GG�WKLV�WHPSHULQJ�WR�WKH�JURXQG�0RRQJ�'DO�%DWWHU��$OVR�DGG�VDOW�WR�WKH�EDWWHU

���1H[W��DGG�WKH�JUDWHG�FDUURW��ERLOHG�JUHHQ�SHDV��FKRSSHG�FRULDQGHU�OHDYHV�WR�WKH�EDWWHU�DQG�JLYH�WKH�EDWWHU
D�JRRG�VWLU

���)LQDOO\�DGG�HQR�VDOW�MXVW�EHIRUH�\RX�SODQ�WR�PDNH�LGOL��$GGLQJ�(QR�VDOW�PDNHV�WKH�EDWWHU�ÁXII\�DQG�PRUH
GLOXWHG�DQG�ZH�GRQ
W�QHHG�DQ\�IHUPHQWDWLRQ�RI�WKH�EDWWHU��$OZD\V�DGG�HQR�VDOW�MXVW�EHIRUH�\RX�DUH�UHDG\�WR
VWHDP�WKH�LGOL�

���*UHDVH�WKH�LGOL�SODWHV�ZLWK�RLO��$GG�D�ODGOH�RI�EDWWHU�LQ�HDFK�LGOL�PRXOG�

���6WHDP�FRRN�IRU�DERXW����PLQV

���$OORZ�WKH�VWHDP�WR�IXOO\�UHOHDVH�DQG�WKHQ�DOORZ�LW�WR�FRRO�RII�IRU�D�PLQXWH��7KHQ�XVLQJ�D�VSRRQ�RU�WDNH�RXW
WKH�,GOL
V�IURP�WKH�PRXOG

���6HUYH�WKH�GHOLFLRXV�SURWHLQ�ULFK�0RRQJ�'DO�,GOL�ZLWK�FKXWQH\�RI�\RXU�FKRLFH�DQG�HQMR\�WKLV�GHOLFLRXV�,GOL�



��������� ,QVWDQW�2DWV�3DQL\DUDP�_�2DWV�3DQL\DUDP���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�LQVWDQW�RDWV�SDQL\DUDP� ���

,QVWDQW�2DWV�.X]KL�3DQL\DUDP�_�2DWV
3DQL\DUDP
2DWV�3DQL\DUDP�LV�D�JUHDW�VQDFNV���EUHDNIDVW�RU�IRU�HYHQLQJ�WLIIHQ�ZKLFK�FDQ�EH
SUHSDUHG�LQVWDQWO\��$OO�ZH�QHHG�LV�RDWV��VRRML�DQG�WKH�VSLFHV�XVXDOO\�DYDLODEOH�LQ�RXU
NLWFKHQ��7KLV�LV�YHU\�WDVW\�DQG�HDV\�WR�SUHSDUH�

���PLQV ���PLQV ���PLQV

%UHDNIDVW��6QDFNV 6RXWK�,QGLDQ � ���3DQL\DUDP � ���NFDO �
6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

,QVWUXFWLRQV
3UHSDUDWLRQ

3UHSDULQJ�WKH�2DWV�3DQL\DUDP�%DWWHU

7HPSHULQJ�	�0DNLQJ�WKH�EDWWHU�UHDG\�IRU�FRRNLQJ

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

3DQL\DUDP�3DQ

��FXS�2DWV�,QVWDQW�&RRNLQJ�2DWV
ö�FXS�5DYD���FXS� �����PO
õ�FXS�5LFH�)ORXU
��QRV�*UHHQ�&KLOL
��FXS�6RXU�&XUG
��WVS�0XVWDUG�VHHGV
��WVS�6SOLW�8UDG�'DO
��WEVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
IHZ�&XUU\�OHDYHV
��WVS�6DOW
õ�WVS�%DNLQJ�6RGD
���PO�2LO������FXS�

���6RDN�WKH�FKDQQD�GDO�LQ�ZDWHU�IRU�DQ�KRXU�¬

���+HDW�D�SDQ�DQG�DGG�WKH�FRRNLQJ�RDWV�DQG�GU\�URDVW�LW�IRU�FRXSOH�RI�PLQXWHV�RU�WLOO�\RX�JHW�D�QLFH�DURPD
DQG�WKH�FRORU�FKDQJHV�VOLJKWO\��7DNH�WKH�URDVWHG�RDWV�DQG�NHHS�LW�DVLGH

���,Q�WKH�VDPH�SDQ��DGG�VRRML�DQG�GU\�URDVW�WLOO�\RX�JHW�D�QLFH�DURPD��7DNH�URDVWHG�RDWV�DQG�VRRML�WR�WKH
PL[HU

���*ULQG�WKH�RDWV�DQG�VRRML�WR�D�FRDUVH�SRZGHU��7DNH�WKH�JURXQG�RDWV�VRRML�SRZGHU�LQ�D�PL[LQJ�ERZO��7R�WKDW
DGG�ULFH�ÁRXU�DQG�VDOW

���$GG�VRXU�FXUG�DQG�PL[�ZHOO��:H�QHHG�WR�DGG�HQRXJK�ZDWHU�WR�JHW�D�EDWWHU�FRQVLVWHQF\��.HHS�WKLV�DVLGH�IRU
���PLQXWHV�¬

��IURP���YRWH



��������� ,QVWDQW�2DWV�3DQL\DUDP�_�2DWV�3DQL\DUDP���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�LQVWDQW�RDWV�SDQL\DUDP� ���

0DNLQJ�RI�3DQL\DUDP

1RWHV
���$GG�ÀQHO\�FKRSSHG�PL[HG�YHJHWDEOHV��EHDQV��FDUURWV��SRWDWRHV��HWF����DQG�PDNH�LW�PRUH�KHDOWKLHU�
���)LQHO\�FKRSSHG�IUHVK�PHWKL�OHDYHV�HQKDQFHV�WKH�ÁDYRU�DQG�WDVWH
���<RX�FDQ�VNLS�\RJXUW�DQG�PDNH�LW�RQO\�ZLWK�ZDWHU�DQG�PDNH�LW�DV�9HJDQ�IRRG��<RJXUW�DGG�VOLJKW�WDQJLQHVV
WR�WKH�SDQL\DUDP�DQG�L�UHFRPPHQG�WR�DGG�LW�

���<RX�FDQ�VNLS�%DNLQJ�6RGD��+RZHYHU�WKH�3DQL\DUDP�PD\�FRPH�VOLJKWO\�KDUGHU�DQG�ÁDW��¬,W
V�\RXU�FKRLFH�LI
\RX�ZDQW�WR�DYRLG�EDNLQJ�VRGD�LQ�WKH�IRRG�

1XWULWLRQ
6HUYLQJ����SF�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J�_�3RO\XQVDWXUDWHG�)DW���J�_
0RQRXQVDWXUDWHG�)DW���J�_�7UDQV�)DW���J�_�6RGLXP����PJ�_�3RWDVVLXP����PJ�_�)LEHU���J�_�6XJDU���J

���+HDW�WKH�SDQ�DQG�DGG�D�WHDVSRRQ�RI�RLO�DQG�ZKHQ�WKH�RLO�LV�KRW��DGG�PXVWDUG�VHHGV��:KHQ�WKH�PXVWDUG
VHHGV�VWDUWV�WR�VSXWWHU��DGG�VSOLW�XULG�GDO��FKRSSHG�JUHHQ�FKLOOLHV�DQG�FXUU\�OHDYHV�DQG�VDXWH�DOO�RI�WKHP�¬

���$GG�WKH�VHDVRQHG�LQJUHGLHQWV�DQG�VRDNHG�FKDQQD�GDO�WR�WKH�SUHSDUHG�EDWWHU��)LQDOO\�DGG�WKH�FRRNLQJ
VRGD�DQG�\RX�FDQ�VHH�EXEEOHV�FRPLQJ�XS�LQ�WKH�EDWWHU��*HQWO\�PL[�RQFH��<RX�FDQ�IHHO�WKH�EDWWHU�JHWWLQJ
VRIWHU�DQG�WKLQQHU�LQ�FRQVLVWHQF\�DIWHU�DGGLQJ�FRRNLQJ�VRGD��%XW�ZH�QHHG�WR�DGG�WKH�FRRNLQJ�VRGD�MXVW
EHIRUH�IU\LQJ�WKH�SDQL\DUDP�

���.HHS�WKH�SDQL\DUDP�PRXOG�LQ�ÁDPH��$GG�����WHDVSRRQ�RI�RLO�LQ�HDFK�PRXOG��:KHQ�WKH�SDQL\DUDP�PRXOG
LV�SLSLQJ�KRW��NHHS�WKH�ÁDPH�ORZ�DQG�DGG�WKH�RDWV�SDQL\DUDP�EDWWHU�WR�HDFK�KROH�XQWLO�LW�ÀOOV�����RI�WKH
KROH��/HW�LW�FRRN�RQ�RQH�VLGH�¬

���*HQWO\�ÁLS�LW�RYHU�DQG�FRRN�LW�RQ�WKH�RWKHU�VLGH��:KHQ�WKH�SDQL\DUDP�LV�FRRNHG�DQG�EHFRPHV�JROGHQ
EURZQ��UHPRYH�HDFK�SDQL\DUDP�IURP�ÁDPH��5HSHDW�WKH�VDPH�IRU�UHVW�RI�WKH�EDWWHU�¬

���7KH�\XPP\�DQG�WDVW\�,QVWDQW�2DWV�3DQL\DUDP�LV�QRZ�UHDG\�WR�VHUYH�



��������� .X]KL�3DQL\DUDP���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�NX]KL�SDQL\DUDP� ���

.X]KL�3DQL\DUDP

.X]KL�SDQL\DUDP��7DPLO��Āã��Ø���Æ��LV�&KHWWLQDG�VSHFLDO�FXVLQH�PDGH�E\
VWHDPLQJ�EDWWHU�XVLQJ�D�PRXOG��3DQL\DUDNNDO�LQ�7DPLO��¬

���PLQV ���PLQV ��KUV ���PLQV

%UHDNIDVW ,QGLDQ��6RXWK�,QGLDQ��7DPLOQDGX � ��SHRSOH �
��NFDO � 6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV

1RWHV

3UHS�7LPH &RRN�7LPH 6RDNLQJ�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

����&XS�5DZ�5LFH
����&XS�3DUERLOHG�5LFH
����&XS�8UDG�'DO
����WVS�)HQXJUHHN�6HHGV
6DOW�$V�1HHGHG
��2QLRQ�)LQHO\�&KRSSHG
����&XS�2LO�)RU�&RRNLQJ�3DQL\DUDP

��WVS�2LO
��WVS�0XVWDUG�6HHGV
��*UHHQ�&KLOL
��WEVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
)HZ�&XUU\�/HDYHV

���6RDN�WKH�ULFH��XUGDO���IHQXJHHN�VHHGV�LQ�ZDWHU�IRU���KRXUV

���$IWHU���KRXUV��ULQVH�DQG�GUDLQ�WKH�ZDWHU�DQG�JULQG�LW�WR�SDVWH�LQ�D�JULQGHU�¬$GG�QHFHVVDU\�VDOW�DQG�PL[�LW
ZHOO��6HW�LW�DVLGH�IRU�)HUPHQWDWLRQ�RYHUQLJKW�RU�IRU�DERXW������KRXUV

���1H[W�GD\��ÀUVW�SUHSDUH�WKH�WHPSHULQJ��+HDW�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ
DGG�EHQJDO�JUDP�DQG�IU\�WLOO�GDO�WXUQV�JROGHQ�EURZQ

���7KHQ�DGG�JUHHQ�FKLOL�DQG�FXUU\�OHDYHV�DQG�VDXWp�IRU�IHZ�VHFRQGV�DQG�VZLWFK�RII�WKH�ÁDPH�

���1RZ��WDNH�WKH�IHUPHQWHG�EDWWHU��DGG�WKH�WHPSHULQJ�ZH�SUHSDUHG�DORQJ�ZLWK�FKRSSHG�RQLRQV�DQG�PL[�WKH
EDWWHU�ZHOO

���+HDW�WKH�SDQL\DUDP�SDQ��3RXU�����WHDVSRRQ�RI�VHVDPH�RLO�LQ�HDFK�PRXOG��:KHQ�WKH�RLO�LV�KRW��SRXU�WKH
SUHSDUHG�SDQL\DUDP�EDWWHU�LQWR�HDFK�PRXOG

���&RYHU�	�FRRN�LQ�ORZ�ÁDPH��$IWHU����VHFRQGV��ÁLS�WKH�SDQL\DUDP�LQ�HDFK�PRXOG�DQG�DJDLQ�FRRN�WLOO�ERWK
WKH�VLGHV�WXUQ�LQWR�JROGHQ�FRORU��7DNH�RXW�FRRNHG�SDQL\DUDP

���6HUYH�WKH�\XPP\�3DQL\DUDP�ZLWK�6KDOORWV�*DUOLF�&KXWQH\�RU�&RFRQXW�&KXWQH\�RU�,GOL�SRGL�RU�7LIÀQ
6DPEDU�	�(QMR\�

��IURP���YRWH



��������� .X]KL�3DQL\DUDP���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�NX]KL�SDQL\DUDP� ���

���6RDN�FKDQQD�GKDO�LQ�ZDWHU�IRU�DERXW����PLQXWHV��GUDLQ�DQG�DGG��,W�JLYHV�D�QLFH�WH[WXUH��VRIW�ZLWK�IULHG
XUGDG�GKDO�¬

���<RX�FDO�DOVR�DGG�UDZ�MHHUD�WR�EDWWHU�
���:H�FDQ�DOVR�HQULFK�ZLWK�JUDWHG�FRFRQXW��JUDWHG�FDUURW�DQG�HYHQ�VSLQDFK�RU�FRULDQGHU�OHDYHV¬
���¬:H�FDQ�PDNH�WKH�3DQL\DUDP�ZLWK�IHUPHQWHG�DGDL�EDWWHU�DOVR�

1XWULWLRQ
6HUYLQJ���3DQL\DUDP�_�&DORULHV����NFDO�_�&DUERK\GUDWHV���J�_�3URWHLQ���J�_�)DW���J



��������� ,QVWDQW�5DYD�.DUD�.X]KL�3DQL\DUDP�_�6RRML�3DQL\DUDP���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�LQVWDQW�UDYD�NDUD�NX]KL�SDQL\DUDP�VRRML�SDQL\DUDP� ���

5DYD�3DQL\DUDP�_�,QVWDQW�.X]KL�3DQL\DUDP
5HFLSH�_�6RRML�3DQL\DUDP
:H�XVXDOO\�PDNH�3DQL\DUDP�XVLQJ�,GOL�EDWWHU��%XW�ZKDW�LI�WKH�EDWWHU�LV�QRW�DYDLODEOH�
WKHQ�ZH�KDYH�DQ�RSWLRQ�RI�XVLQJ�VRRML�DV�DQ�DOWHUQDWLYH�DQG�VRRML�SDQL\DUDP�LV�LQVWDQW
ZLWKRXW�IHUPHQWLQJ�EDWWHU��6HUYH�ZLWK�&KXWQH\��6DPEDU�RU�,GOL�SRGL�DQG�HQMR\�WKLV
LQVWDQW�SDQL\DUDP��,W
V�FUXQFK\��VSLF\�DQG�YHU\�WDVW\��

���PLQV ���PLQV ���PLQV

%UHDNIDVW��(YHQLQJ�7LIIHQ ,QGLDQ��6RXWK�,QGLDQ��7DPLO�1DGX � ��SHRSOH �
��NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
3UHSDUH�3DQL\DUDP�%DWWHU

3UHSDULQJ�7HPSHULQJ

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

3DQL\DUDP�3DQ
+HDY\�%RWWRPHG�3DQ

ô�&XS�6HPROLQD��6RRML���5DYD����&XS������PO
ô�WVS�6DOW
õ�&XS�&XUG��3ODLQ�<RJXUW�
��WEVS�&RULDQGHU�/HDYHV
D�3LQFK�%DNLQJ�6RGD
��WEVS�6HVDPH�2LO�)RU�&RRNLQJ�3DQL\DUDP

��WEVS�2LO
��WVS�0XVWDUG�VHHGV
��WVS�&XPLQ�6HHGV
��WEVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��*UHHQ�&KLOL�&KRSSHG
)HZ�&XUU\�OHDYHV
��2QLRQ�)LQHO\�&KRSSHG

���7DNH�D�PL[LQJ�ERZO��DGG�UDYD��VDOW��FXUG�DQG�JLYH�D�JRRG�PL[��$GG�ZDWHU�DQG�VWLU�ZHOO��:H�QHHG�WKH�EDWWHU
WR�EH�VHPL�WKLFN�EDWWHU�OLNH�GRVD�EDWWHU��.HHS�WKLV�EDWWHU�DVLGH

���+HDW�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�FXPLQ�VHHGV�DQG�DOORZ�LW�WR�FUDFNOH��7KHQ�DGG�VSOLW�EHQJDO
JUDP�DQG�IU\�WLOO�WKH�GDO�EHFRPHV�OLJKW�EURZQ�

���1H[W��DGG�JUHHQ�FKLOL�DQG�FXUU\�OHDYHV�DQG�JLYH�D�PL[��7KHQ�DGG�WKH�FKRSSHG�RQLRQV�DQG�VDXWH�WKH
RQLRQV�WLOO�WUDQVOXFHQW�

��IURP���YRWHV



��������� ,QVWDQW�5DYD�.DUD�.X]KL�3DQL\DUDP�_�6RRML�3DQL\DUDP���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�LQVWDQW�UDYD�NDUD�NX]KL�SDQL\DUDP�VRRML�SDQL\DUDP� ���

)LQLVKLQJ�%DWWHU

0DNLQJ�3DQL\DUDP

1RWHV
���:H�FDQ�XVH�(QR�6DOW�LQVWHDG�RI�EDNLQJ�VRGD��$IWHU�DGGLQJ�EDNLQJ�VRGD�RU�HQR�VDOW�ZH�VKRXOG�QRW�NHHS

WKH�EDWWHU�DVLGH�ZH�QHHG�WR�LPPHGLDWHO\�FRRN

1XWULWLRQ
6HUYLQJ���SFV�_�&DORULHV����NFDO�_�&DUERK\GUDWHV���J�_�3URWHLQ���J�_�)DW���J

���$GG�WKH�WHPSHULQJ�WR�WKH�UDYD�EDWWHU�DQG�JLYH�D�JRRG�PL[��7KHQ�ZH�QHHG�WR�DGG�WKH�EDNLQJ�VRGD�DQG�PL[
WKH�EDWWHU�ZHOO��$GGLQJ�VRGD�PDNHV�WKH�EDWWHU�OLWWOH�WKLQ�LQ�FRQVLVWHQF\��6R�GR�QRW�DGG�PRUH�ZDWHU�

���+HDW�WKH�SDQL\DUDP�SDQ�LQ�PHGLXP�ÁDPH��$GG�D�WHDVSRRQ�RI�RLO�LQ�HDFK�PRXOG��:KHQ�WKH�RLO�LV�KRW��DGG�D
VPDOO�ODGOH�RI�UDYD�EDWWHU�LQ�HDFK�PRXOG

���&ORVH�WKH�SDQ�DQG�OHW�LW�FRRN�LQ�ORZ�ÁDPH��7KHQ�RSHQ�WKH�OLG�DQG�ÁLS�DOO�WKH�SDQL\DUDP�DQG�DOORZ�LW�WR�FRRN
RQ�WKH�RWKHU�VLGH�

���:KHQ�WKH�SDQLDUDP�EHFRPHV�JROGHQ��XVLQJ�D�VNHZHU��WDNH�RXW�WKH�FRRNHG�SDQL\DUDP��5HSHDW�WKH�VDPH
IRU�WKH�UHVW�RI�WKH�EDWWHU

���6HUYH�WKH�GHOLFLRXV�,QVWDQW�5DYD�3DQL\DUDP�ZLWK�FKXWQH\��VDPEDU�RU�LGOL�SRGL�DQG�HQMR\�WKLV�HDV\�VQDFN�



��������� 9HQ�3RQJDO�_�.KDUD�3RQJDO�_�+RZ�WR�PDNH�*KHH�9HQ�3RQJDO�"���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�YHQ�SRQJDO�NKDUD�SRQJDO� ���

9HQ�3RQJDO�_�.KDUD�3RQJDO�_�+RZ�WR�PDNH
*KHH�9HQ�3RQJDO�"
)XOO\�FRRNHG�SRQJDO�ZLWK�ULJKW�EOHQG�RI�VSLFHV�DQG�JKHH�LV�D�VDWLVI\LQJ�EUHDNIDVW��
5LFK��+HDOWK\�DQG�'HOLFLRXV

���PLQV ���PLQV ���PLQV

$OO�5HFLSHV��%UHDNIDVW�'LVKHV 7DPLOQDGX � ��SHRSOH �
���NFDO � 6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

,QVWUXFWLRQV
'U\�)U\�WKH�0RRQJ�'DO

5LQVH�LW��

&RRN�WKH�3RQJDO��

)U\�WKH�&DVKHZV

7HPSHULQJ�SURFHVV��

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

��FXS�5DZ�5LFH
����FXS�0RRQJ�'DO
6DOW�7R�7DVWH
���&DVKHZ
��WEVS�*KHH��&ODULÀHG�EXWWHU�
��WVS�&XPLQ�6HHGV
��WVS�%ODFN�3HSSHU
��WVS�3HSSHU�3RZGHU
��VOLW�*UHHQ�&KLOOL
��WEVS�*LQJHU��JUDWHG�
&XUU\�/HDYHV�)HZ

���+HDW�D�KHDY\�ERWWRPHG�SDQ��DGG�PRRQJ�GDO��5RDVW�WKH�PRRQJ�GDO�LQ�WKH�GU\�SDQ�WLOO�LW�WXUQV�JROGHQ�EURZQ
FRORU

���$GG�WKH�URDVWHG�PRRQJ�GDO�ZLWK�ULFH�DQG�ULQVH�LW�RQFH�

���&RRN�WKH�UDZ�ULFH�DORQJ�ZLWK�WKH�PRRQJ�GDO�DQG�VDOW�LQ�WKH�SUHVVXUH�FRRNHU�E\�DGGLQJ�����XS�H[WUD�ZDWHU
WKDQ�QRUPDO�ULFH�FRRNLQJ�DQG�IRU���H[WUD�ZKLVWOHV�LQ�WKH�FRRNHU�WKDQ�QRUPDO��7KLV�ZLOO�PDNH�WKH�ULFH
FRRNHG�QLFHO\�DQG�PXVK\��)RU�RQH�FXS�RI�ULFH�DQG�����FXS�RI�GDO��L�KDYH�DGGHG�������FXSV�RI�ZDWHU�DQG
FRRNHG�LW�IRU���ZKLVWOHV�

���+HDW�WKH�SDQ��DGG���WHDVSRRQ�RQ�JKHH�DQG�DGG�WKH�EURNHQ�FDVKHZV�DQG�IU\�WLOO�WKH\�WXUQ�JROGHQ�EURZQ
FRORU��7DNH�WKLV�RXW�DQG�NHHS�LW�DVLGH�LQ�D�SODWH�

���,Q�WKH�SDQ��SRXU�WKH�UHPDLQLQJ�JKHH�DQG�DGG�WKH�FXPLQ�VHHGV��2QFH�WKH�FXPLQ�VHHGV�EHJLQV�WR�VSXWWHU
DGG�WKH�ZKROH�EODFN�SHSSHU��VOLW�JUHHQ�FKLOOL��DVDIRHWLGD��FXUU\�OHDYHV�DQG�SHSSHU�SRZGHU��)U\�IRU�VRPH
VHFRQGV�

��IURP���YRWHV



��������� 9HQ�3RQJDO�_�.KDUD�3RQJDO�_�+RZ�WR�PDNH�*KHH�9HQ�3RQJDO�"���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�YHQ�SRQJDO�NKDUD�SRQJDO� ���

0L[�WKH�WHPSHULQJ�ZLWK�FRRNHG�SRQJDO

3RQJDO�5HDG\��

1XWULWLRQ
6HUYLQJ�����6HUYLQJ�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J�_�6RGLXP�����PJ

���$GG�WKH�WHPSHULQJ�WR�WKH�FRRNHG�ULFH�DQG�GDO�DQG�DGG�WKH�IULHG�FDVKHZV��0L[�WKH�ULFH�HYHQO\�WR�VSUHDG
WKH�SHSSHU�DQG�VDOW�DQG�VZLWFK�RII�WKH�ÁDPH��)LQDOO\�DGG�WKH�JUDWHG�JLQJHU�DQG�PL[�ZHOO�

���1RZ�WKH�9HQQ�SRQJDO�LV�UHDG\�WR�VHUYH�KRW��<RX�FDQ�VHUYH�WKLV�ZLWK�&RFRQXW�FKXWQH\���&KLGDPEDUDP
%ULQMDO�*RWKVX���6DPEDU



��������� 5DYD�3RQJDO��6RRML�3RQJDO����6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�UDYD�SRQJDO�VRRML�SRQJDO� ���

5DYD�3RQJDO�_�6RRML�3RQJDO
5DYD�3RQJDO��6RRML�3RQJDO���$�VOLJKW�FKDQJH�WR�FRQYHQWLRQDO�9HQ�3RQJDO�ZLWK�WKH�XVH
RI�6RRML�LQ�SODFH�RI�ULFH��4XLFN��HDV\�WR�PDNH�DQG�GHOLFLRXV�3RQJDO�

���PLQV ���PLQV ���PLQV

%UHDNIDVW ,QGLDQ��6RXWK�,QGLDQ��7DPLOQDGX � ��SHRSOH �
���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

+HDY\�%RWWRPHG�3DQ

��&XS�6HPROLQD��6RRML���5DYD����&XS������PO
ô�&XS�0RRQJ�'DO
õ�WVS�7XUPHULF�3RZGHU
��&XSV�:DWHU
��WEVS�3HSSHUFRUQV
��WVS�6DOW�$V�1HHGHG

��WEVS�*KHH��&ODULÀHG�EXWWHU�
��*UHHQ�&KLOL
��WVS�&XPLQ�6HHGV
������&DVKHZV
)HZ�&XUU\�OHDYHV

���'U\�IU\�WKH�PRRQJ�GDO�LQ�D�KHDY\�ERWWRPHG�SDQ�WLOO�LW�WXUQV�JROGHQ�UHG�FRORXU��:H�FDQ�DOVR�FRRN�WKH
PRRQJGDO�GLUHFWO\�ZLWKRXW�URDVWLQJ��5RDVWLQJ�GDO�PDNHV�LW�HDVLHU�WR�FRRN�

���$GG������IRU�����FXS�GDO��\RX�QHHG�WR�DGG�RQH�DQG�KDOI�FXS�RI�ZDWHU��ZDWHU�LQ�WKH�SUHVVXUH�FRRNHU�DQG
FRRN�WKH�GDO��¬)RU�SURSHU�FRRNLQJ��\RX�PD\�QHHG�WR�FRRN�WKLV�LQ�VLPPHU�DQG�DOORZ�WKUHH�ZKLVWOHV��2QFH�LWV
FRRNHG��VPDVK�LW�ZLWK�D�ODGOH�DQG�NHHS�LW�DVLGH�

���,Q�WKH�SDQ��DGG�VRPH�JKHH�DQG�WKH�UDZD�DQG�IU\�LW�WLOO�LW�WXUQV�WR�JROGHQ�UHG�FRORU�DQG�WDNH�LW�RXW�DQG�NHHS
LW�DVLGH

���$GG���FXSV�RI�ZDWHU����FXS�RI�UDZD� ���FXSV�RI�ZDWHU��LQ�WKH�FRRNHG�GDO�DQG�EULQJ�WKH�ZDWHU�WR�ERLO��$OVR
DGG�WKH�VDOW

���2QFH�WKH�ZDWHU�VWDUWV�WR�ERLO��DGG�WKH�UDZD�VORZO\�LQ�WKH�ZDWHU��ZKLOH�\RX�FRQWLQXH�WR�VWLU�WKH�ZDWHU�WR
DYRLG�WKH�OXPSV��.HHS�WKH�ÁDPH�LQ�VLPPHU�DQG�VWLU�LW�WLOO�ZDWHU�LV�DEVRUEHG

���$GG�WKUHH�WDEOHV�VSRRQ�RI�RLO�DQG�DGG�WKH�EODFN�SHSSHU��FXPLQ�VHHGV��FDVKHZ��$OORZ�WKH�SHSSHU�WR
FRPSOHWHO\�IU\�LQ�WKH�JKHH��7KH�SHSSHU�KDV�WR�ÁRDW�RQ�WKH�WRS�RI�WKH�JKHH�IURP�ERWWRP�RQFH�LWV�FRRNHG�
$GG�WKH�FXUU\�OHDYHV�DQG�IU\�IRU�D�ZKLOH�¬

���0L[�WKH�JKHH�PL[WXUH�WR�WKH�FRRNHG�UDZD�SRQJDO�DQG�PL[�ZHOO�¬

��IURP���YRWH



��������� 5DYD�3RQJDO��6RRML�3RQJDO����6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�UDYD�SRQJDO�VRRML�SRQJDO� ���

1RWHV
���*HQHUDOO\�ZH�JHW�VWRUH�ERXJKW�URDVWHG�UDYD�IRU�PDNLQJ�XSPD��ZH�FDQ�XVH�WKH�VDPH�UDYD�IRU�PDNLQJ�WKLV
SRQJDO

���(YHQ�LI�\RX�DUH�XVLQJ�URDVWHG�UDYD��MXVW�URDVW�LW�DJDLQ�LQ�JKHH�WKDW�ZLOO�JLYH�PRUH�ÁDYRU
���6RPH�YDULHW\�RI�UDYD�QHHGV�PRUH�ZDWHU�WR�FRRN��:DWHU�TXDQWLW\�FDQ�EH�DGMXVWHG�DFFRUGLQJ�WR�WKH�TXDOLW\
RI�UDYD��:H�FDQ�ERLO�D�FXS�RI�ZDWHU�DQG�NHHS�LW�DVLGH�DQG�XVH�LW�LI�QHHGHG¬

���*KHH�UHDOO\�HQKDQFHV�WKH�ÁDYRU�RI�WKH�SRQJDO��6R�WU\LQJ�DGGLQJ�JKHH�DV�PHQWLRQHG

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J

���7KH�\XPP\�UDZD�SRQJDO�LV�UHDG\�WR�VHUYH�ZLWK�FRFRQXW�FKXWQH\�RU�3HDQXW�&KXWQH\�RU�%ULQMDO�*RWVX�



��������� %UHDG�8SPD���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�EUHDG�XSPD� ���

%UHDG�8SPD�_�.LGV�/XQFK�%R[�5HFLSHV
%UHDG�XSPD��LV�RQH�RI�WKH�HDVLHVW�VQDFN�WKDW�ZH�FDQ�PDNH��7KLV�FDQ�EH�PDGH�XVLQJ
OHIW�RYHU���IUHVK�EUHDG��WKLV�XSPD�LV�IDYRULWH�DPRQJ�NLGV�HVSHFLDOO\�ZKHQ�VHUYHG�ZLWK
NHWFKXS��7DVWHV�ZHOO�ZKHQ�VHUYHG�KRW�

���PLQV ���PLQV ���PLQV

&KDW��.LGV�/XQFK�%R[��6QDFN ,QGLDQ��6RXWK�,QGLDQ��7DPLO�1DGX �
��SHRSOH � ���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
3UHSDUDWLRQ

)U\�%UHDG�&XEHV

7HPSHULQJ�3URFHVV

0DNLQJ�8SPD

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH��
6HUYLQJV�� &DORULHV�� $XWKRU��

+HDY\�%RWWRPHG�3DQ

��6OLFHV�%UHDG�,�KDYH�XVHG�:KLWH�EUHDG��:H�FDQ�XVH�ZKHDW�EUHDG�WRR
��2QLRQ�)LQHO\�&KRSSHG
��7RPDWR�&KRSSHG
ô�WVS�7XUPHULF�3RZGHU
��WVS�6DOW
õ�&XS�*UHHQ�3HDV���&XS� ����PO
��WEVS�&RULDQGHU�/HDYHV
��WEVS�*KHH
ô�WVS�5HG�&KLOL�3RZGHU

��WEVS�2LO
��WVS�0XVWDUG�VHHGV
��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��*UHHQ�&KLOL
��VSULJ�&XUU\�/HDYHV
��LQFK�*LQJHU�ÀQHO\�FKRSSHG

���)LQHO\�FKRS�WKH�RQLRQV�DQG�WRPDWRHV�VHSDUDWHO\�DQG�NHHS�LW�DVLGH�

���&XW�WKH�EUHDG�VOLFHV�LQWR�GLDPRQG�VL]H�SLHFHV��RU�VPDOO�VTXDUH���+HDW�JKHH�LQ�D�SDQ�DQG�DGG�WKH�EUHDG
VOLFHV�DQG�IU\�LW�WLOO�LW�LV�FULVS��7DNH�WKH�IULHG�EUHDG�FUXPEV�LQ�D�VHSDUDWH�SODWH���$OWHUQDWHLYHO\�\RX�FDQ�VNLS
WKLV�VWHS�DQG�WDNH�WKH�VOLFHG�EUHDG�GLUHFWO\�WR�PDNH�WKH�XSPD�

���+HDW�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�ZKHQ�WKH�RLO�LV�KRW��:KHQ�WKH�PXVWDUG�VHHGV�VWDUWV�WR�VSXWWHU��DGG
%HQJDO�JUDP�GDO��FXUU\�OHDYHV�DQG�IU\�WLOO�WKH�XUGDO�WXUQV�JROGHQ�EURZQ�FRORU�¬

��IURP���YRWH



��������� %UHDG�8SPD���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�EUHDG�XSPD� ���

1RWHV
���:H�FDQ�HQULFK�WKH�EUHDG�XPSD�ZLWK�PL[HG�YHJHWDEOHV
���:H�FDQ�FUXVK�SHDQXWV�DQG�DGG�LW�WR�WKH�XSPD��$OVR�ZH�FDQ�IU\�WKH�FDVKHZV�LQ�JKHH�DQG�DGG�LW�WR�WKH
PL[WXUH

���<RX�FDQ�JULQG�D�WRPDWR��JHW�WKH�SDVWH�DQG�PL[�LW�ZLWK�WKH�XSPD�PL[WXUH��7KLV�JLYHV�QLFH�FRORU�DQG�WDVWH�¬
���6SULQNOH�VRPH�OHPRQ�MXLFH�LI�UHTXLUHG�¬

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ����J�_�)DW����J�_�6DWXUDWHG�)DW���J�_�6RGLXP�
���PJ�_�3RWDVVLXP�����PJ�_�)LEHU���J�_�6XJDU����J

���1RZ�DGG�WKH�FKRSSHG�JLQJHU��FKRSSHG�JUHHQ�FKLOOLHV�DQG�IU\�IRU�IHZ�VHFRQGV��$GG�WKH�FKRSSHG�RQLRQV
DQG�IU\�WLOO�WKH�RQLRQV�WXUQV�WUDQVSDUHQW�¬

���$GG�WKH�WRPDWRHV��SHDV��VDOW��UHG�FKLOL�SRZGHU��WXUPHULF�SRZGHU�DQG�IU\�WKHP�LQ�PHGLXP�ÁDPH��,I�UHTXLUHG
DGG�����WDEOHVSRRQ�RI�ZDWHU�WR�FRRN�WKH�SHDV��&RRN�XQWLO�WKH�PL[WXUH�WXUQV�WKLFN��&KHFN�WKH�VSLFH�DQG�VDOW
DQG�DGMXVW�LW�LI�UHTXLUHG�

���$GG�WKH�IULHG�EUHDG�SLHFHV�DQG�PL[�ZHOO��$OORZ�WKH�EUHDG�XSPD�WR�FRRN�IRU�����PLQXWHV�LQ�ORZ�ÁDPH�

���)LQDOO\�JDUQLVK�ZLWK�&RULDQGHU�/HDYHV��5HPRYH�IURP�ÁDPH��7KH�\XPP\�EUHDG�XSPD�LV�VHUYH�KRW�



��������� %URNHQ�:KHDW�8SPD�.R]KXNDWWDL�_�6DPED�*RGKXPDL�5DYD�8SPD�.R]KXNDWWDL���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�EURNHQ�ZKHDW�XSPD�NR]KXNDWWDL�VDPED� ���

%URNHQ�:KHDW�8SPD�.R]KXNDWWDL�_�6DPED
*RGKXPDL�5DYD�8SPD�.R]KXNDWWDL
%URNHQ�:KHDW�8SPD�.R]KXNDWWDL�_�6DPED�*RGKXPDL�5DYD�8SPD�.R]KXNDWWDL��D
YHU\�VFUXPSWLRXV�EUHDNIDVW�ZKLFK�LV�KHDOWK\�WRR��6HUYH�WKLV�%URNHQ�:KHDW�8SPD
NR]KXNDWWDL�ZLWK�FRFRQXW�FKXWQH\�DQG�HQMR\�WKLV�KHDOWK\�EUHDNIDVW�

��PLQV ���PLQV ���PLQV ��KU���PLQV

%UHDNIDVW 7DPLO�%UDKPLQ��7DPLO�1DGX � ��SHRSOH � ���NFDO �
6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV

3UHS�7LPH &RRN�7LPH 6RDNLQJ�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

0L[HU�*ULQGHU
3UHVVXUH�&RRNHU

��FXS�6DPED�*RGKXPDL��%URNHQ�:KHDW����FXS� �����PO
õ�FXS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��QRV�5HG�&KLOL
õ�FXS�*UDWHG�&RFRQXW
��FXSV�:DWHU
��WVS�6DOW�DGMXVW�WR�\RXU�WDVWH

��WEVS�&RRNLQJ�2LO
��WVS�0XVWDUG�VHHGV
��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��WVS�6SOLW�8UDG�'DO
��SLQFK�$VDIRHWLGD��$VDIHWLGD���+LQJ�
IHZ�&XUU\�/HDYHV

���6RDN�WKH�FKDQQD�GDO�DQG�UHG�FKLOOL�LQ�ZDWHU�IRU�KDOI�DQ�KRXU�

���0HDQZKLOH��KHDW�D�SDQ��DGG�EURNHQ�ZKHDW�DQG�GU\�URDVW�LW�IRU�����PLQXWHV�WLOO�ZH�JHW�D�QLFH�DURPD

���$IWHU����PLQXWHV��GUDLQ�WKH�ZDWHU�IURP�WKH�GDO�DQG�DGG�WKH�GDO�DQG�UHG�FKLOOL�WR�WKH�PL[HU�DQG�JULQG�LW�WR�D
QLFH�SDVWH

���+HDW�RLO�LQ�D�SDQ��DGG�PXVWDUG�VHHGV��:KHQ�WKH�PXVWDUG�VHHGV�VWDUWV�WR�VSXWWHU��DGG�FKDQD�GDO�DQG�XUDG
GDO�DQG�IU\�WLOO�WKH�GDOV�WXUQ�EURZQ�FRORXU��$GG�KLQJ��FXUU\�OHDYHV�DQG�IU\�IRU����VHFRQGV

���$GG�ZDWHU�DORQJ�ZLWK�JUDWHG�FRFRQXW�DQG�JURXQG�SDVWH�DQG�EULQJ�WKH�ZDWHU�WR�ERLO��:KHQ�WKH�ZDWHU�VWDUWV
WR�ERLO��DGG�VDOW�DQG�EURNHQ�ZKHDW�DQG�PL[�ZHOO�ZLWK�WKH�ODGOH�WR�PL[�WKH�ZKHDW�HYHQO\�ZLWKRXW�IRUPLQJ
OXPSV��.HHS�WKH�ÁDPH�PHGLXP�DQG�DOORZ�WKH�EURNHQ�ZKHDW�WR�FRRN�DQG�WKH�ZDWHU�WR�GUDLQ

��IURP���YRWH



��������� %URNHQ�:KHDW�8SPD�.R]KXNDWWDL�_�6DPED�*RGKXPDL�5DYD�8SPD�.R]KXNDWWDL���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�EURNHQ�ZKHDW�XSPD�NR]KXNDWWDL�VDPED� ���

1XWULWLRQ
6HUYLQJ���FXS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ�����J�_�)DW�����J

���$OORZ�WKH�KDOI�FRRNHG��EURNHQ�ZKHDW�XSPD�WR�FRRO�RII��7KHQ�WDNH�OHPRQ�VL]HG�XSPD�DQG�UROO�LW�WR�PDNH
OLNH�NR]KXNDWWDL��*UHDVH�WKH�LGOL�SODWHV�DQG�SODFH�WKH�XSPD�NR]KXNDWWDL�DQG�VWHDP�FRRN�IRU����PLQXWHV�

���6HUYH�WKH�VWHDP�FRRNHG¬%URNHQ�:KHDW�8SPD�.R]KXNDWWDL�_�6DPED�*RGKXPDL�5DYD�8SPD�.R]KXNDWWDL
ZLWK�FRFRQXW�FKXWQH\�RU�WRPDWR�FKXWQH\



��������� 9HJHWDEOH�$YDO�8SPD�_�9HJHWDEOH�3RKD�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�YHJHWDEOH�DYDO�XSPD� ���

9HJHWDEOH�$YDO�8SPD�_�9HJHWDEOH�3RKD
5HFLSH
$YDO�8SPD�LV�RQH�RI�WKH�TXLFNHVW�EUHDNIDVW�WKDW�ZH�FDQ�PDNH��,W
V�RQH�RI�WKH�SRSXODU
EUHDNIDVW�GLVK�LQ�PDQ\�SDUWV�RI�,QGLD\��7KLV�FDQ�EH�PDGH�XVLQJ�GLIIHUHQW�YDULDWLRQV��,Q
WKLV�UHFLSH��ZH�DUH�DGGLQJ�ULFK�YHJHWDEOHV�WR�PDNH�WKH�SRKD��DYDO�XSPD��PRUH�WDVW\
DQG�KHDOWK\�

���PLQV ���PLQV ���PLQV

%UHDNIDVW��'LQQHU��(YHQLQJ�7LIIHQ ,QGLDQ��6RXWK�,QGLDQ��7DPLO�1DGX � ��SHRSOH �
���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
3UHSDUDWLRQ

7HPSHULQJ�3URFHVV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

+HDY\�%RWWRPHG�3DQ

��&XS�$YDO���3RKD���)ODWWHQHG�5LFH���&XS������PO
��2QLRQ�)LQHO\�&KRSSHG
��&DUURW�)LQHO\�&KRSSHG
��%HDQV�)LQHO\�&KRSSHG
õ�&XS�*UHHQ�3HDV
��WVS�6DOW�$GMXVW�DV�1HHGHG
��WVS�&RULDQGHU�/HDYHV
��WEVS�/HPRQ�-XLFH
��WVS�*UDWHG�&RFRQXW�2SWLRQDO

��WEVS�2LO
��WVS�0XVWDUG�VHHGV
ô�WVS�6SOLW�8UDG�'DO
��WEVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��WEVS�3HDQXWV
��*UHHQ�&KLOL
��WVS�*LQJHU�&KRSSHG
)HZ�&XUU\�OHDYHV

���:DVK�WKH�SRKD��DYDO���ÁDWWDQHG�ULFH��WKRURXJKO\�DQG�NHHS�LW�DVLGH��7KLFN�SRKD�QHHGV�VSULQNOLQJ�ZDWHU�LQ
UHJXODU�LQWHUYDOV�IRU�WZLFH�DWOHDVW�WR�EHFRPH�VRIW��7KLQ�YDULHW\�RI�SRKD�MXVW�QHHG�ZDVKLQJ�RQFH��,I�ZH�DGG
PRUH�ZDWHU�WKDQ�QHHGHG�WKHQ�WKH�SRKD�EHFRPHV�PXVK\�

��IURP���YRWH



��������� 9HJHWDEOH�$YDO�8SPD�_�9HJHWDEOH�3RKD�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�YHJHWDEOH�DYDO�XSPD� ���

&RRNLQJ�$YDO�8SPD

6HUYLQJ�7LPH

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J

���+HDW�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�VSOLW�XUDG�GDO��EHQJDO�JUDP�DQG
SHDQXWV�DQG�IU\�WLOO�WKH�GDO�WXUQV�OLJKW�EURZQ

���$GG�JUHHQ�FKLOL��JLQJHU�DQG�FXUU\�OHDYHV�WR�WKH�SDQ�DQG�JLYH�D�PL[��7KHQ�DGG�WKH�RQLRQV�DQG�VDXWH�WKH
RQLRQV�WLOO�WUDQVOXFHQW

���1RZ��LWV�WLPH�WR�DGG�FKRSSHG�YHJJLHV�WR�WKH�SDQ��6DXWH�WKH�YHJJLHV�LQ�KLJK�ÁDPH�IRU�D�PLQXWH��$GG����
WHDVSRRQ�RI�VDOW�DQG�VSULQNOH�ZDWHU��&RYHU�DQG�FRRN�WLOO�WKH�YHJHWDEOHV�DUH�WHQGHU�DQG�VRIW�

���2QFH�WKH�YHJHWDEOHV�DUH�FRRNHG��DGG�WKH�VRIW�SRKD�DQG�JLYH�D�JRRG�PL[��$OVR�DGMXVW�WKH�VDOW��7RVV
WKRURXJKO\�VR�WKDW�WKH�SRKD�LV�PL[HG�ZHOO�ZLWK�YHJHWDEOHV

���)LQDOO\�DGG�OHPRQ�MXLFH�DQG�JDUQLVK�ZLWK�FRULDQGHU�OHDYHV�DQG�JUDWHG�FRFRQXW�

���6HUYH�WKH�GHOLFLRXV�9HJHWDEOH�$YDO�8SPD�ZLWK�VHY�RU�SDSDG�



��������� 9HUPLFHOOL�6RRML�%KDWK�_�6HPL\D�5DYD�.LFKDGL���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�YHUPLFHOOL�VRRML�EKDWK�VHPL\D�UDYD�NLFKDGL� ���

9HUPLFHOOL�6RRML�%KDWK�_�6HPL\D�5DYD
.LFKDGL
6HPL\D�5DYD�.LFKDGL��D�FRPELQDWLRQ�RI�ERWK�9HUPLFHOOL�DQG�6RRML�DORQJ�ZLWK
YHJHWDEOHV�PDNHV�WKLV�EKDWK�VR�ULFK�DQG�WDVW\�

���PLQV ���PLQV ���PLQV

%UHDNIDVW��'LQQHU ,QGLDQ��6RXWK�,QGLDQ��7DPLO�1DGX �
��SHRSOH � ���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
'U\�5RDVWLQJ�3URFHVV

7HPSHULQJ�3URFHVV

3UHSDUH�.LFKDGL

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH��
6HUYLQJV�� &DORULHV�� $XWKRU��

+HDY\�%RWWRPHG�3DQ

ô�&XS�9HUPLFHOOL��6HPL\D����&XS������PO
ô�&XS�6HPROLQD��6RRML���5DYD�
��2QLRQ�)LQHO\�&KRSSHG
��7RPDWR�)LQHO\�&KRSSHG
��&XS�0L[HG�9HJHWDEOHV�%HDQV��&DUURW��3RWDWR��3HDV
��&XSV�:DWHU
��WVS�6DOW�$GMXVW�$V�1HHGHG
��WVS�*KHH
��WEVS�&RULDQGHU�/HDYHV

��WEVS�2LO
��WVS�0XVWDUG�VHHGV
��WEVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��*UHHQ�&KLOL
)HZ�&XUU\�OHDYHV

���+HDW�D�KHDY\�ERWWRPHG�SDQ��$GG�VHPL\D�DQG�GU\�URDVW�WLOO�LWV�OLJKW�EURZQ��,WV�DOZD\V�EHWWHU�WR�URDVW�WKH
VHPL\D�HYHQ�LI�\RX�JRW�WKH�URDVWHG�VHPL\D�IURP�VKRS��7DNH�WKLV�URDVWHG�6HPL\D�DVLGH

���,Q�WKH�VDPH�SDQ��DGG�UDYD�DQG�GU\�URDVW�WLOO�LWV�OLJKW�EURZQ��7DNH�WKLV�URDVWHG�UDYD�DVLGH

���+HDW�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�WKH�VSOLW�EHQJDO�JUDP�DQG�IU\�WLOO
OLJKW�EURZQ

���1H[W��DGG�FKRSSHG�JUHHQ�FKLOL�DQG�IHZ�FXUU\�OHDYHV��JLYH�D�PL[

���$GG�RQLRQV�WR�WKH�SDQ�DQG�VDXWH�WKH�RQLRQV�WLOO�WUDQVOXFHQW��1H[W��DGG�WRPDWRHV�DQG�JLYH�D�PL[

��IURP���YRWH



��������� 9HUPLFHOOL�6RRML�%KDWK�_�6HPL\D�5DYD�.LFKDGL���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�YHUPLFHOOL�VRRML�EKDWK�VHPL\D�UDYD�NLFKDGL� ���

*DUQLVKLQJ�7LPH

6HUYLQJ�7LPH

1RWHV
���$GG�JLQJHU�ZKLOH�WHPSHULQJ��,WV�JRRG�IRU�GLJHVWLRQ�Ç¬
���$GMXVW�ZDWHU�DFFRUGLQJ�WR�WKH�FRQVLVWHQF\�RI�WKH�NLFKDGL�\RX�QHHG��*HQHUDOO\�WKH�NLFKDGL�LV�OLWWOH�VWLFN\

WKDQ�XSPD��7KDWV�ZK\�,�DGGHG���FXSV��EXW�LI�\RX�ZDQW�OLNH�FUXPEO\�WH[WXUH��\RX�FDQ�OLPLW�WKH�ZDWHU�WR��
FXSV�

1XWULWLRQ
6HUYLQJ�����&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J

���7R�WKH�SDQ��DGG�WKH�PL[HG�YHJHWDEOHV�DQG�VWLU�IU\�IRU�D�PLQXWH

���1H[W��DGG���FXSV�RI�ZDWHU�WR�WKH�SDQ��6WLU�ZHOO��$GG�WKH�QHFHVVDU\�VDOW�DQG�JLYH�D�JRRG�PL[

���%ULQJ�WR�ZDWHU�WR�UROOLQJ�ERLO��:KHQ�WKH�ZDWHU�VWDUWV�WR�ERLO��DGG�WKH�URDVWHG�YHUPLFHOOL�DQG�UDYD�VORZO\�DQG
VWLU�FRQWLQRXVO\�WLOO�WKH\�DUH�FRPELQHG�ZLWK�WKH�ZDWHU�FRPSOHWHO\�ZLWKRXW�DQ\�OXPSV

���&ORVH�WKH�SDQ�DQG�FRRN�WKH�NLFKDGL�LQ�ORZ�ÁDPH�WLOO�DOO�WKH�ZDWHU�LV�DEVRUEHG�DQG�WKH�UDYD�DQG�VHPL\D�DUH
FRRNHG�FRPSOHWHO\

���2QFH�WKH�6HPL\D�DQG�5DYD�DUH�FRRNHG��DGG�D�WHDVSRRQ�RI�JKHH�DQG�JDUQLVK�WKH�NLFKDGL�ZLWK�FRULDQGHU
OHDYHV

���6HUYH�WKH�GHOLFLRXV�9HUPLFHOOL�6RRML�%KDWK�ZLWK�&RFRQXW�&KXWQH\�RU�/HPRQ�3LFNOH�DQG�HQMR\�\RXU
EUHDNIDVW�



��������� 3XOL�8SPD�_�7DPDULQG�8SPD�_�3XOLPD�8SPD���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�SXOL�XSPD�WDPDULQG�XSPDSXOLPD�XSPD� ���

3XOL�8SPD�_�7DPDULQG�8SPD�_�3XOLPD�8SPD
3XOL�8SPD�_�7DPDULQG�8SPD�_�3XOLPD�8SPD�LV�D�WUDGLWLRQDO�EUHDNIDVW�RU�HYHQLQJ�WLIÀQ
YDULHW\��5LFH�LV�SUHSDUHG�LQWR�5DYD�DQG�WKHQ�FRRNHG�LQ�WDQJ\�WDPDULQG�H[WUDFW�DQG
VHUYHG�ZLWK�SDSDG�

���PLQV ���PLQV ���PLQV

%UHDNIDVW��(YHQLQJ�7LIIHQ ,QGLDQ��6RXWK�,QGLDQ��7DPLOQDGX �
��SHRSOH � ���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV

5LFH�5DYD�3UHSUDWLRQ

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH��
6HUYLQJV�� &DORULHV�� $XWKRU��

+HDY\�%RWWRPHG�3DQ

��&XSV�5DZ�5LFH�:H�FDQ�XVH�3RQQL�RU�6RQD�0DVRRUL�RU�%DVPDWL
��*RRVHEHUU\�6L]H�7DPDULQG�6RDN�LQ�����&XSV�RI�ZDWHU�	�([WUDFW�WKH�MXLFH
õ�WVS�$VDIRHWLGD��$VDIHWLGD���+LQJ�
õ�WVS�7XUPHULF�3RZGHU
)HZ�&XUU\�/HDYHV
��&XSV�:DWHU
��WEVS�6HVDPH�2LO
6DOW�$V�1HHGHG

��WEVS�6HVDPH�2LO
��WVS�0XVWDUG�6HHGV
��WVS�6SOLW�8UDG�'DO
��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��WEVS�3HDQXWV
��5HG�&KLOL

���6RDN�WDPDULQG�LQ�����FXSV�RI�ZDUP�ZDWHU�DQG�H[WUDFW�WKH�MXLFH

���7DNH���FXSV�RI�ULFH��6SULQNOH�ZDWHU�WR�GDPS�WKH�ULFH��7KH�ULFH�VKRXOG�EH�MXVW�ZHW��'R�QRW�VRDN�ULFH�LQ
ZDWHU�

���6HW�WKH�ZHW�ULFH�DVLGH�IRU�DERXW����PLQV�WR�GU\�FRPSOHWHO\�

���6SOLW�WKH�GULHG�ULFH�LQWR�WZR�SDUWV��7DNH�RQH�SDUW�WR�PL[HU�MDU�DQG�JLYH�D�SXOVH�RU�WZR��7KH�ULFH�VKRXOG�EH
EURNHQ�EXW�QRW�EH�JURXQG�WR�SRZGHU��7KH�FRQVLVWHQF\�RI�WKH�ULFH�UDYD�VKRXOG�EH�PRUH�FRDUVH�WKDQ�WKH
VRRML�ZH�XVH�IRU�XSPD

���5HSHDW�WKH�VDPH�JULQGLQJ�SURFHVV�IRU�WKH�VHFRQG�SDUW�RI�WKH�ULFH�

���2XU�5LFH�5DYD�5HDG\��/HWV�PDNH�3XOL�8SPD�

��IURP���YRWHV



��������� 3XOL�8SPD�_�7DPDULQG�8SPD�_�3XOLPD�8SPD���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�SXOL�XSPD�WDPDULQG�XSPDSXOLPD�XSPD� ���

7HPSHULQJ�3URFHVV

1RWHV
���3XOL�8SPD�FDQ�DOVR�EH�GRQH�XVLQJ�5LFH�)ORXU��$GG�5LFH�)ORXU��WDPDULQG�ZDWHU��WXUPHULF��+LQJ�DQG�VDOW

DQG�PL[�ZHOO��7KLV�ZLOO�EH�OLNH�,GOL�GRXJK�FRQVLVWHQF\��$IWHU�VHDVRQLQJ�WKLV�GRXJK�ZLOO�EH�FRRNHG�WLOO�WKLV
FRPHV�OLNH�XSPD�FRQVLVWHQF\�¬

���7KH�SUHSDUDWLRQ�RI�WKH�ULFH�UDYD�PHQWLRQHG�DERYH�LV�LQVWDQW�PHWKRG�ZKLFK�FDQ�EH�XVHG�DW�WKDW�WLPH��%XW�LI
ZH�ZDQW�WR�PDNH�ULFH�UDYD�WR�VWRUH�IRU�ORQJHU�SHULRG��WKHQ�WKHUH�LV�D�VHSDUDWH�PHWKRG�¬

���0HWKRG�IRU�PDNLQJ�0RUH�TXDQWLW\�RI�5LFH�5DYD�WR�VWRUH��:DVK�WKH�ULFH�WKRURXJKO\�DQG�VSUHDG�LW�LQ�D�FOHDQ
ZKLWH�WRZHO�DQG�OHW�LW�IRU�DERXW���KRXUV��7KH�ULFH�ZLOO�EHFRPH�GU\�FRPSOHWHO\��7KHQ�JULQG�WKH�ULFH�LQWR�D
FRDUVH�SRZGHU��7KH�ULFH�VKRXOG�EH�OLNH�D�EURNHQ�ZKHDW�QRW�OLNH�6HPROLQD��VRRML���6WRUH�LW�LQ�DLU�WLJKW
FRQWDLQHU�DQG�XVH�LW�ZKHQHYHU�QHHGHG

���7KH�7DPDULQG�H[WUDFW�ZDWHU�VKRXOG�EH�LQ�WKH�UDWLR��������)RU���&XS�RI�5LFH�5DYD�ZH�QHHG�����FXSV�RI
7DPDULQG�H[WUDFW��ZDWHU��%XW�VRPH�RI�WKH�ULFH�YDULHWLHV�QHHG�PRUH�ZDWHU�WR�FRRN��6R�ZKHQ�ZH�DUH
FRRNLQJ�WKH�ULFH�UDYD��ZH�QHHG�WR�FKHFN�WKH�UDYD�LQ�UHJXODU�LQWHUYDOV��,I�WKH�ULFH�UDYD�LV�QRW�FRRNHG�EXW�DOO
WKH�ZDWHU�LV�DEVRUEHG��WKHQ�DGG�PRUH�SODLQ�ZDWHU�DQG�FRRN�WLOO�WKH�ULFH�UDYD�LV�FRRNHG�FRPSOHWHO\

���7KH�FRRNHG�XSPD�VHHPV�WR�EH�VWLFN\�EXW�LI�ZH�OHDYH�LW�IRU������PLQV�FRYHUHG��WKHQ�ZKLOH�FRROLQJ��WKH
XSPD�WHQGV�WR�EHFRPH�GU\�DQG�FUXPEOH�

���:H�FDQ�WDVWH�WKH�XSPD�DQG�DGMXVW�WKH�VSLFH�DQG�VDOW�OHYHO�ZKLOH�LWV�VWLOO�FRRNLQJ��$GMXVW�WKH�VSLFH�E\
DGGLQJ�UHG�FKLOL�SRZGHU�

���7KHUH�DUH�IHZ�RWKHU�YDULDWLRQV�LQ�PDNLQJ�3XOL�8SPD���6RPH�SUHIHU�WR�XVH�ULFH�ÁRXU�WR�PDNH�WKLV�XSPD�¬

1XWULWLRQ
&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J

���+HDW�6HVDPH�RLO�LQ�D�KHDY\�ERWWRPHG�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��$GG�VSOLW�XUDG�GDO�
EHQJDO�JUDP��NDGDODSDUXSSX��DQG�SHDQXWV�DQG�IU\�WLOO�GDO�WXUQV�JROGHQ�EURZQ�

���7KHQ�DGG�KLQJ��EURNHQ�UHG�FKLOL��WXUPHULF�SRZGHU�DQG�FXUU\�OHDYHV�DQG�VDXWH�IRU�IHZ�VHFRQGV

���$GG�WDPDULQG�H[WUDFW�DQG�ZDWHU�WR�WKH�SDQ��$GG�VDOW�DQG�EULQJ�WKH�WDPDULQG�ZDWHU�WR�ERLO

���:KHQ�WKH�ZDWHU�VWDUWV�UROOLQJ�ERLO��DGG�WKH�ULFH�UDYD�DQG�NHHS�VWLUULQJ�VR�WKDW�WKHUH�DUH�QR�OXPSV

���&RYHU�	�&RRN�WKH�ULFH�UDYD�LQ�PHGLXP�ÁDPH��2SHQ�DQG�VWLU�LQ�UHJXODU�LQWHUYDOV�WR�FKHFN�LI�WKH�ULFH�LV
FRRNHG�DQG�DOVR�WR�SUHYHQW�EXUQLQJ�RU�VWLFNLQJ�WR�WKH�ERWWRP�RI�WKH�SDQ

���,I�WKH�ULFH�LV�QRW�FRRNHG�FRPSOHWHO\�EXW�WKH�WDPDULQG�ZDWHU�LV�IXOO\�DEVRUEHG��WKHQ�DGG�SODLQ�ZDWHU�DQG
NHHS�FRRNLQJ�WKH�ULFH�UDYD��$OVR�LI�ZH�DGG�PRUH�ZDWHU��ZH�QHHG�WR�DGMXVW�WKH�VSLFH�DQG�VDOW��:H�FDQ�DGG
UHG�FKLOL�SRZGHU�DQG�DOVR�DGMXVW�VDOW�

���2QFH�DOO�ULFH�UDYD�LV�FRRNHG�FRPSOHWHO\�DQG�ZDWHU�LV�IXOO\�DEVRUEHG��VZLWFK�RII�WKH�ÁDPH��&ORVH�WKH�SDQ
ZLWK�OLG�DQG�OHW�WKH�XSPD�UHPDLQ�DVLGH�IRU�DERXW������PLQV��7KLV�ZLOO�PDNH�WKH�XSPD�WR�FUXPEOH�D�OLWWOH�

���6HUYH�WKH�GHOLFLRXV�3XOL�8SPD�_�7DPDULQG�8SPD�ZLWK�SDSDG�DQG�HQMR\�WKH�WUDGLWRQDO�EUHDNIDVW�



��������� 8SPD�.R]KXNDWWDL�_�.DUD�3LGL�.R]KXNDWWDL���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�XSPD�NR]KXNDWWDL� ���

8SPD�.R]KXNDWWDL�_�.DUD�3LGL�.R]KXNDWWDL
$�WZLVW�IURP�WKH�QRUPDO�5LFH�8SPD��9HU\�VFUXPSWLRXV�DQG�WDVW\�XSPD�ZLWK�EURNHQ
UDZ�ULFH�DORQJ�ZLWK�,QGLDQ�VSLFHV��$�YHU\�VLPSOH�WR�PDNH�EUHDNIDVW�GLVK��6HUYH�8SPD
.R]KXNDWWDL�ZLWK�&RFRQXW�&KXWQH\�DQG�HQMR\�WKH�GLVK�

���PLQV ���PLQV ���PLQV

%UHDNIDVW ,QGLDQ��6RXWK�,QGLDQ��7DPLOQDGX � ��SHRSOH �
���NFDO � 6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV

1RWHV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

��&XS�5DZ�5LFH���&XS������PO
����&XSV�:DWHU
��WVS�6DOW
����&XS�*UDWHG�&RFRQXW

��WEVS�2LO
��WVS�0XVWDUG�VHHGV
��WVS�6SOLW�8UDG�'DO
��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��5HG�&KLOL
D�3LQFK�$VDIRHWLGD��$VDIHWLGD���+LQJ�
)HZ�&XUU\�/HDYHV

���:DVK�WKH�UDZ�ULFH�SUHIHUDEO\�3DFKDULVL��LQ�ZDWHU��6SUHDG�WKH�ULFH�LQ�WKH�WRZHO�DQG�OHW�WKH�ULFH�GU\
FRPSOHWHO\��*ULQG�WKH�ULFH�LQ�WKH�PL[HU�DQG�JULQG�LW�OLNH�VRRML��UDZD��DQG�NHHS�LW�DVLGH��0DNH�VXUH�WKDW�WKH
ULFH�LV�QRW�JULQG�FRPSOHWHO\�OLNH�ULFH�ÁRXU�

���+HDW�WKH�RLO�LQ�WKH�SDQ��:KHQ�WKH�RLO�LV�KRW��DGG�WKH�PXVWDUG�VHHGV��2QFH�WKH�PXVWDUG�VHHGV�VWDUWV�WR
VSXWWHU�DGG�WKH�XUGKDO��FKDQQD�GKDO��EURNHQ�UHG�FKLOOLV��FXUU\�OHDYHV��)U\�WKH�DERYH�PL[WXUH�WLOO�GKDO�WXUQ
LQWR�JROGHQ�EURZQ�FRORU��)LQDOO\�DGG�KLQJ�DQG�VZLWFK�RII�WKH�ÁDPH��

���7DNH�WKH�EURNHQ�ULFH�LQ�D�YHVVHO��$GG�����FXSV�RI�ZDWHU�DORQJ�ZLWK�VDOW��$GG�6HDVRQLQJ�WR�WKH�ZDWHU�DQG
VWLU�ZHOO

���)LQDOO\�DGG�JUDWHG�FRFRQXW�DQG�VWLU�ZHOO��.HHS�WKH�YHVVHO�LQVLGH�WKH�SUHVVXUH�FRRNHU�DQG�SUHVVXUH�FRRN
DOORZLQJ�IRU���ZKLVWOHV

���$OORZ�WKH�SUHVVXUH�WR�UHOHDVH�IXOO\�DQG�WKHQ�RSHQ�WKH�FRRNHU�DQG�VWLU�WKH�FRRNHG�XSPD�ZHOO

���6SUHDG�WKH�FRRNHG�XSPD�LQ�SODWH�DQG�DOORZ�LW�WR�FRRO��1RZ�PDNH�D�VPDOO�EDOOV�RXW�RI�LW�DQG�SODFH�LW�LQ�D
,GO\�SODWH�DQG�VWHDP�FRRN�LW�IRU�ÀYH�PLQXWHV�

���6HUYH�8SPD�.R]KXNDWWDL�ZLWK�FRFRQXW�FKXWQH\�9HQGK\D�NX]KDPEX

��IURP���YRWHV



��������� 8SPD�.R]KXNDWWDL�_�.DUD�3LGL�.R]KXNDWWDL���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�XSPD�NR]KXNDWWDL� ���

���:H�FDQ�XVH�GU\�ULFH�DOVR�WR�PDNH�XSPD�NR]KXNDWWDL��7KH�PDLQ�UHDVRQ�WR�ZDVK�DQG�GU\�ULFH�LV�WKDW�ZKLOH
JULQGLQJ�ZH�ZLOO�JHW�HYHQO\�FRDUVH�ULFH

���:H�FDQ�DOVR�DGG�����FXS�RI�WRRU�GDO�DORQJ�ZLWK�ULFH¬
���:H�FDQ�DOVR�XVH���WHDVSRRQ�RI�SHSSHUFRUQV�ZKLOH�JULQGLQJ�WKH�ULFH
���:H�FDQ�PDNH�ODUJH�TXDQWLW\�RI�FRDUVHO\�JURXQG�ULFH�SRZGHU�DQG�VWRUH�LW�LQ�DLU�WLJKW�FRQWDLQHU�DQG�XVH�LW

ZKHQHYHU�QHHGHG

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ����J�_�)DW���J



��������� $ULVL�8SPD�5HFLSH�_�5LFH�8SPD�5HFLSH�_�6RXWK�,QGLDQ�%UHDNIDVW���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�DULVL�XSPD�UHFLSH�ULFH�XSPD�UHFLSH�VRXWK�LQGLDQ�EUHDNIDVW� ���

$ULVL�8SPD�5HFLSH�_�5LFH�8SPD�5HFLSH�_
6RXWK�,QGLDQ�%UHDNIDVW
6HUYH�ZLWK�&RFRQXW�&KXWQH\�RU�9DWKDNX]KDPEX

���PLQV ���PLQV ���PLQV

%UHDNIDVW�'LVKHV ,QGLDQ��7DPLOQDGX � ��SHRSOH �
���NFDO � 6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�6HDVRQLQJ

,QVWUXFWLRQV
*ULQGLQJ�5LFH�'DO

7HPSHULQJ�3URFHVV

&RRN�8SPD

6HUYLQJ�7LPH

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

��FXS�5DZ�5LFH
����FXS�7RRU�'DO
��WEVS�3HSSHUFRUQV
6DOW�7R�7DVWH

��WEVS�6HVDPH�RLO
��WVS�0XVWDUG�6HHGV
&XUU\�/HDYHV�)HZ
��WVS�6SOLW�8UDG�'DO
$VDIRHWLGD��$VDIHWLGD���+LQJ��D�3LQFK
��EURNHQ�5HG�&KLOL
��WEVS�*UDWHG�&RFRQXW

���7DNH�UDZ�ULFH��GDO�DQG�SHSSHUFRUQV�LQ�D�PL[HU�MDU�DQG�JULQG�LW�WR�D�FRDUVH�SRZGHU�OLNH�5DYD��6RRML���:H
FDQ�DOVR�ZDVK�WKH�ULFH�DQG�VSUHDG�LQ�WRZHO�DQG�RQFH�LW�LV�GU\��ZH�FDQ�JULQG�WKH�ULFH�DORQJ�ZLWK�GDO��7KLV
SURFHVV�HQVXUHV�SURSHU�JULQGLQJ�WR�D�FRDUVH�SRZGHU��$OVR�ZH�FDQ�VWRUH�WKLV�FRDUVH�SRZGHU�LQ�D�DLU�WLJKW
FRQWDLQHU�DQG�ZH�FDQ�XVH�LW�ODWHU�DOVR

���+HDW�6HVDPH�RLO�RU�FRFRQXW�RLO�LQ�D�SDQ��$GG�PXVWDUG�6HHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�WKH�VSOLW
XUDG�GDO��DQG�VDXWH�WLOO�OLJKW�EURZQ��7KHQ�DGG�FXUU\�OHDYHV��KLQJ��EURNHQ�UHG�FKLOLHV

���7DNH���FXS�RI�FRDUVHO\�JURXQG�ULFH�GDO�PL[WXUH�DVLGH��,Q�WKH�SDQ�DGG���FXSV�RI�ZDWHU�DORQJ�ZLWK�VDOW�
FRFRQXW�DQG�EULQJ�LW�WR�ERLO��:KHQ�WKH�ZDWHU�VWDUWV�WR�ERLO��DGG�WKH�FXS�RI�FRDUVHO\�JURXQG�ULFH�GDO�PL[WXUH
OLWWOH�E\�OLWWOH�DQG�NHHS�VWLUULQJ�WR�DYRLG�OXPSV

���&RYHU�	�FRRN�WKH�XSPD�LQ�ORZ�ÁDPH�IRU�DERXW����PLQV��0L[�WKH�XSPD�LQ�IUHTXHQW�LQWHUYDOV�WR�DYRLG�WKH
XSPD�JHWWLQJ�EXUQW�RI�VWLFNLQJ�WR�WKH�ERWWRP�RI�WKH�SDQ��$IWHU����PLQV��VZLWFK�RII�WKH�ÁDPH�DQG�OHW�WKH
XSPD�VLW�LQ�WKH�FRYHUHG�SDQ�IRU�DQRWKHU���PLQV�DQG�WKHQ�\RX�FDQ�WUDQVIHU�WKH�XSPD�WR�WKH�VHUYLQJ�ERZO

��IURP���YRWHV



��������� $ULVL�8SPD�5HFLSH�_�5LFH�8SPD�5HFLSH�_�6RXWK�,QGLDQ�%UHDNIDVW���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�DULVL�XSPD�UHFLSH�ULFH�XSPD�UHFLSH�VRXWK�LQGLDQ�EUHDNIDVW� ���

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J�_�6RGLXP������PJ

���6HUYH�WKH�GHOLFLRXV�$ULVL�8SPD��5LFH�8SPD��ZLWK�&RFRQXW�&KXWQH\�RU�9DWKDNX]KDPEX�DQG�HQMR\�WKH
EUHDNIDVW�



��������� 3XOL�$YDO�8SPD�5HFLSH�_�7DPDULQG�3RKD�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�SXOL�DYDO�XSSXPD� ���

3XOL�$YDO�8SPD�5HFLSH�_�7DPUDLQG�3RKD
5HFLSH
3XOL�$YDO�8SPD�5HFLSH��WDPDULQG�LQIXVHG�SRKD��RQH�RI�WKH�WUDGLWLRQDO�HYHQLQJ�VQDFN
IRU�PDUULDJHV�RU�HQJDJHPHQW�SDUWLHV��6SLF\�WDPDULQG�JUDY\�LV�SUHSDUHG�DQG�GDPSHG
DQG�VRIW�SRKD�LV�WRVVHG�DQG�PL[HG�WR�PDNH�WKLV�GHOLFLRXV�7DPDULQG�3RKD��3XOL�$YDO
8SPD�ZLWK�WRDVWHG�SDSDG�LV�D�JUHDW�FRPER�

���PLQV ���PLQV ���PLQV

%UHDNIDVW��%UHDNIDVW�'LVKHV��(YHQLQJ�7LIIHQ
,QGLDQ��6RXWK�,QGLDQ��7DPLO�%UDKPLQ��7DPLO�1DGX � ��SHRSOH � ���NFDO �
6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�*ULQGLQJ

)RU�7HPSHULQJ

,QVWUXFWLRQV
6RDNLQJ�7DPDULQG

3UHSDUH�$YDO

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH��
&XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

+HDY\�%RWWRPHG�3DQ
0L[HU�*ULQGHU

��&XS�$YDO���3RKD���)ODWWHQHG�5LFH�8VH�WKLFN�3RKD����&XS������PO
��*RRVHEHUU\�6L]H�7DPDULQG
��WVS�6DOW�$GMXVW�DV�1HHGHG
õ�WVS�7XUPHULF�3RZGHU
D�3LQFK�$VDIRHWLGD��$VDIHWLGD���+LQJ�

��WEVS�3HDQXWV
õ�&XS�6HVDPH�6HHGV

��WEVS�6HVDPH�2LO
��WVS�0XVWDUG�6HHGV
��WVS�6SOLW�8UDG�'DO
��WEVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��WEVS�3HDQXWV
��5HG�&KLOL
)HZ�&XUU\�/HDYHV

���6RDN�7DPDULQG�LQ�ZDUP�ZDWHU�IRU�DERXW����PLQV��([WUDFW�WKH�MXLFH�DQG�VHW�WKH�WDPDULQG�MXLFH�DVLGH

���7DNH�DYDO�LQ�D�YHVVHO��:DVK�WKH�DYDO�WKRURXJKO\�DQG�FRYHU�DQG�VHW�DVLGH��$JDLQ�DIWHU���PLQV��FKHFN�WKH
DYDO��,I�DOO�WKH�ZDWHU�LV�DEVRUEHG�DQG�VWLOO�WKH�DYDO�LV�KDUG��WKHQ�VSULQNOH�OLWWOH�PRUH�ZDWHU�DQG�PL[�ZHOO�

��IURP���YRWHV



��������� 3XOL�$YDO�8SPD�5HFLSH�_�7DPDULQG�3RKD�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�SXOL�DYDO�XSSXPD� ���

3UHSDULQJ�*ULQGLQJ�3URFHVV

*ULQGLQJ�3URFHVV

7HPSHULQJ�3URFHVV

&RRN�7DPDULQG�*UDY\

6HUYLQJ�7LPH

1RWHV
���$GGLQJ�SHDQXW��VHVDPH�VHHG�SRZGHU�LV�RSWLRQDO��:H�FDQ�MXVW�SUHSDUH�WDPDULQG�JUDY\�DQG�PL[�DYDO�

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ����J�_�)DW����J

&ORVH�ZLWK�OLG�DJDLQ�DQG�VHW�DVLGH�

���'U\�URDVW�SHDQXWV�IRU�FRXSOH�RI�PLQXWHV��7KHQ�DGG�VHVDPH�VHHGV�DQG�IU\�WLOO�LW�VSXWWHUV�

���7DNH�WKH�IULHG�SHDQXWV�DQG�VHVDPH�VHHGV�WR�PL[HU�MDU�DQG�JULQG�LW�WR�SRZGHU��6HW�WKLV�SRZGHU�DVLGH�

���+HDW�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�VSOLW�XUDG�GDO��EHQJDO�JUDP�
SHDQXWV�DQG�IU\�WLOO�WKH�GDO�WXUQV�OLJKW�EURZQ��1H[W��DGG�FXUU\�OHDYHV�DQG�JLYH�D�PL[�

���$GG�WDPDULQG�H[WUDFW�WR�WKH�SDQ��$OVR�DGG�VDOW��WXUPHULF�SRZGHU��DVDIRHWLGD�DQG�DOORZ�WKH�WDPDULQG�WR�ERLO
IRU�DERXW���PLQV�WR�JHW�ULG�RII�WKH�UDZ�VPHOO

���2QFH�WKH�UDZ�VPHOO�RI�WDPDULQG�JRHV�RII��DGG�WKH�JURXQG�SHDQXW�VHVDPH�SRZGHU�DQG�JLYH�D�JRRG�PL[�

���)LQDOO\�DGG�WKH�VRIW�DYDO�DQG�JHQWO\�PL[�ZLWK�WDPDULQG�PL[WXUH�ZLWKRXW�PXVKLQJ�DYDO

���3XOL�$YDO�8SPD�LV�QRZ�UHDG\����6HUYH�ZLWK�WRDVWHG�SDSDG�DQG�HQMR\�WKLV�GHOLFLRXV�VQDFN�



��������� 0RU�.DOL��0RU�.RR]K��5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�PRRU�NDOL� ���

0RU�.DOL��0RU�.RR]K��5HFLSH
0RU�.DOL��0RU�.RR]K��LV�D�WUDGLWLRQDO�UHFLSH�PDGH�XVLQJ�EXWWHU�PLON�DQG�ULFH�ÁRXU��:H
FDQ�XVH�LW�IRU�WKH�EUHDNIDVW�RU�IRU�WKH�HYHQLQJ�WLIÀQ�

���PLQV ���PLQV ���PLQV

%UHDNIDVW��(YHQLQJ�7LIIHQ ,QGLDQ��6RXWK�,QGLDQ��7DPLOQDGX �
��SHRSOH � ���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

)RU�*DUQLVKLQJ

,QVWUXFWLRQV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH��
6HUYLQJV�� &DORULHV�� $XWKRU��

+HDY\�%RWWRPHG�3DQ

��&XS�5LFH�)ORXU���&XS������PO
��&XS�6RXU�<RJXUW
��&XSV�:DWHU

��WEVS�6HVDPH�2LO
��WVS�0XVWDUG�6HHGV
)HZ�&XUU\�OHDYHV
��0RU�0LODJDL�,I�ZH�GRQW�KDYH�0RU�0LODJDL��ZH�FDQ�XVH�5HG�&KLOL
��3LQFK�$VDIRHWLGD��$VDIHWLGD���+LQJ�

��WVS�6HVDPH�2LO

���7DNH�D�VTXDUH�FRQWDLQHU�RU�SODWH�DQG�JUHDVH�LW�ZLWK�RLO�DQG�VHW�LW�DVLGH

���7DNH�FXUG�LQ�D�ERZO�DQG�DGG�ZDWHU�DQG�EHDW�WKH�FXUG�ZHOO�WR�PDNH�LW�WR�D�WKLQ�EXWWHU�PLON��0L[�RQH�FXS�RI
ULFH�ÁRXU�ZLWK�WKH�SUHSDUHG�VRXU�EXWWHU�PLON��$GG�WKH�VDOW�DQG�VWLU�ZHOO�VR�WKDW�WKHUH�DUH�QR�OXPSV

���+HDW�WKH�NDGDL��YDQDOL��DQG�DGG�6HVDPH�RLO��2QFH�WKH�RLO�JHWV�KHDW��DGG�WKH�PXVWDUG�VHHGV��:KHQ�WKH
PXVWDUG�VHHGV�VWDUWV�WR�VSXWWHU�DGG�WKH�0RU�0LODJDL��+LQJ�DQG�FXUU\�OHDYHV�DQG�PL[�ZHOO�

���$GG�WKH�ULFH�ÁRXU�EXWWWHU�PLON�PL[WXUH�QRZ�DQG�PL[�LW�ZHOO��.HHS�WKH�ÁDPH�ORZ�

���:KHQ�WKH�PL[WXUH�EHFRPHV�WKLFN�DQG�VKLQ\��DGG���WHDVSRRQ�RI�JLQJHOO\�RLO�DQG�NHHS�VWLUULQJ��.HHS�VWLUULQJ
WLOO�WKH�PL[WXUH�UROOV�OLNH�D�EDOO�ZLWKRXW�VWLFNLQJ�WR�WKH�VLGHV�RI�WKH�SDQ��,I�\RX�ZHW�\RX�ÀQJHUV�ZLWK�FROG
ZDWHU�DQG�WRXFK�WKH�PRU�NDOL��LW�VKRXOG�QRW�VWLFN�WR�WKH�ÀQJHUV��,I�\RX�IHHO�VWLFN\��VWLU�WKH�PL[WXUH�LQ�ORZ
ÁDPH�IRU�PRUH�WLPH�WLOO�LW�EHFRPHV�QRQ�VWLFN\�

���3RXU�WKH�PRU�NDOL�PL[WXUH�WR�D�JUHDVHG�SODWH��7DNH�D�VSRRQ�DQG�LQ�WKH�EDFN�RI�WKH�VSRRQ��JUHDVH�LW�ZLWK
RLO��8VH�WKH�EDFN�RI�WKH�VSRRQ�WR�OHYHO�WKH�PRU�NDOL�PL[WXUH�LQ�WKH�JUHDVHG�SODWH��$OORZ�LW�WR�FRRO�DQG�WKHQ
FXW�LQWR�FXEHV�DQG�VHUYH�LW�ZDUP�

���7KH�HDV\�DQG�GHOLFLRXV�0RU�.DOL�LV�UHDG\�WR�VHUYH�¬

��IURP���YRWHV



��������� 0RU�.DOL��0RU�.RR]K��5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�PRRU�NDOL� ���

1RWHV
���:H�FDQ�VHUYH�WKH�0RU�.DOL�DV�XSPD�RU�ZH�FDQ�FRXOG�RZQ�DQG�FXW�LQWR�SLHFHV�DQG�VHUYH�DV�D�VDYRXU\

FDNH�
���0RU�0LODJDL�LV�D�VXQ�GULHG�DQG�IULHG�FKLOL��,I�ZH�GRQ
W�KDYH�VWRFN�RI�LW��WKHQ�ZH�FDQ�XVH�UHJXODU�UHG�FKLOL�

7KH�VSHFLDOLW\�RI�WKLV�UHFLSH�LV�0RU�0LODJDL�¬
���6HVDPH�RLO�JLYHV�QLFH�ÁDYRU��%XW�ZH�FDQ�XVH�UHJXODU�FRRNLQJ�RLO�WRR�EXW�WKH�WDVWH�ZLOO�EH�FRPSURPLVHG¬
���:H�FDQ�DOVR�WU\�PDNLQJ�LW�ZLWK�'RVD�,GOL�EDWWHU��¬'LOXWH�LW�ZLWK�ZDWHU�RU�PRU�DQG�PDNH�LW�WKH�VDPH�ZD\�
���)HZ�9DULDWLRQV�FDQ�EH�PDGH

<RX�FDQ�JULQG�FRFRQXW�ZLWK�UHG�	�JUHHQ�FKLOLHV�DQG�DGG�LW�WR�WKH�EDWWHU
,QVWHDG�RI�5LFH�ÁRXU��\RX�FDQ�PDNH�WKLV�ZLWK�5DYD��6HPROLQD�

1XWULWLRQ
6HUYLQJ�����J�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J�_�)LEHU������J



��������� 5DYD�7RDVW�5HFLSH�_�6RRML�7RDVW�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UDYD�WRDVW�UHFLSH�VRRML�WRDVW�UHFLSH� ���

5DYD�7RDVW�5HFLSH�_�6RRML�7RDVW�5HFLSH
5DYD�7RDVW�LV�D�YHU\�WDVW\�DQG�HDV\�WRDVW�UHFLSH�IRU�D�ZRQGHUIXO�PRUQLQJ��:H�FDQ
PDNH�LW�TXLFNO\�ZLWKLQ����PLQV�DQG�LW�ZLOO�EH�D�QLFH�ÀOOLQJ�EUHDNIDVW��:H�FDQ�PDNH�WKLV
WRDVW�LQ�D�QRUPDO�'RVD�7DZD�LWVHOI��:KHQ�VHUYHG�KRW��WKLV�WRDVW�ZLOO�EH�FULVS\�ZLWK�ULFK
LQ�YHJHWDEOHV�WRR��:H�FDQ�DOVR�PDNH�WKLV�6RRML�7RDVW�DV�DQ�DIWHU�VFKRRO�VQDFN�IRU
NLGV�

���PLQV ���PLQV ���PLQV

%UHDNIDVW��(YHQLQJ�7LIIHQ ,QGLDQ � ��SHRSOH � ���NFDO �
6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

,QVWUXFWLRQV
3UHSDULQJ�6RRML�0DVDOD

3UHSDULQJ�%UHDG

7RDVW�3URFHVV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

7DZD
0L[LQJ�%RZO

��6OLFHV�%UHDG�:H�FDQ�XVH�ZKLWH�RU�ZKHDW�EUHDG
õ�&XS�6HPROLQD��6RRML���5DYD����&XS������PO
��2QLRQ�)LQHO\�&KRSSHG
��7RPDWR�)LQHO\�&KRSSHG
ô�*UHHQ�&DSVLFXP�)LQHO\�&KRSSHG
��WEVS�&RULDQGHU�/HDYHV�)LQHO\�&KRSSHG
õ�&XS�&XUG��3ODLQ�<RJXUW�
��WVS�5HG�&KLOL�3RZGHU
ô�WVS�6DOW
��WEVS�%XWWHU

���,Q�D�PL[LQJ�ERZO��WDNH�5DYD��FKRSSHG�RQLRQV��WRPDWRHV��FDSVLFXP��FRULDQGHU�OHDYHV�DORQJ�ZLWK�WKH
VSLFHV�UHG�FKLOL�SRZGHU��VDOW�

���1H[W��DGG�FXUG�DQG�JLYH�HYHU\WKLQJ�D�JRRG�PL[��2XU�5DYD�0DVDOD�LV�UHDG\

���7DNH���EUHDG�VOLFHV��2Q�RQH�VLGH�RI�HDFK�EUHDG��SODFH�D�VFRRS�RI�VRRML�PDVDOD�DQG�VSUHDG�LW�QLFHO\�ZLWK�D
EUHDG�NQLIH�FRYHULQJ�RQH�VLGH�RI�WKH�EUHDG�ZLWK�D�WKLQ�OD\HU�RI�PDVDOD��5HSHDW�WKLV�VWHS�IRU�WKH�QH[W
EUHDG�

���+HDW�D�WDZD��%UXVK�WKH�WDZD�ZLWK�EXWWHU��3ODFH�WKH�PDVDOD�VSUHDG�VLGH�RI�WKH�EUHDG�IDFLQJ�GRZQ�LQ�WKH
WDZD�

���7RDVW�WKH�EUHDG�LQ�PHGLXP�ÁDPH�IRU����VHFRQGV��7KHQ�ÁLS�WKH�EUHDG�RQ�WKH�RWKHU�VLGH�DQG�WRDVW�WKH
EUHDG�DJDLQ�LQ�PHGLXP�ÁDPH�IRU����VHFRQGV

��IURP���YRWHV



��������� 5DYD�7RDVW�5HFLSH�_�6RRML�7RDVW�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UDYD�WRDVW�UHFLSH�VRRML�WRDVW�UHFLSH� ���

6HUYLQJ�7LPH�

1RWHV
���:H�FDQ�DOVR�DGG�JUDWHG�SDQHHU�RU�JUDWHG�FDUURW�DORQJ�ZLWK�WKH�RWKHU�YHJJLHV�¬
���:H�FDQ�DOVR�WRS�WKLV�WRDVW�ZLWK�FKHHVH�

1XWULWLRQ
6HUYLQJ���6OLFHV�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J

���5HSHDW�WKH�SURFHVV�IRU�WKH�QH[W�VHW�RI�EUHDG�

���6HUYH�WKH�GHOLFLRXV�5DYD�7RDVW�ZLWK�.HWFKXS�RU�*UHHQ�&KXWQH\�DQG�HQMR\�WKH�WRDVW�



��������� .DPEX�.RR]K�5HFLSH���3HDUO�0LOOHW�3RUULGJH�5HFLSH���.DPEDQJ�.RR]K�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�NDPEX�NRR]K�UHFLSH�SHDUO�PLOOHW� ���

.DPEX�.RR]K�5HFLSH���3HDUO�0LOOHW�3RUULGJH
5HFLSH���.DPEDQJ�.RR]K�5HFLSH
.DPEX��3HDUO�PLOOHW��LV�D�JUHDW�GLVK�IRU�WKH�JOXWHQ�LQWROHUHQW�SHRSOH��$SDUW�IURP
RIIHULQJ�H[FHOOHQW�WDVWH��WKHVH�PLOOHWV�FRQWDLQ�HVVHQWLDO�PLQHUDO�DQG�QXWULHQWV��ZKLFK
SURYLGH�WKH�ERG\�ZLWK�D�YDULHW\�RI�DGYDQWDJHV�¬

���PLQV ���PLQV ���PLQV

%UHDNIDVW ,QGLDQ��7DPLO�1DGX � ��FXSV � ��NFDO �
6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

,QVWUXFWLRQV

1RWHV
)HUPHQWDWLRQ�SURFHVV�LV�RSWLRQDO���7KLV�ZDV�WKH�FRQYHQWLRQDO�PHWKRG�XVHG�E\�WKH�IDUPHUV�DQG�YLOODJHUV�DV
WKH\�FDQW�DIIRUG�IRU�PLON���FXUG��:H�FDQ�SUHSDUH�WKH�NRR]K�DQG�XVH�LW�LPPHGLDWHO\�DOVR��:H�FDQ�PL[�VRXU
EXWWHUPLON�LQVWHDG�RI�PRUH�ZDWHU�VR�WKDW�WKH�VRXUQHVV�LQ�WKH�NRR]K�LV�PDLQWDLQHG�

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

����FXS�3HDUO�PLOOHW��%DMUD���.DPEX�
��FXSV�:DWHU����FXS� �����PO�
����WVS�6DOW��DGMXVW�WR�\RXU�WDVWH�
��*UHHQ�&KLOL
����FXS�6RXU�&XUG
����WVS�&XPLQ�6HHGV
����LQFK�*LQJHU

���7DNH�WKH�SHDUO�PLOOHW�LQ�D�PL[HU�DQG�JULQG�LW�WR�D�OLWWOH�FRDUVH�SRZGHU��0HDVXUH�WKH�NDPEX�ÁRXU��7DNH��
PHDVXUHV�RI�ZDWHU�LQ�D�VDXFH�SDQ�DQG�DGG�WKH�NDPEX�ÁRXU�DQG�PL[�ZHOO

���.HHS�WKH�ÁDPH�LQ�PHGLXP�DQG�VWLU�FRQWLQXRXVO\��:LWKLQ���PLQWXHV��WKH�NRR]K�VWDUWV�JHWWLQJ�WKLFNHU��6WLU
FRQWLQXRXVO\�WR�DYRLG�VWLFNLQJ�WR�WKH�ERWWRP�RI�WKH�SDQ��:KHQ�WKH�NRR]K�LV�WKLFN��VZLWFK�RII�WKH�ÁDPH�
$OORZ�WKH�NRR]K�WR�FRPH�WR�URRP�WHPSHUDWXUH��:H�FDQ�VHH�WKH�NRR]K�JHWV�IXUWKHU�WKLFNHQHG�¬

���1RZ�DGG�FROG�ZDWHU�WR�WKH�NRR]K�DQG�PDNH�LW�WR�D�GULQNLQJ�FRQVLVWHQF\��,W�VKRXOG�EH�GLOXWHG�QLFHO\��&RYHU
WKH�NRR]K�YHVVHO�ZLWK�D�OLG�DQG�NHHS�LW�DVLGH�RYHUQLJKW�IRU�IHUPHQWDWLRQ��*HQHUDOO\�LQ�KRW�ZHDWKHU��WKH
NRR]K�JHWV�QLFHO\�IHUPHQWHG��,I�\RX�VWD\�DEURDG�DQG�GXULQJ�ZLQWHU��IHUPHQWDWLRQ�SURFHVV�WDNHV�PRUH�WLPH�
VR�ZH�FDQ�DOVR�DGG���ÀVW�IXOO�RI�PDVKHG�FRRNHG�ULFH�WR�WKH�NRR]K�ZKLFK�KHOSV�WKH�IHUPHQWDWLRQ�SURFHVV�WR
EH�TXLFNHU��%XW�DGGLQJ�FRRNHG�ULFH�LV�RSWLRQDO�

���7KH�QH[W�GD\�PRUQLQJ��WKH�NRR]K�ZRXOG�KDYH�QLFHO\�IHUPHQWHG��1RZ�WDNH�WKH�FXUG�LQ�D�PL[HU�DORQJ�ZLWK
JUHHQ�FKLOOL��JLQJHU�DQG�FXPLQ�VHHGV

���*ULQG�WKH�FXUG�WR�D�QLFH�SDVWH��$GG�VDOW�WR�WKH�NRR]K�DQG�PL[�ZHOO��7KHQ�DGG�WKH�JURXQG�FXUG�WR�WKH�NRR]K
DQG�JLYH�LW�D�QLFH�VWLU�

���1RZ�KHDOWK\�DQG�WDVW\�NDPEX�NRR]K�LV�UHDG\��6HUYH�ZLWK�FKRSSHG�RQLRQV���VKDOORWV��JUHHQ�FKLOOLHV��0RU
0LODJDL�DQG�HQMR\�WKH�GULQN�

��IURP���YRWH



��������� .DPEX�.RR]K�5HFLSH���3HDUO�0LOOHW�3RUULGJH�5HFLSH���.DPEDQJ�.RR]K�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�NDPEX�NRR]K�UHFLSH�SHDUO�PLOOHW� ���

$OVR�GXULQJ�IDVWLQJ�GD\V��ZH�FDQ�DYRLG�WKLV�IHUPHQWDWLRQ�DQG�DOVR�FXUG�EXWWHUPLON�ZLOO�DOVR�EH�QRW�XVHG�DQG
WKRVH�GD\V��ZH�FDQ�DGG�PLON�WR�WKH�NRR]K�DQG�KDYH�LW�RU�ZH�FDQ�DGG�OHPRQ�MXLFH�WR�WKH�SUHSDUHG�NRR]K�DQG�ZH
FRXOG�KDYH�LW��,Q�DQ\�ZD\V��WKLV�NRR]K�LV�YHU\�YHU\�KHDOWK\�DQG�VWXII\�

1XWULWLRQ
6HUYLQJ���R]�_�&DORULHV����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J�_�6DWXUDWHG�)DW���J�_�)LEHU���J�_
6XJDU���J�_�&DOFLXP����PJ�_�,URQ�����PJ



 
 

B.Chutney Recipes 



��������� %RPED\�&KXWQH\�5HFLSH�_�%HVDQ�&KXWQH\�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�ERPED\�FKXWQH\�UHFLSH�EHVDQ�FKXWQH\�UHFLSH� ���

%RPED\�&KXWQH\�5HFLSH�_�%HVDQ�&KXWQH\
5HFLSH
$�VOLJKWO\�GLIIHUHQW�DQG�GHOLFLRXV�DFFRPSDQLPHQW�WR�GRVD�LGOL�FKDSDWL�SRRUL�

���PLQV ���PLQV ���PLQV

&KXWQH\��9HJ�*UDYLHV ,QGLDQ��0DKDUDVKWUD�&XLVLQH �
��SHRSOH � ���NFDO � 6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
0DNLQJ�*UDP�)ORXU�%DWWHU

7HPSHULQJ�3URFHVV

6DXWpLQJ�2QLRQV

&RRNLQJ�ZLWK�%HVDQ

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH��
6HUYLQJV�� &DORULHV�� $XWKRU��

��WEVS�*UDP�)ORXU��%HVDQ���&KLFNSHD�)ORXU�
��WKLQO\�2QLRQ�6OLFHG
��FKRSSHG�7RPDWR
����WVS�7XUPHULF�3RZGHU
6DOW�7R�7DVWH
&RULDQGHU�/HDYHV�)RU�*DUQLVKLQJ
/HPRQ����

��WEVS�2LO
��WVS�0XVWDUG�6HHGV
��WVS�&XPLQ�6HHGV
��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��WEVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��VOLW�*UHHQ�&KLOOL
&XUU\�/HDYHV�)HZ

���7DNH�*UDP�ÁRXU�LQ�D�ERZO�DQG�DGG���FXS�RI�ZDWHU�DQG�ZKLVN�ZHOO�VR�WKDW�WKHUH�DUH�QR�OXPSV��6HW�WKLV
DVLGH

���+HDW�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�FXPLQ�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�VSOLW�XUDG�GDO�DQG
FKDQD�GDO�DQG�IU\�WLOO�WKH�GDO�WXUQV�OLJKW�JROGHQ�FRORU��7KHQ�DGG�WKH�VOLW�JUHHQ�FKLOL�DQG�FXUU\�OHDYHV�DQG�IU\
IRU�IHZ�VHFRQGV

���$GG�VOLFHG�RQLRQ�WR�WKH�SDQ�DORQJ�ZLWK�SLQFK�RI�VDOW�DQG�VDXWp�WKH�RQLRQV�WLOO�WUDQVOXFHQW��7KHQ�DGG
WRPDWRHV�DQG�VDXWp�LQ�KLJK�ÁDPH�IRU���PLQV�

���7KHQ�DGG���FXS�RI�ZDWHU�DORQJ�ZLWK�WXUPHULF�SRZGHU�DQG�VDOW��&RRN�WRPDWRHV�WLOO�WKH\�DUH�WHQGHU�DQG�VRIW�
7KHQ�DGG�WKH�EHVDQ�EDWWHU�DQG�VWLU�ZHOO�WR�JHW�ULG�RI�DQ\�OXPSV��&RYHU�	�&RRN�IRU���PLQV�WR�JHW�ULG�WKH
UDZQHVV�RI�EHVDQ��'HSHQGLQJ�XSRQ�WKH�FRQVLVWHQF\�\RX�ZDQW��DGMXVW�WKH�ZDWHU�DQG�VDOW�

��IURP���YRWHV



��������� %RPED\�&KXWQH\�5HFLSH�_�%HVDQ�&KXWQH\�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�ERPED\�FKXWQH\�UHFLSH�EHVDQ�FKXWQH\�UHFLSH� ���

*DUQLVKLQJ�7LPH

6HUYLQJ�7LPH

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ����J�_�)DW���J�_�6RGLXP����PJ

���6ZLWFK�RII�WKH�ÁDPH�DQG�JDUQLVK�ZLWK�FRULDQGHU�OHDYHV��2QFH�WKH�FKXWQH\�FRROV�GRZQ�IRU���PLQV��VTXHH]H
MXLFH�IURP�����OHPRQ�DQG�VWLU�RQFH�

���6HUYH�WKH�PRXWK�ZDWHULQJ�%RPED\�&KXWQH\��%HVDQ�&KXWQH\��ZLWK�,GOL�'RVD�DQG�HQMR\�D�FRPSOHWH
EUHDNIDVW�



��������� .XPEDNRQDP�.DGDSSD���.DGDSD���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�NXPEDNRQDP�NDGDSSD�NDGDSD� ���

.XPEDNRQDP�.DGDSSD���.DGDSD
2QLRQV�DQG�3RWDWRHV�FRRNHG�ZLWK�IHQQHO�DQG�JDUOLF�ÁDYRUHG�FRFRQXW�JUDY\�LV�D
SHUIHFW�DFFRPSDQLPHQW�IRU�KRW�,GOL

���PLQV ���PLQV ���PLQV

.X]KDPEX 7DPLOQDGX � ���NFDO �
6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�*ULQGLQJ

)RU�7HPSHULQJ

,QVWUXFWLRQV
3UHVVXUH�FRRN�WKH�'DO�	�3RWDWRHV

6WDUW�ZLWK�WKH�7HPSHULQJ

)U\�WKH�2QLRQV

$GG�WKH�0DVDODV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� &DORULHV��
$XWKRU��

�����FXS�0RRQJ�'DO
��3RWDWR
�����WVS�7XUPHULF�3RZGHU
��2QLRQ
��*UHHQ�&KLOOL
��WVS�/HPRQ�-XLFH
&RULDQGHU�/HDYHV�)HZ

�����FXS�*UDWHG�&RFRQXW
��*DUOLF
��WVS�)HQQHO�6HHGV
��WVS�3RSS\�6HHGV

��WVS�0XVWDUG�6HHGV
&LQQDPRQ��3DWWDL����
��%D\�/HDI
��WVS�2LO

���:DVK�WKH�PRRQJ�GDO��DGG�ZDWHU�DQG�SLQFK�RI�WXUPHULF��$OVR�DGG�WKH�3RWDWRHV�LQ�WKH�SUHVVXUH���3UHVVXUH
FRRN�WKH�SRWDWRHV�DORQJ�ZLWK�WKH�GDO�DQG�DOORZ�IRU�����ZKLVWOHV��0DVK�WKH�WKH�FRRNHG�GDO�DQG�WKH�SRWDWRHV
DQG�NHHS�LW�UHDG\

���6RDN�WKH�SRSS\�VHHGV�LQ�KRW�ZDWHU�IRU����PLQXWHV��)LQHO\�VOLFH�WKH�RQLRQV�DQG�FKRS�WKH�JUHHQ�FKLOLHV�
+HDW�RLO�LQ�D�SDQ�DQG�DGG�ED\�OHDI�DQG�FLQQDPRQ�VWLFN�DQG�DOVR�DGG�PXVWDUG�VHHGV

���:KHQ�WKH�PXVWDUG�VHHGV�VWDUWV�WR�VSXWWHU��DGG�JUHHQ�FKLOLHV��FXUU\�OHDYHV�DQG�IU\�IRU����VHFRQGV��7KHQ
DGG�WKH�VOLFHG�RQLRQV�DORQJ�ZLWK�D�SLQFK�RI�VDOW�DQG�VDXWH�WKHP�WLOO�WKH�RQLRQV�WXUQ�WUDQVSDUHQW

��IURP���YRWHV



��������� .XPEDNRQDP�.DGDSSD���.DGDSD���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�NXPEDNRQDP�NDGDSSD�NDGDSD� ���

$GG�3RWDWR�	�'DO

$GG�WKH�JURXQG�SDVWH

6HUYLQJ�7LPH

1XWULWLRQ
6HUYLQJ������6HUYLQJ�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J�_�6XJDU���J

���0HDQZKLOH��WDNH�WKH�JUDWHG�FRFRQXW��IHQQHO�VHHGV��VRDNHG�SRSS\�VHHGV�DORQJ�ZLWK�JDUOLF�FORYHV�LQ�PL[HU
DQG�JULQG�LW�WR�D�QLFH�SDVWH

���:KHQ�WKH�RQLRQV�DUH�WUDQVSDUHQW��WKHQ�DGG���FXSV�RI�ZDWHU�DQG�DGG�QHFHVVDU\�VDOW�IRU�WKH�GLVK��7KHQ�DGG
PDVKHG�GDO�ZLWK�PDVKHG�SRWDWRHV�DQG�PL[�ZHOO�DQG�DOORZ�WKH�PL[WXUH�WR�ERLO�IRU���PLQXWHV�LQ�PHGLXP
ÁDPH

���)LQDOO\�DGG�WKH�JURXQG�SDVWH�WR�WKH�ERLOLQJ�NDGDSD�PL[WXUH�DQG�DJDLQ�NHHS�WKH�ÁDPH�LQ�ORZ�IRU���PRUH
PLQXWHV�DQG�WKHQ�UHPRYH�IURP�ÁDPH��)LQDOO\�DGG�OHPRQ�MXLFH�DQG�FKRSSHG�FRULDQGHU�OHDYHV�DQG�PL[�ZHOO

���7KH�\XPP\�.XPEDNRQDP�.DGDSSD�LV�UHDG\�WR�VHUYH�ZLWK�,GOL���'RVD



��������� 5HVWDXUDQW�6W\OH�&RULDQGHU�&KXWQH\�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHVWDXUDQW�VW\OH�FRULDQGHU�FKXWQH\� ���

5HVWDXUDQW�6W\OH�&RULDQGHU�&KXWQH\�5HFLSH
_�.RWKDPDOOL�&KXWQH\�5HFLSH
&RULDQGHU�&KXWQH\�LV�IUHVK��VSLF\��WDUW�DQG�JRHV�YHU\�ZHOO�ZLWK�,GOL��'RVD�RU�DQ\
VQDFNV��7KH�EULJKW�ULFK�JUHHQ�FRORU�RI�WKH�FRULDQGHU�DORQJ�ZLWK�LWV�VWURQJ�ÁDYRU�PDNHV
WKLV�FKXWQH\�D�ZRQGHUIXO�DFFRPSDQLPHQW�IRU�,GOL�GRVD��/HDUQ�KRZ�WR�PDNH
5HVWDXUDQW�6W\OH�&RULDQGHU�FKXWQH\�ZLWK�VWHS�E\�VWHS�#�6XEEXV�.LWFKHQ

���PLQV ���PLQV ���PLQV

&KXWQH\ ,QGLDQ��6RXWK�,QGLDQ��7DPLOQDGX � ��SHRSOH � ��NFDO �
6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV

1RWHV
���5RDVWHG�*UDP�LV�RSWLRQDO��5RDVWHG�JUDP�JLYHV�WKLFNQHVV�WR�WKH�FKXWQH\�¬
���:H�FDQ�PDNH�LW�PXFK�PRUH�KHDOWKLHU�E\�DGGLQJ�FXUU\�OHDYHV�DORQJ�ZLWK�FRULDQGHU�DQG�PLQW�OHDYHV
���:H�FDQ�UHIULJHUDWH�WR�XVH�LW�IRU�FRXSOH�RI�GD\V��6HUYH�ZLWK�,GOL�'RVD�9DGD�8WWDSDP�
���$GGLQJ�7XUPHULF�SRZGHU�HQKDQFHV�WKH�FRORU�RI�JUHHQ

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

0L[HU�*ULQGHU

��&XSV�&RULDQGHU�/HDYHV�7LJKWO\�3DFNHG
õ�&XS�0LQW�/HDYHV�RSWLRQDO
��*UHHQ�&KLOL
6DOW�7R�7DVWH
��WEVS�*UDWHG�&RFRQXW
���3LHFH�*LQJHU
��*DUOLF�FORYHV
õ�WVS�7XUPHULF�3RZGHU
��WEVS�5RDVWHG�*UDP�'DO��3RWWXNDGDODL���'KDOL\D�

��WVS�&RFRQXW�2LO
��WVS�0XVWDUG�VHHGV

���'LVFDUG�WKH�VWHP�DQG�SOXFN�WKH�OHDYHV�IURP�WKH�FRULDQGHU�OHDYHV�EXQFK��:DVK�LW�WKRURXJKO\�

���7DNH�WKH�FRULDQGHU�OHDYHV��FRFRQXW�DQG�UHVW�RI�WKH�LQJUHGLHQWV�WR�WKH�PL[HU��*ULQG�WKHP�HYHU\WKLQJ�WR�D
QLFH�SDVWH�E\�DGGLQJ�ZDWHU�OLWWOH�E\�OLWWOH�

���7DNH�WKH�FRULDQGHU�FKXWQH\�LQ�D�ERZO���)LQDOO\�VHDVRQ�ZLWK�PXVWDUG�VHHGV���,�KDYH�DGGHG�IHZ�FXUU\
OHDYHV��EXW�LWV�RSWLRQDO���LI�\RX�OLNH�WKH�ÁDYRXU�RI�FXUU\�OHDYHV�WKHQ�\RX�PD\�ZDQW�WR�DGG�IHZ�FXUU\�OHDYHV��

���6HUYH�WKH�GGHOLFLRXV�&RULDQGHU�&KXWQH\�ZLWK�,GOL���'RVD

����IURP���YRWHV



��������� 5HVWDXUDQW�6W\OH�&RULDQGHU�&KXWQH\�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHVWDXUDQW�VW\OH�FRULDQGHU�FKXWQH\� ���

���<RX�FDQ�RSWLRQDOO\�DGG�����WHDVSRRQ�RI�OLPH�MXLFH�WR�HQKDQFH�WKH�WDVWH

1XWULWLRQ
6HUYLQJ���WEVS�_�&DORULHV����NFDO�_�&DUERK\GUDWHV���J�_�3URWHLQ���J�_�)DW���J



��������� 5HG�&RFRQXW�&KXWQH\�5HFLSH�_�+RWHO�6W\OH�6SLF\�&RFRQXW�&KXWQH\�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHG�FRFRQXW�FKXWQH\�UHFLSH�KRWHO�VW\OH� ���

5HG�&RFRQXW�&KXWQH\�5HFLSH�_�5HG�&KLOL
&RFRQXW�&KXWQH\�_�+RWHO�6W\OH�6SLF\
&RFRQXW�&KXWQH\�5HFLSH
5HG�&RFRQXW�FKXWQH\�LV�D�OLS�VPDFNLQJ�FKXWQH\�PDGH�XVLQJ�IUHVK�FRFRQXW��UHG�FKLOOL
DQG�RWKHU�VSLFHV��DQ�HDV\�WR�SUHSDUH�FKXWQH\�LV�D�EHVW�DFFRPSDQLPHQW�IRU�,GOL��'RVD
DQG�RWKHU�EUHDNIDVW�GLVKHV��:H�PDGH�VOLJKW�YDULDWLRQ�LQ�WKH�FRQYHQWLRQDO�UHG�FRFRQXW
FKXWQH\�WR�JHW�WKH�KRWHO���UHVWDXUDQW�VW\OH

��PLQV ���PLQV ���PLQV

$FFRPSDQLPHQW��&KXWQH\ ,QGLD��6RXWK�,QGLDQ��7DPLO�1DGX � ��SHRSOH �
��NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV

1RWHV
���8VH�IUHVK�FRFRQXW�IRU�WKH�WDVW\�FKXWQH\¬

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

0L[HU�*ULQGHU

ô�FXS�*UDWHG�&RFRQXW���FXS� �����PO
��WEVS�5RDVWHG�*UDP�'DO��3RWWXNDGDODL���'KDOL\D�
��QRV�5HG�&KLOL
��VPDOO�JRRVHEHUU\�VL]H�7DPDULQG��
��FORYHV�*DUOLF
��QRV�6KDOORWV���%DE\�2QLRQV
��WVS�6DOW

��WEVS�&RFRQXW�2LO
��WVS�0XVWDUG�VHHGV
��QRV�5HG�&KLOL�EURNHQ
��WVS�6SOLW�8UDG�'DO
&XUU\�/HDYHV�IHZ
��SLQFK�+LQJ

���7DNH�DOO�WKH�JULQGLQJ�LQJUHGLHQWV�WR�WKH�PL[HU�MDU��*ULQG�HYHU\WKLQJ�WR�D�QLFH�SDVWH�E\�DGGLQJ�OLWWOH�ZDWHU

���,Q�D�SDQ��KHDW�RLO��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��:KHQ�WKH�PXVWDUG�VHHGV�VWDUWV�WR�VSXWWHU�
DGG�VSOLW�XULG�GDO��UHG�FKLOL��KLQJ�DQG�FXUU\�OHDYHV�DQG�IU\�WLOO�WKH�GDO�EHFRPH�JROGHQ�EURZQ�FRORU

���$GG�WKH�VHDVRQHG�LQJUHGLHQWV�WR�WKH�FKXWQH\

���7KH�GHOLFLRXV�DQG�VSLF\�5HG�&RFRQXW�&KXWQH\�LV�UHDG\��6HUYH�ZLWK�,GOL�RU�GRVD�DQG�HQMR\�WKH�GLVK�

��IURP���YRWH



��������� 5HG�&RFRQXW�&KXWQH\�5HFLSH�_�+RWHO�6W\OH�6SLF\�&RFRQXW�&KXWQH\�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHG�FRFRQXW�FKXWQH\�UHFLSH�KRWHO�VW\OH� ���

���<RX�FDQ�DOVR�DGG�JLQJHU�WR�WKLV�PL[WXUH

1XWULWLRQ
6HUYLQJ���WVS�_�&DORULHV����NFDO�_�&DUERK\GUDWHV�����J�_�3URWHLQ�����J�_�)DW�����J�_�6DWXUDWHG�)DW�����J�_�6RGLXP�
��PJ�_�3RWDVVLXP����PJ�_�)LEHU�����J�_�6XJDU�����J�_�9LWDPLQ�$�����,8�_�9LWDPLQ�&������PJ�_�,URQ�����PJ



��������� 3HDQXW�2QLRQ�&KXWQH\�_�9HUNDGDODL�9HQJD\D�&KXWQH\���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�SHDQXW�RQLRQ�FKXWQH\�YHUNDGDODL�YHQJD\D�FKXWQH\� ���

3HDQXW�2QLRQ�&KXWQH\�5HFLSH�_�9HUNDGDODL
9HQJD\D�&KXWQH\�5HFLSH
3HDQXW�2QLRQ�&KXWQH\��HDV\�DQG�TXLFN�WR�PDNH�FKXWQH\�PDGH�ZLWK�UDZ�SHDQXWV�
RQLRQ�DQG�UHG�FKLOLHV�HQULFKHG�ZLWK�PXVWDUG��GDO�DQG�FXUU\�OHDYHV�WHPSHULQJ��7KLV�LV�D
SHUIHFW�VLGH�GLVK�IRU�,GOL�'RVD�XWDSSDP��9HQJ�3RQJDO

���PLQV ���PLQV ���PLQV

$FFRPSDQLPHQW��&KXWQH\��6LGH�'LVK $QGKDUD��,QGLDQ��6RXWK�,QGLDQ � ��SHRSOH
��NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
3UHSDULQJ�*ULQGLQJ�,QJUHGLHQWV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

+HDY\�%RWWRPHG�3DQ
0L[HU�*ULQGHU

��&XS�3HDQXWV
��QRV�2QLRQ�5RXJKO\�&KRSSHG
��QRV�5HG�&KLOL
��QRV�*DUOLF�FORYHV
��6DOW�$V�1HHGHG
)HZ�&XUU\�/HDYHV
��6PDOO�*RRVHEHHU\�6L]H�7DPDULQG�RU���WVS�7DPDULQG�3DVWH
��WVS�&XPLQ�6HHGV
��WEVS�2LO

��WVS�2LO
��WVS�0XVWDUG�6HHGV
��WVS�6SOLW�8UDG�'DO
)HZ�&XUU\�/HDYHV

���+HDW���WHDVSRRQ�RI�RLO�LQ�D�SDQ��$GG�UDZ�SHDQXWV�DQG�IU\�LQ�PHGLXP�ÁDPH�IRU�DERXW���PLQXWHV��7DNH�WKLV
DVLGH

���1H[W��DGG�UHG�FKLOL�DQG�VDXWH�IRU�IHZ�VHFRQGV��7DNH�WKLV�UHG�FKLOL�DVLGH

���,Q�WKH�VDPH�SDQ��DGG���WHDVSRRQ�RI�RLO��DGG�RQLRQV�DQG�VDXWH�RQLRQV�WLOO�WUDQVOXFHQW��$OVR�DGG�JDUOLF
FORYHV�DQG�VDXWH�ZLWK�RQLRQV��,Q�WKH�VDPH�SDQ��DGG�FXUU\�OHDYHV�DQG�IU\�IRU�IHZ�VHFRQGV�

���7DNH�SHDQXWV��UHG�FKLOL��RQLRQ��JDUOLF��FXUU\�OHDYHV��WR�WKH�PL[HU�MDU��$GG�-HHUD��VDOW��WDPDULQG�SDVWH�WR�WKH
PL[HU�MDU�

��IURP���YRWHV



��������� 3HDQXW�2QLRQ�&KXWQH\�_�9HUNDGDODL�9HQJD\D�&KXWQH\���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�SHDQXW�RQLRQ�FKXWQH\�YHUNDGDODL�YHQJD\D�FKXWQH\� ���

7HPSHULQJ�3URFHVV

6HUYLQJ�7LPH

1RWHV
���:H�FDQ�DOVR�DGG�JUDWHG�FRFRQXW�RU�URDVWHG�JUDP�LI�ZH�OLNH�
���:H�FDQ�VDXWp�WRPDWR�LQVWHDG�RI�DGGLQJ�WDPDULQG�SDVWH
���,I�\RX�KDYH�VWRUH�ERXJKW�WDPDULQG�SDVWH��\RX�FDQ�XVH���WVS�LQVWHDG�RI�XVLQJ�GU\�WDPDULQG

1XWULWLRQ
6HUYLQJ���WEVS�_�&DORULHV����NFDO�_�&DUERK\GUDWHV���J�_�3URWHLQ���J�_�)DW���J

���*ULQG�HYHU\WKLQJ�WR�VPRRWK�SDVWH�E\�DGGLQJ�ZDWHU�OLWWOH�E\�OLWWOH��7DNH�WKH�JURXQG�FKXWQH\�WR�WKH�VHUYLQJ
ERZO

���+HDW�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�VSOLW�XUDG�GDO�DQG�IU\�WLOO�OLJKW
EURZQ��7KHQ�DGG�FXUU\�OHDYHV�WR�WKH�SDQ�DQG�VZLWFK�RII�WKH�ÁDPH

���$GG�WKLV�WHPSHULQJ�WR�FKXWQH\�DQG�JLYH�D�PL[

���6HUYH�WKH�GHOLFLRXV�3HDQXW�2QLRQ�&KXWQH\�ZLWK�'RVD�,GOL�3RQJDO�DQG�HQMR\�\RXU�EUHDNIDVW�



��������� &RFRQXW�&KXWQH\�_�7KHQJDL�&KXWQH\���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�FRFRQXW�FKXWQH\�WKHQJDL�FKXWQH\� ���

&RFRQXW�&KXWQH\�_�7KHQJDL�&KXWQH\
&RFRQXW�FKXWQH\�LV�D�YHU\�FRPPRQ�FKXWQH\�PRVW�RI�XV�PDNH�RQ�D�GD\�WR�GD\�EDVLV�
2WKHU�WKDQ�7HPSHULQJ��WKLV�FKXWQH\�GRHVQ
W�QHHG�DQ\�FRRNLQJ��6R�HDV\�DQG�TXLFN�WR
PDNH�DQG�DOVR�D�JUHDW�DFFRPSDQLPHQW�IRU�YDULHW\�RI�6RXWK�,QGLDQ�IRRG�OLNH�,GOL���'RVD
��8SPD���%DMML���%RQGD�HWF�¬

��PLQV ���PLQV ���PLQV

&KXWQH\��6LGH�'LVK ,QGLDQ��6RXWK�,QGLDQ��7DPLOQDGX �
��SHRSOH � ��NFDO � 6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV

1RWHV
���,QVWHDG�RI�*UHHQ�&KLOL��ZH�FDQ�DGG�UHG�FKLOL�ZKLOH�JULQGLQJ�¬
���,I�ZH�DGG�PLQW�DQG�FRULDQGHU�OHDYHV�WR�WKLV�FKXWQH\��ZH�ZLOO�JHW�\XPP\�&RULDQGHU�0LQW�&KXWQH\
���<RX�FDQ�DGG�URDVWHG�SHDQXWV�LQVWHDG�RI�URDVWHG�JUDP�GDO��<RX�FDQ�DOVR�VXEVWLWXWH�LW�ZLWK�FDVKHZV�
���$GG�VRPH�JLQJHU�DQG�JULQG�FXUU\�OHDYHV�DORQJ�LQVWHDG�RI�WHPSHULQJ�WR�WDNH�WKH�ÁDYRU�WR�WKH�QH[W�OHYHO

1XWULWLRQ
6HUYLQJ���WEVS�_�&DORULHV����NFDO�_�&DUERK\GUDWHV�����J�_�3URWHLQ�����J�_�)DW�����J�_�)LEHU�����J�_�6XJDU�����J�_
9LWDPLQ�$�����,8�_�9LWDPLQ�&������PJ�_�,URQ�����PJ

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH��
6HUYLQJV�� &DORULHV�� $XWKRU��

��&XS�*UDWHG�&RFRQXW
��WEVS�5RDVWHG�*UDP�'DO��3RWWXNDGDODL���'KDOL\D�
��*UHHQ�&KLOL
6DOW�$V�1HHGHG
����WVS�7DPDULQG�3DVWH
�
�:H�FDQ�XVH�SLQFK�RI�WDPDULQG�LQVWHDG�RI�SDVWH

��WVS�&RFRQXW�2LO
��WVS�0XVWDUG�6HHGV
��WVS�6SOLW�8UDG�'DO
)HZ�&XUU\�/HDYHV
��5HG�&KLOL

���7DNH�*UDWHG�&RFRQXW��*UHHQ�&KLOL��6DOW��7DPDULQG�3DVWH��5RDVWHG�*UDP�LQ�D�PL[HU�MDU�DQG�JULQG
HYHU\WKLQJ�WR�D�VPRRWK�SDVWH

���+HDW�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU�¬

���$GG�6SOLW�8UDG�'DO�DQG�IU\�WLOO�GDO�WXUQV�OLJKW�EURZQ��7KHQ�$GG�FXUU\�OHDYHV�DQG�EURNHQ�UHG�FKLOL��6ZLWFK�RII
WKH�ÁDPH

���$GG�WKLV�WHPSHULQJ�WR�WKH�&RFRQXW�&KXWQH\

���6LPSOH��4XLFN�DQG�WDVW\�&RFRQXW�&KXWQH\�LV�UHDG\�WR�VHUYH�

��IURP���YRWHV



��������� &RFRQXW�&KXWQH\�_�7KHQJDL�&KXWQH\���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�FRFRQXW�FKXWQH\�WKHQJDL�FKXWQH\� ���



��������� 3XOL�0LODJDL�_�*UHHQ�&KLOL�3LFNOH�_�*UHHQ�&KLOL�&KXWQH\���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�SXOL�PLODJDL�JUHHQ�FKLOL�SLFNOH�JUHHQ�FKLOL�FKXWQH\� ���

3XOL�0LODJDL�_�*UHHQ�&KLOL�3LFNOH�_�*UHHQ
&KLOL�&KXWQH\
$�3HUIHFW�$FFRPSDQLPHQW�IRU�'RVD��5RWL�	�&XUG�5LFH

���PLQV ���PLQV ���PLQV

&KXWQH\��3LFNOHV ,QGLDQ��7DPLOQDGX � ��SHRSOH �
���NFDO � 6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
6RDN�7DPDULQG

6DXWHLQJ�&KLOOLHV

*ULQGLQJ�3URFHVV

&RRN�7DPDULQG

6SLFH�XS�7DPDULQG

7HPSHULQJ�3URFHVV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

��OHPRQ�7DPDULQG�6L]H
�����*UHHQ�&KLOOL
$VDIRHWLGD��$VDIHWLGD���+LQJ��D�*HQHURXV�3LQFK
6DOW�$V�1HHGHG
��WEVS�*UDWHG�-DJJHU\
����WVS�7XUPHULF�3RZGHU
����WVS�)HQXJUHHN�3RZGHU
��WVS�2LO

��WVS�6HVDPH�RLO
��WVS�0XVWDUG�6HHGV

���6RDN�7DPDULQG�LQ�ZDUP�ZDWHU�IRU����PLQV�DQG�H[WUDFW�WKH�MXLFH�DQG�NHHS�LW�DVLGH

���+HDW�RLO�LQ�D�SDQ��$GG�FKRSSHG�JUHHQ�FKLOLHV�DQG�VDXWH�IRU�����PLQV�DQG�WDNH�LW�DVLGH��&RRO�WKLV�6DXWHHG
JUHHQ�FKLOLHV

���*ULQG�WKH�JUHHQ�FKLOOLHV�WR�D�VPRRWK�SDVWH

���,Q�WKH�SDQ�SRXU�WKH�WDPDULQG�H[WUDFW��WXUPHULF��KLQJ�DQG�DGG�VDOW��/HW�WKH�PL[WXUH�ERLOV�IRU���PLQV�WLOO�WKH
WDPDULQG�UDZ�VPHOO�JRHV�RII�

���1RZ�DGG�WKH�JURXQG�SDVWH�DQG�OHW�WKH�PL[WXUH�ERLOV�DQG�EHFRPHV�D�WKLFN�FRQVLVWHQF\��:KLOH�ERLOLQJ�DGG
WKH�JUDWHG�MDJJHU\�ZKLFK�UHGXFH�WKH�VRXU�DQG�VSLFH��$GG�)HQXJUHHN�3RZGHU�DQG�WKHQ�VZLWFK�RII�WKH
ÁDPH�

���,Q�D�VHSDUDWH�SDQ��SRXU�WKH�RLO�DQG�DGG�WKH�PXVWDUG�VHHGV��:KHQ�WKH�PXVWDUG�VHHGV�EHJLQV�WR�VSXWWHU
DGG�WKH�KLQJ�DQG�IU\�IRU�VRPH�WLPH�DQG�DGG�WKHVH�WR�WKH�3XOL�0LODJDL

��IURP���YRWHV



��������� 3XOL�0LODJDL�_�*UHHQ�&KLOL�3LFNOH�_�*UHHQ�&KLOL�&KXWQH\���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�SXOL�PLODJDL�JUHHQ�FKLOL�SLFNOH�JUHHQ�FKLOL�FKXWQH\� ���

6HUYLQJ�7LPH

1XWULWLRQ
6HUYLQJ�����&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J

���1RZ�WKH�PRXWK�ZDWHULQJ�3XOL�PLODJDL�LV�UHDG\�WR�VHUYH�ZLWK�LGO\��GRVD��5RWL�RU�&XUG�5LFH



 
 

C.Kuzhambu Recipes 



��������� 9DWKD�.X]KDPEX�5HFLSH�_�.DO\DQD�9DWKD�.X]KDPEX�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�YDWKD�NX]KDPEX� ���

9DWKD�.X]KDPEX�_�.DO\DQD�9DWKD
.X]KDPEX�5HFLSH
9DWKD�.X]KDPEX�LV�D�YHU\�WUDGLWLRQDO�UHFLSH�LQ�DQ\�7DPLO�%UDKPLQ�.LWFKHQ��9DWKD
.X]KDPEX�KDV�WKH�EDODQFHG�PL[�RI�WDQJ\��VSLFH�DQG�VZHHWQHVV��6HUYH�WKH�GHOLFLRXV
9DWKD�.X]KDPEX�ZLWK�KRW�VWHDPLQJ�ULFH�DORQJ�ZLWK�D�WHDVSRRQ�RI�VHVDPH�RLO�RU�JKHH
DQG�HQMR\�WKH�WUDGLWLRQDO�.X]KDPEX�

��PLQV ���PLQV ���PLQV

.X]KDPEX ,QGLDQ��6RXWK�,QGLDQ��7DPLO�1DGX � ��SHRSOH � ���NFDO �
6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�*ULQGLQJ

)RU�7HPSHULQJ

,QVWUXFWLRQV
3UHSDUDWLRQ

0DNLQJ�RI�WKH�6SLFH�3DVWH

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

+HDY\�%RWWRPHG�3DQ
0L[HU�*ULQGHU

��/HPRQ�6L]H�7DPDULQG
��WEVS�6XQGDNNDL�YDWKDO�:H�FDQ�DOVR�XVH�0DQDWKDNDOL�9DWKDO
��WVS�*UDWHG�-DJJHU\
��WVS�6DOW�$GMXVW�$V�1HHGHG
��WVS�6HVDPH�2LO��IRU�IU\LQJ�9DWKDO�

��WVS�6HVDPH�2LO
��5HG�&KLOL
��WEVS�8UDG�'DO
��WVS�3HSSHUFRUQV
)HZ�&XUU\�OHDYHV

��WVS�6HVDPH�2LO
��WVS�0XVWDUG�VHHGV
��WVS�&XPLQ�6HHGV
õ�WVS�)HQXJUHHN�VHHGV
)HZ�&XUU\�OHDYHV

���6RDN�WKH�WDPDULQG�LQ�ZDWHU�DQG�H[WUDFW�WKH�MXLFH

���3RXU���WHDVSRRQ�RI�RLO�LQ�WKH�SDQ�DQG�DGG�WKH�VXQGDNDL�YDWKDO��RU�PDQDWKDNNDOL�YDWKDO���)U\�WKH�YDWKDO�LQ
PHGLXP�ÁDPH�WLOO�LW�EHFRPHV�GDUN�EURZQ��7DNH�WKH�IULHG�YDWKDO�DVLGH�

����IURP���YRWHV



��������� 9DWKD�.X]KDPEX�5HFLSH�_�.DO\DQD�9DWKD�.X]KDPEX�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�YDWKD�NX]KDPEX� ���

6WDUW�ZLWK�7HPSHULQJ

0DNLQJ�WKH�.X]KDPEX

1RWHV
���$GMXVW�UHG�FKLOLHV�DV�SHU�\RXU�VSLFH�OHYHO�¬
���-DJJHU\�LV�RSWLRQDO��%XW�LW�ZLOO�EULQJ�RXW�D�QLFH�EDODQFH�RI�WDQJ\�DQG�VSLFH�WDVWH�

1XWULWLRQ
&DORULHV�����NFDO�_�&DUERK\GUDWHV���J�_�3URWHLQ���J�_�)DW���J

���3RXU�D�WHDVSRRQ�RI�RLO�LQ�WKH�SDQ��)U\�WKH�SHSSHU��UHG�FKLOOLHV��XUGKDO��FXUU\OHDYHV�DQG�KLQJ�DQG�JULQG�LW
LQWR�D�SDVWH�LQ�D�PL[HU��6HW�DVLGH�WKLV�VSLFH�SDVWH

���3RXU�D�WHDVSRRQ�RI�RLO�LQ�WKH�SDQ�DQG�DGG�WKH�PXVWDUG�VHHGV��:KHQ�WKH�PXVWDUG�VHHGV�EHJLQV�WR�VSXWWHU�
DGG�WKH�FXPLQ�VHHGV��DQG�KLQJ�DQG�IU\�WLOO�LW�EHFRPHV�OLJKW�EURZQ�FRORU�

���$GG�WKH�WDPDULQG�H[WUDFW�DORQJ�ZLWK�VDOW�DQG�DOORZ�LW�WR�ERLO�WLOO�WKH�UDZ�VPHOO�RI�WDPDULQG�JRHV�RII�

���1RZ�DGG�JURXQG�SDVWH�WR�WKH�NX]KDPEX��$OORZ�LW�WR�ERLO�IRU����PLQXWHV��$GMXVW�WKH�FRQVLVWHQF\�ZLWK�ZDWHU
LI�QHHGHG��7KH�XUDG�GDO�PDNHV�WKH�NX]KDPEX�WKLFNHU�VR�DGG�ZDWHU�WR�DGMXVW�WKH�FRQVLVWHQF\�

���$GG�MDJJHU\�DQG�JLYH�D�PL[��6ZLWFK�RII�WKH�ÁDPH�

���1RZ�WKH�GHOLFLRXV�YDWKDNX]DPEX�LV�UHDG\�WR�VHUYH�ZLWK�KRW�ULFH�DQG�)ULHG�VXWWD�$SSDODP�



��������� 9HQGKD\D�.X]KDPEX�5HFLSH�_���Ã���Ā�ÆĐ���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�YHQGKD\D�NX]KDPEX�UHFLSH� ���

9HQGKD\D�.X]KDPEX�5HFLSH�_���Ã���Ā�ÆĊ
9HQGD\D�NX]KDPEX�LV�D�FRQYHQWLRQDO�NX]KDPEX�PRVW�RI�XV�PDNH�RIWHQ��$�YHU\
VLPSOH�.X]KDPEX�ULFK�LQ�IHQXJUHHN�ÁDYRU��$�SHUIHFW�NX]KDPEX�WR�EH�VHUYHG�ZLWK�KRW
VWHDPLQJ�ULFH�DORQJ�ZLWK�D�WHDVSRRQ�RI�VHVDPH�RLO�

���PLQV ���PLQV ���PLQV

.X]KDPEX ,QGLDQ��6RXWK�,QGLDQ��7DPLO�1DGX �
��SHRSOH � ���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
6RDNLQJ�7DPDULQG

3UHSDULQJ�)HQXJUHHN�3RZGHU

7HPSHULQJ�3URFHVV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH��
6HUYLQJV�� &DORULHV�� $XWKRU��

+HDY\�%RWWRPHG�3DQ

��/HPRQ�6L]H�7DPDULQG
ô�WVS�)HQXJUHHN�VHHGV
��WVS�6DOW�$GMXVW�$V�1HHGHG
��WEVS�0DQDWKDNNDOL�9DWKDO

��WEVS�6HVDPH�2LO
��WVS�0XVWDUG�VHHGV
)HZ�&XUU\�OHDYHV
õ�WVS�7XUPHULF�3RZGHU
õ�WVS�$VDIRHWLGD��$VDIHWLGD���+LQJ�
��WVS�6DPEDU�3RZGHU
ô�WVS�&RULDQGHU�3RZGHU

���6RDN�WDPDULQG�LQ�ZDUP�ZDWHU�IRU����PLQV�DQG�H[WUDFW�WKH�MXLFH�DQG�VHW�DVLGH

���'U\�URDVW�IHQXJUHHN�VHHGV�WLOO�JROGHQ�EURZQ�DQG�FRRO�LW�DQG�JULQG�LW�WR�SRZGHU��,WV�YHU\�KDUG�WR�JULQG�LW�WR
VPDOOHU�TXDQWLW\�LQ�PL[HU�MDU��6R�ZH�FDQ�GU\�URDVW���WDEOHVSRRQ�RI�IHQXJUHHN�VHHGV�DQG�JULQG�LW�WR�SRZGHU�
%XW�ZH�QHHG�WR�XVH�RQO\�����WHDVSRRQ�IHQXJUHHN�SRZGHU�IRU�WKLV�NX]KDPEX�

���+HDW�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�WXUPHULF�SRZGHU��FXUU\�OHDYHV�DQG
KLQJ�DQG�JLYH�D�PL[�

���1RZ��DGG�WKH�VDPEDU�SRZGH��IHQXJUHHN�SRZGHU�DQG�VDXWp�WKH�PL[WXUH�IRU�D�PLQXWH�LQ�ORZ�ÁDPH�ZLWKRXW
EXUQLQJ�LW

���3RXU�WKH�WDPDULQG�MXLFH�WR�WKH�SDQ��$GG�QHFHVVDU\�VDOW�DQG�DOORZ�WKH�WDPDULQG�MXLFH�WR�ERLO�IRU�DW�OHDVW���
PLQV�LQ�PHGLXP�WR�JHW�ULG�RI�LWV�UDZ�VPHOO

��IURP���YRWHV



��������� 9HQGKD\D�.X]KDPEX�5HFLSH�_���Ã���Ā�ÆĐ���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�YHQGKD\D�NX]KDPEX�UHFLSH� ���

6HUYLQJ�7LPH

1RWHV
���:H�FDQ�DGG�D�WHDVSRRQ�RI�MDJJHU\��$GGLQJ�MDJJHU\�DGMXVWV�WKH�WDQJLQHVV�RI�WKH�WDPDULQG�

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J

���$IWHU����PLQV��DGMXVW�WKH�FRQVLVWHQF\�RI�WKH�NX]KDPEX�E\�DGGLQJ�ZDWHU��.HHS�LQ�ÁDPH�IRU�DQRWKHU���PLQV
DQG�VZLWFK�RII�WKH�ÁDPH

���,Q�DQRWKHU�SDQ��DGG�JKHH�DQG�IU\�WKH�PDQDWKDNDOL�YDWKDO�LQ�ORZ�ÁDPH�WLOO�FULVS\�DQG�GDUN�EURZQ��6ZLWFK�RII
WKH�ÁDPH��$GG�WKH�YDWKDO�WR�WKH�NX]KDPEX

���6HUYH�WKH�\XPP\�9HQGKD\D�.X]KDPEX�LV�QRZ�UHDG\�WR�VHUYH�ZLWK�KRW�VWHDPLQJ�ULFH�DORQJ�ZLWK�D
WHDVSRRQ�RI�JKHH�RU�VHVDPH�RLO�DQG�HQMR\�WKH�GHOLFRXV�IRRG�



��������� 9HQJD\D�9DWKD�.X]KDPEX�_�2QLRQ�9DWKD�.X]KDPEX���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�YHQJD\D�YDWKD�NX]KDPEX�RQLRQ�YDWKD�NX]KDPEX� ���

9HQJD\D�9DWKD�.X]KDPEX�_�2QLRQ�9DWKD
.X]KDPEX
6KDOORWV�FRRNHG�LQ�WDQJ\�DQG�VSLF\�WDPDULQG�JUDY\�LV�D�ZRQGHUIXO�PL[�IRU�KRW
VWHDPLQJ�ULFH��9DWKD�.X]KDPEX�LV�RQH�WKH�WUDGLWLRQDO�UHFLSH�LQ�7DPLO�%UDKPLQ�NLWFKHQ�
:H�FDQ�PDNH�9DWKD�NX]KDPEX�LQ���GLIIHUHQW�ZD\V��7KLV�LV�DQ�LQVWDQW�PHWKRG�WKH
PRVW�FRPPRQ�PHWKRG�IRU�URXWLQH�FRRNLQJ�

���PLQV ���PLQV ���PLQV

.X]KDPEX ,QGLDQ��6RXWK�,QGLDQ��7DPLO�%UDKPLQ��7DPLO�1DGX � ��SHRSOH �
��NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
6RDNLQJ�7DPDULQG

7HPSHULQJ�3URFHVV

&RRNLQJ�9DWKDNX]KDPEX

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

+HDY\�%RWWRPHG�3DQ

��/HPRQ�6L]H�7DPDULQG
��&XS�6KDOORWV�)LQHO\�&KRSSHG
�ô�WEVS�6DPEDU�3RZGHU
��WVS�6DOW�$GMXVW�$V�1HHGHG
��WEVS�5LFH�)ORXU

��WEVS�6HVDPH�2LO
��WVS�0XVWDUG�VHHGV
ô�WVS�)HQXJUHHN�VHHGV
ô�WVS�RPDP
)HZ�&XUU\�/HDYHV

���6RDN�WDPDULQG�LQ�ZDUP�ZDWHU�IRU�DERXW����PLQV�DQG�H[WUDFW�WKH�MXLFH��6HW�WKLV�WDPUDLQG�MXLFH�DVLGH

���+HDW�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�IHQXJUHHN�DQG�RPDP�DQG�JLYH�D
PL[��7KHQ�DGG�FXUU\�OHDYHV�DQG�PL[�ZHOO

���7R�WKH�SDQ��QRZ�DGG�WKH�FKRSSHG�VKDOORWV�DQG�VDXWH�WKH�VKDOORWV�WLOO�WUDQVOXFHQW

���2QFH�WKH�RQLRQV�DUH�WUDQVOXFHQW��DGG�VDPEDU�SRZGHU�DQG�IU\�WKH�SRZGHU�LQ�RLO�WLOO�LWV�EURZQ

���7KHQ�ORZHU�WKH�ÁDPH�DQG�DGG�WKH�WDPDULQG�H[WUDFW��$GG�VDOW�DQG�DOORZ�WKH�WDPDULQG�H[WUDFW�WR�ERLO�IRU
DERXW���PLQV

���$OORZ�WKH�YDWKD�NX]KDPEX�WR�ERLO�IRU�DERXW���PLQV��0HDQZKLOH��WDNH�ULFH�ÁRXU�LQ�D�ERZO��$GG�ZDWHU�DQG
PDNH�LW�WR�SDVWH�

��IURP���YRWHV



��������� 9HQJD\D�9DWKD�.X]KDPEX�_�2QLRQ�9DWKD�.X]KDPEX���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�YHQJD\D�YDWKD�NX]KDPEX�RQLRQ�YDWKD�NX]KDPEX� ���

6HUYLQJ�7LPH

1RWHV
���:H�FDQ�DGG�D�WHDVSRRQ�RI�JUDWHG�MDJJHU\�WR�DGMXVW�WKH�WDQJLQHVV�RI�WKH�WDPDULQG
���,QVWHDG�RI�VKDOORWV�ZH�FDQ�DGG�\HOORZ�SXPSNLQ��ODG\ÀQJHUV��FDUURW��EULQMDO�HWF

1XWULWLRQ
6HUYLQJ�����&XS�_�&DORULHV����NFDO�_�&DUERK\GUDWHV���J�_�3URWHLQ���J�_�)DW���J

���$GG�WKLV�ULFH�ÁRXU�WR�WKH�YDWKD�NX]KDPEX��$GGLQJ�ULFH�ÁRXU�SDVWH�PDNHV�WKH�NX]KDPEX�WKLFNHU��6R�ZH
FDQ�DGMXVW�WKH�FRQVLVWHQF\�E\�DGGLQJ�ZDWHU�

���.HHS�LQ�ÁDPH�DQG�EULQJ�LW�WR�ERLO�DQG�WKHQ�VZLWFK�RII�WKH�ÁDPH

���7KH�PRXWK�ZDWHULQJ�9HQJD\D�9DWKD�.X]KDPEX�LV�QRZ�UHDG\��6HUYH�ZLWK�KRW�ULFH�DORQJ�ZLWK�D�WHDVSRRQ�RI
VHVDPH�RLO�DQG�WRDVWHG�SDSDG�DQG�HQMR\�\RXU�PHDO�



��������� 9HQJD\D�3XOLWKDQQL���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�YHQJD\D�SXOLWKDQQL� ���

3XOL�7KDQQL�_�9HQJD\D�3XOL�7KDQQL
9HQJD\D�3XOL�7KDQQL�LV�RQH�RI�WKH�NX]KDPEX�ZKLFK�LV�TXLFNHVW�DQG�IDVWHVW�WR�SUHSDUH
ZLWK�YHU\�PLQLPXP�LQJULGHQWV�LQ�WKH�KRPH��,W
V�EDVLFDOO\�D�WDPDULQG�ZDWHU�ZLWK
PLQLPXP�VSLFHV��SUHIHUDEO\�RQO\�VDPEDU�SRZGHU��DQG�RQLRQ��:H�SUHSDUH�WKLV�ZKHQ
ZH�UXQ�RXW�RI�VWRFN�RI�YHJLWDEOHV���OD]\�GD\V�RU�ZKHQ�ZH�DUH�EDFN�IURP�WUDYHO�DQG
QHHG�WR�SUHSDUH�WKH�IRRG�YHU\�TXLFNO\��/HW
V�OHDUQ�KRZ�WR�PDNH�9HQJD\D�3XOL�7KDQQL
ZLWK�VWHS�E\�VWHS�SLFWXUHV

��PLQV ���PLQV ���PLQV

.X]KDPEX 7DPLO�%UDKPLQ��7DPLO�1DGX � ��SHRSOH � ���NFDO �
6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV

1RWHV
���<RX�FDQ�UHSODFH�WDPDULQG�ZLWK�7DPDULQG�SDVWH�¬
���<RX�FDQ�DOVR�DGG���RU���JUHHQ�FKLOL��DQG�UHGXFH�VDPEDU�SRZGHU��IRU�JRRG�ÁDYRU
���6HUYH�ZLWK�D�WHDVSRRQ�RI�JLQJHOO\�RLO�¬

1XWULWLRQ
6HUYLQJ�����J�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV���J�_�3URWHLQ���J�_�)DW����J�_�6DWXUDWHG�)DW���J�_�6RGLXP�
���PJ�_�6XJDU���J

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

��VPDOO�OHPRQ�VL]H�7DPDULQG
��QRV��2QLRQ��PHGLXP�WR�ELJ�VL]H�
��WEVS�6DPEDU�3RZGHU
��WVS�6DOW��DGMXVW�WR�\RXU�WDVWH�

��WEVS�2LO
ô�WVS�0XVWDUG�VHHGV
��VSULJ�&XUU\�OHDYHV

���6RDN�WKH�WDPDULQG�LQ�ZDWHU�DQG�H[WUDFW�WKH�MXLFH�

���&KRS�WKH�RQLRQ�URXJKO\�WR�PHGLXP�WR�ELJ�VL]H�

���3RXU�WKH�RLO�LQ�D�SDQ�DQG�DGG�WKH�PXVWDUG�VHHGV�RQFH�WKH�RLO�LV�KRW��:KHQ�WKH�PXVWDUG�VHHGV�EHJLQV�WR
VSXWWHU�DGG�WKH�FXUU\�OHDYHV�DQG�FKRSSHG�RQLRQV�DQG�IU\�LW�WLOO�RQLRQ�EHFRPHV�OLJKW�EURZQ�FRORU�

���1RZ�DGG�WKH�WDPDULQG�H[WUDFW�DORQJ�ZLWK�VDOW

���$GG�WKH�VDPEDU�SRZGHU�DQG�DOORZ�WKH�WDPDULQG�H[WUDFW�WR�ERLO�ZHOO�:KHQ�WKH�VDPEDU�SRZGHU�UDZ�VPHOO
JRHV�DZD\�DGG���FXS�RI�ZDWHU�DQG�DGMXVW�WKH�VDOW�DQG�¬VZLWFK�RII�WKH�ÁDPH�

���7KH�YHQJD\D�SXOLWKDQQL�LV�UHDG\�WR�VHUYH�ZLWK�SODLQ�ULFH�¬7KH�SXOLWKDQQL�ZLOO�EH�RI�YHU\�WKLQ�FRQVLVWHQF\�
:H�FDQ�DGG�D�WHDVSRRQ�RI�JLQJHOO\�RLO�ZLWK�WKH�ULFH�DQG�KDYH�WKLV�GLVK�

��IURP���YRWH



��������� 9HQJD\D�3XOLWKDQQL���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�YHQJD\D�SXOLWKDQQL� ���



��������� 6XNNX�0LODJX�7KLSLOL�.X]KDPEX�_�'U\�*LQJHU�3HSSHU�.X]KDPEX���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�VXNNX�PLODJX�WKLSLOL�NX]KDPEX�GU\� ���

6XNNX�0LODJX�.X]KDPEX�_�6XNNX�0LODJX
7KLSSLOL�.X]KDPEX�_�'U\�*LQJHU�3HSSHU
.X]KDPEX
6XNNX�0LODJX�.X]KDPEX�LV�RQH�RI�WKH�WUDGLWLRQDO�NX]KDPEX�PDGH�XVLQJ�GU\�JLQJHU
DQG�SHSSHU�ZKLFK�KDV�ORW�RI�PHGLFLQDO�SURSHUWLHV��$ORQJ�ZLWK�'U\�JLQJHU�DQG�3HSSHU
ZH�DUH�DOVR�DGGLQJ�7KLSSLOL��/RQJ�SHSSHU��ZKLFK�DGGV�HYHQ�PRUH�QXWULWLRQDO�YDOXH�WR
WKLV�NX]KDPEX��'XULQJ�ZLQWHU�WKLV�NX]KDPEX�LV�YHU\�PXFK�UHFRPPHQGHG�WR�PDNH
RQFH�LQ�D�ZHHN�WR�JHW�ULG�RI�VHDVRQDO�IHYHU�RU�FROG�¬

���PLQV ���PLQV ���PLQV

.X]KDPEX��0DLQ�&RXUVH ,QGLDQ��6RXWK�,QGLDQ��7DPLO�%UDKPLQ��7DPLO�1DGX �
��SHRSOH � ��NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV
)RU�6SLFH�3RZGHU

2WKHU�,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
6RDN�WKH�7DPDULQG

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH��
6HUYLQJV�� &DORULHV�� $XWKRU��

+HDY\�%RWWRPHG�3DQ

��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��WVS�8UDG�'DO
��WEVS�&RULDQGHU�VHHGV
��WVS�3HSSHUFRUQV
��QRV�5HG�&KLOL
���JUDPV�6XNNX��'U\�JLQJHU�
ô�WVS�$ULVL�7KLSLOL���/RQJ�3HSSHU

��/HPRQ�6L]H�7DPDULQG��RU���WEVS�7DPDULQG�3DVWH�
��QRV�*DUOLF�FORYHV
���QRV�6KDOORWV���%DE\�2QLRQV
��WVS�6DOW�DGMXVW�WR�\RXU�WDVWH
��WEVS�*UDWHG�-DJJHU\

��WVS�&XPLQ�6HHGV
��WEVS�*LQJHOO\�2LO
��WVS�0XVWDUG�VHHGV
)HZ�&XUU\�OHDYHV

����IURP���YRWHV



��������� 6XNNX�0LODJX�7KLSLOL�.X]KDPEX�_�'U\�*LQJHU�3HSSHU�.X]KDPEX���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�VXNNX�PLODJX�WKLSLOL�NX]KDPEX�GU\� ���

)RU�PDNLQJ�6SLFH�3RZGHU

/HW
V�VWDUW�PDNLQJ�WKH�.X]KDPEX

1RWHV
���*HQHUDOO\�ZH�JHW�6XNNX��PLODJX��7KLSLOL�LQ�DQ\�,QGLDQ�*URFHU\�VKRS��7KHUH�DUH���YDULHWLHV�RI�7KLSLOL

DYDLODEOH��RQH�LV�$ULVL�WKLSLOL�DQG�DQRWKHU�RQH�LV�.DQGDQWKLSLOL��:H�DUH�XVLQJ�DULVL�7KLSLOL�IRU�WKLV�UHFLSH��:H
FDQ�JHW�WKHVH�7KLSLOL�LQ�$\XUYHGD�VKRSV��1DDWX�0DUXQGKX�.DGDL�

���'R�QRW�DGG�PRUH�ORQJ�SHSSHU��7KLSLOL���,I�DGGHG�PRUH��ZH�PD\�H[SHULHQFH�LWFKLQJ�RI�WRQJXH¬
���,I�\RX�GRQ
W�KDYH�'U\�JLQJHU�SLHFH�\RX�FDQ�XVH�GU\�JLQJHU�SRZGHU
���$GMXVW�WKH�VSLFH�OHYHO�DFFRUGLQJ�WR�\RXU�QHHGV�

1XWULWLRQ
6HUYLQJ���FXS�_�&DORULHV����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J�_�0RQRXQVDWXUDWHG�)DW���J�_�6RGLXP�
��PJ�_�3RWDVVLXP�����PJ�_�)LEHU���J�_�9LWDPLQ�$���,8�_�&DOFLXP���PJ�_�,URQ���PJ

���6RDN�WDPDULQG�LQ�ZDUP�ZDWHU�IRU����PLQV�DQG�H[WUDFW�D�WKLFN�MXLFH�DQG�NHHS�LW�DVLGH��,I�\RX�DUH�JRLQJ�WR
XVH�WKH�7DPDULQG�3DVWH�WKHQ�PL[�WKH�WDPDULQG�SDVWH�ZLWK���FXS�RI�ZDWHU�DQG�PL[�ZHOO�

���+HDW�D�WHDVSRRQ�RI�RLO�LQ�D�SDQ��$GG�EHQJDO�JUDP�GDO��XUDG�GDO��FRULDQGHU�VHHGV��SHSSHUFRUQV��UHG�FKLOL
DQG�IU\�WKHP�LQ�RLO�WLOO�GDO�WXUQV�JROGHQ�EURZQ�FRORU��7DNH�WKHVH�DVLGH

���$JDLQ�KHDW���WHDVSRRQ�RI�RLO�LQ�WKH�SDQ��DGG�ORQJ�SHSSHU��GU\�JLQJHU�DQG�IU\�IRU�DERXW���PLQXWHV�LQ
PHGLXP�ÁDPH��7DNH�WKHVH�URDVWHG�LQJUHGLHQWV�LQ�D�PL[HU�MDU

���$GG�FXPLQ�VHHGV�DQG�JULQG�HYHU\WKLQJ�WR�D�VPRRWK�SDVWH�E\�DGGLQJ�OLWWOH�ZDWHU��DERXW���WEVS�RI�ZDWHU�

���+HDW���WDEOHVSRRQ�RI�JLQJHOO\�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��$GG�FXUU\�OHDYHV
DQG�IU\�IRU�IHZ�VHFRQGV

���1H[W��DGG�JDUOLF�FORYHV�DQG�VKDOORWV�DQG�VWLU�IU\�LQ�RLO�WLOO�WKH�RQLRQV�WXUQ�WUDQVOXFHQW

���7KHQ��DGG�WKH�WDPDULQG�H[WUDFW��RU�7DPDULQG�3DVWH��DORQJ�ZLWK�VDOW�DQG�ERLO�WKH�WDPDULQG�H[WUDFW�WLOO�LWV�UDZ
VPHOO�JRHV�RII��DERXW���PLQXWHV��¬

���:KHQ�WKH�WDPDULQG·V�UDZ�VPHOO�JRHV�RII��DGG�WKH�JURXQG�VSLFH�SDVWH�DQG�JLYH�D�JRRG�PL[

���.HHS�WKH�ÁDPH�LQ�ORZ�DQG�DOORZ�WKH�NX]KDPEX�WR�ERLO�IRU����PLQV��)LQDOO\�DGG�JUDWHG�MDJJHU\�DQG�JLYH�D
JRRG�PL[�DQG�VZLWFK�RII�WKH�ÁDPH

���7KH�WDVW\�DQG�KHDOWK\�6XNNX�0LODJX�7KLSLOL�.X]KDPEX�UHDG\�WR�VHUYH�



��������� 3RRQGX�0LODJX�.X]KDPEX�_�*DUOLF�3HSSHU�&XUU\���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�SRRQXG�PLODJX�NX]KDPEX�JDUOLF�SHSSHU�FXUU\� ���

3RRQGX�0LODJX�.X]KDPEX�_�*DUOLF�3HSSHU
&XUU\
D�YHU\�ÁDYRXUIXO�NX]KDPEX�ZLWK�WKH�FRPELQDWLRQ�RI�JDUOLF��SHSSHU�DQG�FXUU\�OHDYHV

���PLQV ���PLQV ���PLQV

.X]KDPEX ,QGLDQ��7DPLOQDGX � ��SHRSOH �
��NFDO � 6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�*ULQGLQJ

)RU�7HPSHULQJ

,QVWUXFWLRQV
6RDNLQJ�7DPDULQG

)U\LQJ�*ULQGLQJ�,QJUHGLHQWV

*ULQGLQJ�3URFHVV

7HPSHULQJ�3URFHVV

&RRN�.X]KDPEX

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

��OHPRQ�7DPDULQG�6L]H
����FXS�*DUOLF
6DOW�7R�WDVWH
��WEVS�*UDWHG�-DJJHU\

5HG�&KLOL����
����WEVS�3HSSHUFRUQV
��WVS�:KROH�8UDG�'DO
��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��WVS�&RULDQGHU�6HHGV
&XUU\�/HDYHV�)HZ
$VDIRHWLGD��$VDIHWLGD���+LQJ��D�3LQFK
��WVS�2LO

��WEVS�6HVDPH�RLO
��WVS�0XVWDUG�6HHGV
&XUU\�/HDYHV�)HZ
��5HG�&KLOL

���6RDN�WDPDULQG�LQ�ZDUP�ZDWHU�IRU����PLQV�DQG�H[WUDFW�WKH�MXLFH�DQG�NHHS�LW�DVLGH

���+HDW�RLO�LQ�D�SDQ��$GG�DOO�WKH�JULQGLQJ�LQJUHGLHQWV�PHQWLRQHG�DERYH�DQG�IU\�WLOO�WKH�GDO�WXUQV�OLJKW�EURZQ�

���&RRO�DQG�*ULQG�DOO�WKH�IULHG�LQJUHGLHQWV�WR�D�VPRRWK�SDVWH�DQG�VHW�LW�DVLGH

���+HDW�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��$GG�EURNHQ�UHG�FKLOL�DQG�FXUU\�OHDYHV��1RZ
DGG�WKH�SHHOHG�JDUOLF�WR�WKH�SDQ�DQG�VDXWH�WKH�JDUOLF�LQ�RLO�LQ�ORZ�PHGLXP�ÁDPH�IRU���PLQV

��IURP���YRWHV



��������� 3RRQGX�0LODJX�.X]KDPEX�_�*DUOLF�3HSSHU�&XUU\���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�SRRQXG�PLODJX�NX]KDPEX�JDUOLF�SHSSHU�FXUU\� ���

)LQDO�7RXFK

6HUYLQJ�7LPH

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J�_�)LEHU���J

���$GG�WDPDULQG�MXLFH�DORQJ�ZLWK�VDOW�DQG�ERLO�LQ�PHGLXP�ÁDPH�IRU���PLQV�WR�JHW�ULG�RI�WKH�UDZ�VPHOO�RI
WDPDULQG�MXLFH

���$IWHU���PLQV��DGG�WKH�VSLFH�SDVWH�DQG�PL[�ZHOO��.HHS�ÁDPH�LQ�ORZ�DQG�FRRN�IRU����PLQV��,I�WKH�NX]KDPEX
EHFRPHV�YHU\�WKLFN��DGG�ZDWHU�WR�DGMXVW�WKH�FRQVLVWHQF\�

���$GG�-DJJHU\�DQG�VWLU�RQFH�DQG�NHHS�WKH�NX]KDPEX�IRU�DQRWKHU���PLQV�EHIRUH�VZLWFKLQJ�RII�WKH�ÁDPH

���6HUYH�WKH�VSLF\�DQG�KHDOWK\�3RRQGX�0LODJX�.X]KDPEX�ZLWK�KRW�VWHDPLQJ�ULFH�DORQJ�ZLWK�D�WHDVSRRQ�RI
JKHH�RU�RLO�DQG�WDVWHG�SDSDG�DQG�HQMR\�WKLV�SHUIHFW�KHDOWK\�PHDO�



��������� 2UDQJH�VNLQ�NX]KDPEX���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�RUDQJH�VNLQ�NX]KDPEX� ���

2UDQJH�3HHO�.X]KDPEX�_�2UDQJH�6NLQ�3XOL
.X]KDPEX
)ODYRU�RI�3XOL�.X]KDPEX�HQKDQFHG�ZLWK�WKH�GRPLQDQW�ÁDYRU�RI�2UDQJH�3HHO��3HUIHFW
.X]KDPEX�ZLWK�KRW�VWHDPLQJ�ULFH��4XLFN��(DV\�	�2UDQJH�)ODYRUHG�.X]KDPEX�WR
WUHDW�RXU�WDVWH�EXGV�

���PLQV ���PLQV ���PLQV

.X]KDPEX ,QGLDQ��6RXWK�,QGLDQ��7DPLOQDGX � ��SHRSOH � ��NFDO �
6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV

1RWHV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

��2UDQJH�:DVK�	�3HHO�WKH�6NLQ
��/HPRQ�6L]H�7DPDULQG
��5HG�&KLOL
��WEVS�6DPEDU�3RZGHU
6DOW�$V�1HHGHG
��WVS�*UDWHG�-DJJHU\

��WEVS�6HVDPH�2LO
��WVS�0XVWDUG�6HHGV
��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��WVS�7RRU�'DO��3LJHRQ�SHD�
����WVS�)HQXJUHHN�6HHGV
D�3LQFK�$VDIRHWLGD��$VDIHWLGD���+LQJ�

���:DVK�	¬3HHO�WKH�VNLQ�RI�RUDQJHV�DQG�FKRS�LQWR�VPDOO�SLHFHV

���6RDN�WKH�WDPDULQG�LQ�ZDWHU�IRU�VRPHWLPH�DQG�H[WUDFW�WKH�MXLFH�DQG�NHHS�LW�DVLGH

���+HDW�WKH�SDQ��DGG�RLO�DQG�ZKHQ�WKH�RLO�LV�KRW��DGG�PXVWDUG�VHHGV�

���:KHQ�WKH�PXVWDUG�VHHGV�VWDUWV�WR�VSXWWHU��DGG�KLQJ��IHQXJUHHN�VHHGV��EURNHQ�UHG�FKLOOL��GDOV�DQG�ZKHQ
WKH�GDOV�WXUQ�JROGHQ�EURZQ

���$GG�WKH�FKRSSHG�RUDQJH�VNLQ�DQG�IU\�LW�ZHOO

���7R�WKLV�DGG�WDPDULQG�H[WUDFW��VDPEDU�SRZGHU�DQG�UHTXLUHG�VDOW�DQG�DOORZ�WKH�NX]KDPEX�WR�ERLO¬WLOO�WKH
WDPDULQG�UDZ�VPHOO�JRHV�RII

���$IWHU�WKH�NX]KDPEX�KDV�ERLOHG�QLFHO\��DGG�JUDWHG�MDJJHU\�DQG�OHW�WKH�PL[WXUH�ERLO�IRU���PLQXWHV�DQG�WKHQ
UHPRYH�WKH�NX]KDPEX�IURP�ÁDPH

���7KH�PRXWK�ZDWHULQJ�RUDQJH�VNLQ�NX]KDPEX�LV�UHDG\�WR�VHUYH�ZLWK�KRW�ULFH�DQG���VSRRQ�RI�JLQJHOO\�RLO�DQG
DSSDODP

��IURP���YRWH



��������� 2UDQJH�VNLQ�NX]KDPEX���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�RUDQJH�VNLQ�NX]KDPEX� ���

���:H�FDQ�IUHVKO\�SUHSDUH�WKH�VDPEDU�SRZGHU�E\�IU\LQJ�&KDQD�GDO��FRULDQGHU�VHHGV��UHG�FKLOL�LQ�RLO�DQG�WKHQ
JULQG�LW�WR�SRZGHU�RU�SDVWH�DQG�DGG�LW�WR�NX]KDPEX

���,QVWHDG�RI�VDPEDU�SRZGHU��ZH�FDQ�MXVW�WHPSHU�����5HG�&KLOL¬
���$GGLQJ�MDJJHU\�LV�RSWLRQDO�EXW�LW�VXUHO\�HQKDQFHV�WKH�WDVWH

1XWULWLRQ
&DORULHV����NFDO�_�&DUERK\GUDWHV���J�_�3URWHLQ���J�_�)DW���J�_�9LWDPLQ�&������PJ



��������� $QMDUDLSHWWL�.X]KDPEX���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�DQMDUDLSHWWL�NX]KDPEX� ���

$QMDUDLSHWWL�.X]KDPEX
$�ULFK�ÁDYRXUIXO�.X]KDPEX�9DULHW\�

���PLQV ���PLQV ���PLQV

.X]KDPEX ,QGLDQ��7DPLOQDGX � ��SHRSOH
6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�*ULQGLQJ

)RU�7HPSHULQJ

,QVWUXFWLRQV
6RDNLQJ�7DPDULQG

)U\LQJ�*ULQGLQJ�,QJUHGLHQWV

*ULQGLQJ�3URFHVV

&RRNLQJ�9HJJLH

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
$XWKRU��

��OHPRQ�7DPDULQG�6L]H
���SLHFHV�'UXPVWLFN
6DOW�7R�WDVWH

��WVS�7RRU�'DO
��WVS�:KROH�8UDG�'DO
��WVS�0RRQJ�'DO
��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��WVS�&RULDQGHU�6HHGV
����WVS�)HQXJUHHN�VHHGV
��WVS�5DZ�5LFH
��WVS�3HSSHUFRUQV
��5HG�&KLOL
��WVS�2LO

��WVS�2LO
��WVS�0XVWDUG�6HHGV
��VOLW�*UHHQ�&KLOOL
&XUU\�/HDYHV�)HZ

���6RDN�WKH�WDPDULQG�LQ�ZDWHU�DQG�H[WUDFW�WKH�MXLFH�DQG�NHHS�LW�DVLGH

���'U\�IU\�UDZ�ULFH�DQG�IHQXJHHN�VHHGV�LQ�D�SDQ�DQG�WDNH�LW�LQ�D�PL[HU��3RXU�VRPH�RLO�DQG�DGG�WKH�UHVW�RI�WKH
JULQGLQJ�LQJUHGLHQWV�DQG�IU\�WLOO�WKH�GDOV�WXUQ�JROGHQ�EURZQ�FRORU�

���:H�FDQ�DOVR�IU\�HDFK�LQJUHGLHQW�VHSDUDWHO\�VR�WKDW�WKH\�DUH�HYHQO\�IULHG��7KHQ�WDNH�DOO�WKHVH�LQ�D�PL[HU�
*ULQG�WKH�LQJUHGLHQWV�WR�D�QLFH�SRZGHU

���,Q�WKH�SDQ��SRXU�VRPH�RLO�DQG�IU\�WKH�ODG\V�ÀQJHU��ZH�FDQ�DOVR�XVH�EULQMDO�RU�GUXPVWLFN���2QFH�LW�LV
FRRNHG��WDNH�LW�LQ�D�SODWH�DQG�NHHS�LW�DVLGH��,Q�WKH�VDPH�SDQ��QRZ�DGG�RLO�DQG�ZKHQ�WKH�RLO�LV�KRW��DGG

��IURP���YRWHV



��������� $QMDUDLSHWWL�.X]KDPEX���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�DQMDUDLSHWWL�NX]KDPEX� ���

3UHSDULQJ�.X]KDPEX

6HUYLQJ�7LPH�

PXVWDUG�VHHGV��:KHQ�WKH�PXVWDUG�VHHGV�VWDUWV�WR�VSXWWHU��DGG�FXUU\�OHDYHV��KLQJ�DQG�YHUWLFDOO\�VSOLW
JUHHQ�FKLOOL�DQG�IU\�IRU�D�PLQXWH

���1RZ�DGG�WKH�WDPDULQG�H[WUDFW�DQG�VDOW��$OORZ�WKH�PL[WXUH�WR�ERLO�WLOO�WKH�UDZ�VPHOO�RI�WKH�WDPDULQG�JRHV�RII�
$GG�WKH�IULHG�ODG\VÀQJHU�WR�WKH�WDPDULQG�H[WUDFW�DQG�PL[�ZHOO�DQG�DOORZ�WKH�NX]KDPEX�WR�ERLO�IRU��
PLQXWHV

���1RZ�DGG�WKH�JURXQG�NX]KDPEX�SRZGHU�DQG�VWLU�ZHOO�WR�DYRLG�OXPSV��,PPHGLDWHO\�ZH�QHHG�WR�VWLU�DIWHU
DGGLQJ�WKH�SRZGHU�DV�WKH�SRZGHU�WHQG�WR�IRUP�OXPSV�/HW�WKH�NX]KDPEX�ERLOV�IRU�VRPH�WLPH�

���7KH�GHOLFLRXV�$QMDUDLSHWWL�.X]KDPEX�LV�UHDG\�WR�VHUYH�ZLWK�KRW�ULFH��7KLV�JRHV�ZHOO�ZLWK�DSSDODP�SDSSDG
RU�SRWDWR�IU\�



��������� $SSDODP�.X]KDPEX���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�DSSDODP�NX]KDPEX� ���

$SSDODP�.X]KDPEX�_�$SSDODP�9DWKD
.X]KDPEX�_�3DSSDG�.X]KDPEX
$SSDODP�.X]KDPEX�LV�D�VLPSOH�YDWKD�NX]KDPEX�PDGH�MXVW�XVLQJ�$SSDODP�DQG�WKH
FRPPRQ�PDVDOD�LQJUHGLHQWV�DYDLODEOH�LQ�DQ\�VRXWK�LQGLDQ�NLWFKHQ��1R�YHJHWDEOHV�DUH
UHTXLUHG�WR�PDNH�WKLV�NX]KPDEX�LQVWHDG�$SSDODP��3DSSDG��LV�DGGHG��,I�WKHUH�DUH�QR
YHJHWDEOHV�LQ�WKH�VWRFN�DQG�LI�ZH�DUH�LQ�QR�PRRG�WR�SUHSDUH�DQ�HORERUDWH�PHDO��ZH
FDQ�PDNH�WKLV�NX]KPDEX�ZKLFK�LV�QRW�RQO\�HDV\��WDVW\�EXW�DOVR�JLYHV�WKH�VDWLVIDFWLRQ
RI�WKH�KRPH�PDGH�IRRG��7KLV�NX]KDPEX�ZLOO�JR�ZHOO�ZLWK¬-DYYDUDVL�9DGDP¬DQG¬%HDQV
3DUXSSX�8VXOL¬

��PLQV ���PLQV ���PLQV

.X]KDPEX 6RXWK�,QGLDQ��7DPLO�%UDKPLQ��7DPLO�1DGX � ��SHRSOH �
��NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
3UHSDUDWLRQ

0DNLQJ�RI�.X]KDPEX

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

+HDY\�%RWWR

��QRV�8UDG�GDO�3DSSDG��8OXQGKX�$SSDODP�
��WEVS�6DPEDU�3RZGHU
��VPDOO�OHPRQ�VL]H�7DPDULQG�RU���WEVS�7DPDULQG�3DVWH

��WVS�*LQJHOO\
��WVS�0XVWDUG�VHHGV
õ�WVS�)HQXJUHHN�VHHGV
��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��QRV�5HG�&KLOL
��SLQFK�$VDIRHWLGD��$VDIHWLGD���+LQJ�
�����ô�WVS�6DOW��DGMXVW�WR�\RXU�WDVWH�
IHZ�&XUU\�OHDYHV

���6RDN�WKH�WDPDULQG�LQ�ô�FXS������PO��ZDWHU�IRU�DERXW���PLQXWHV�DQG�H[WUDFW�WKH�MXLFH�DQG�NHHS�LW�DVLGH�
$GGLQJ�ZDUP�ZDWHU�ZLOO�KHOS�WR�H[WUDFW�WKH�MXLFH�TXLFNHU��,I�\RX�DUH�XVLQJ�WKH�7DPDULQG�SDVWH�WKHQ�\RX�FDQ
VNLS�WKLV�VWHS�

���%UHDN�WKH�8UDG�'DO�3DSSDG��8OXQGKX�$SSDODP��URXJKO\�LQWR�����SLHFHV�DQG�NHHS�LW�UHDG\

���+HDW�WKH�RLO�LQ�SDQ��DGG�PXVWDUG�VHHGV�DQG�ZKHQ�WKH�PXVWDUG�VHHGV�VWDUWV�WR�VSXWWHU��DGG�FKDQQD�GDO�
IHQXJUHHN�VHHGV��EURNHQ�UHG�FKLOOL�DQG�KLQJ�DQG�IU\�WLOO�GDO�WXUQV�JROGHQ�EURZQ�FRORU��$OVR�DGG�&XUU\

��IURP���YRWH



��������� $SSDODP�.X]KDPEX���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�DSSDODP�NX]KDPEX� ���

1RWHV
���7R�HQKDQFH�WKH�WDVWH���ÁDYRU��\RX�FDQ�DOVR�DGG�FKRSSHG�RQLRQ��SUHIHUDEO\�VKDOORWV��WR�WKLV�NX]KDPEX
���<RX�FDQ�DGG�����WVS�RI�-DJJHU\�DGGLWLRQDOO\�DW�WKH�HQG��7KLV�ZLOO�EULQJ�WKH�OLJKW�VZHHW�WDVWH�WR�WKH

NX]KDPEX¬

1XWULWLRQ
6HUYLQJ�����FXS�_�&DORULHV����NFDO�_�&DUERK\GUDWHV���J�_�3URWHLQ���J�_�)DW���J

OHDYHV�DQG�IU\�ZLWK�WKHVH�ôQJUHGLHQWV

���7R�WKLV��GGG�EURNHQ�XOXQGKX�DSSDODP��SDSSDG��WR�WKH�RLO�DQG�IU\�IRU�D�PLQXWH

���$GG�WKH�VDPEDU�SRZGHU�DQG�IU\�WKH�SRZGHU�LQ�RLO�WLOO�LWV�EURZQ

���7KHQ�DGG�WKH�WDPDULQG�H[WUDFW�DQG�VDOW�DQG�DOORZ�WKH�PL[WXUH�WR�ERLO�WLOO�WKH�UDZ�VPHOO�RI�VDPEDU�SRZGHU
JRHV�RII�FRPSOHWHO\��$GG�:DWHU�WR�DGMXVW�WKH�FRQVLVWHQF\�DQG�TXDQLW\�LI�UHTXLUHG�

���,I�WKH�NX]KDPEX�LV�YHU\�GLOXWH�LQ�FRQVLVWHQF\��ZH�FDQ�PL[���WHDVSRRQ�RI�ULFH�ÁRXU�ZLWK�ZDWHU�DQG�DGG�WKLV
WR�WKH�NX]KDPEX�WR�PDNH�LW�WKLFNHU�

���7KH�PRXWK�ZDWHULQJ�DSSDODP�NX]KDPEX�LV�UHDG\�WR�VHUYH�ZLWK�KRW�ULFH�DQG�D�VSRRQ�RI�JLQJHOO\�RLO��7KLV
NX]KDPEX�ZLOO�JR�ZHOO�ZLWK�-DYYDUDVL�9DGDP�DQG�%HDQV�3DUXSSX�8VXOL



��������� 'KDQL\D�.X]KDPEX�_�0DOOL�.X]KDPEX�_�&RULDQGHU�6HHGV�.X]KDPEX���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�GKDQL\D�NX]KDPEX�PDOOL�NX]KDPEX�FRULDQGHU�VHHGV�NX]KDPEX� ���

0DOOL�.X]KDPEX�5HFLSH�_�'KDQ\L\D
.X]KDPEX�_�&RULDQGHU�6HHGV�.X]KDPEX
5HFLSH
&RULDQGHU�6HHGV�DUH�DQ�LQWHJUDO�LQJUHGLHQW�LQ�PRVW�RI�WKH�.X]KDPEX���6DPEDU��
5DVDP�YDULHWLHV��7KLV�0DOOL�.X]KDPEX�PDGH�ZLWK�&RULDQGHU�VHHGV��'KDQL\D��DV�D
NH\�LQJUHGLHQW�KDV�D�GRPLQDQW�DQG�ULFK�ÁDYRU�RI�FRULDQGHU�VHHGV�DQG�WDVWHV�\XPP\
ZKHQ�VHUYHG�ZLWK�KRW�ZKLWH�ULFH�DQG�D�VSRRQ�RI�*LQJHOO\�RLO�

��PLQV ���PLQV ���PLQV

.X]KDPEX ,QGLDQ��6RXWK�,QGLDQ��7DPLO�%UDKPLQ��7DPLO�1DGX � ��SHRSOH �
��NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�*ULQGLQJ

)RU�7HPSHULQJ

,QVWUXFWLRQV
6RDNLQJ�7DPDULQG

3UHSDULQJ�*ULQGLQJ�,QJUHGLHQWV

*ULQGLQJ�3URFHVV

7HPSHULQJ�3URFHVV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

+HDY\�%RWWRPHG�3DQ
0L[HU�*ULQGHU

��/HPRQ�6L]H�7DPDULQG���WDEOHVSRRQ�RI�WDPDULQG�SDVWH
��WVS�6DOW�DGMXVW�WR�\RXU�WDVWH
D�3LQFK�$VDIRHWLGD��$VDIHWLGD���+LQJ�

õ�&XS�&RULDQGHU�VHHGV���&XS������PO
��5HG�&KLOL
��WVS�3HSSHUFRUQV
��WVS�2LO

��WVS�2LO
��WVS�0XVWDUG�VHHGV
)HZ�&XUU\�OHDYHV

���6RDN�WDPDULQG�LQ�ZDUP�ZDWHU�IRU����PLQV�DQG�H[WUDFW�WKH�MXLFH

���+HDW�RLO�LQ�D�SDQ��$GG�FRULDQGHU�VHHGV��SHSSHUFRUQV�DQG�UHG�FKLOL�DQG�IU\�WLOO�WKH�FRULDQGHU�VHHGV�EHFRPH
VOLJKW�EURZQ�DQG�ZRQGHUIXO�DURPD�RI�FRULQGHU�VHHGV�FRPHV�RXW

���7DNH�WKH�IULHG�LQJUHGLHQWV�WR�WKH�PL[HU�MDU�DQG�JULQG�LW�WR�VPRRWK�SDVWH

��IURP���YRWHV



��������� 'KDQL\D�.X]KDPEX�_�0DOOL�.X]KDPEX�_�&RULDQGHU�6HHGV�.X]KDPEX���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�GKDQL\D�NX]KDPEX�PDOOL�NX]KDPEX�FRULDQGHU�VHHGV�NX]KDPEX� ���

1RWHV
���:H�FDQ�DGG�YHJHWDEOHV�OLNH�ODGLHV�ÀQJHU��GUXPVWLFN��VKDOORWV��EDE\�RQLRQV��RU�SODLQ�IULHG�6XQGDNNDL

9DWKDO�WR�PDNH�WKLV�NX]KDPEX�PXFK�ULFKHU

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J

���+HDW�2LO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��$GG�FXUU\�OHDYHV�DQG�JLYH�D�PL[�

���7R�WKH�SDQ��QRZ�DGG�WKH�WDPDULQG�MXLFH�DORQJ�ZLWK�VDOW�DQG�DVIRHWLGD��/HW�WKH�WDPDULQG�MXLFH�ERLO�LQ
PHGLXP�ÁDPH�IRU�DERXW���PLQV�WR�JHW�ULG�RII�WKH�UDZ�VPHOO�RI�WKH�WDPDULQG

���1H[W��ZH�QHHG�WR�DGG�WKH�JURXQG�'KDQL\D�VSLFH�SDVWH�DQG�JLYH�D�JRRG�PL[��$OORZ�WKH�NX]KDPEX�WR�ERLO
IRU�DERXW����PLQV�LQ�PHGLXP�ÁDPH

���'KDQL\D�NX]KDPEX�ZLOO�EHFRPH�OLWWOH�WKLFN�LQ�FRQVLVWHQF\��:H�FDQ�IU\�VXQGDNNDL�YDWKDO�LQ�JKHH�DQG�DGG�LW
RU�ZH�FDQ�DGG�FRRNHG�ODG\VÀQJHU�RU�GUXPVWLFN�WRR�

���6HUYH�WKH�GHOLFLRXV�'KDQL\D�.X]KDPEX�ZLWK�KRW�VWHDPLQJ�ULFH�DORQJ�ZLWK�D�WHDVSRRQ�RI�VHVDPH�RLO�DQG
HQMR\�WKH�NX]KDPEX�



��������� %ODFN�&KLFNSHDV�0DVDOD�.X]KDPEX�_����Á�»�����������Ā�ÆĐ���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�EODFN�FKLFNSHDV�PDVDOD�NX]KDPEX� ���

%ODFN�&KLFNSHDV�0DVDOD�.X]KDPEX�_
���Á�»�����������Ā�ÆĊ
%ODFN�&KLFNSHDV�0DVDOD�.X]KDPEX��D�SURWHLQ�ULFK�NX]KDPEX�YDULHW\�WKDW�LV�VR
KHDOWK\�DQG�WDVW\�DQG�D�SHUIHFW�PL[�IRU�KRW�VWHDPLQJ�ULFH�

���PLQV ���PLQV ��KUV ���PLQV

.X]KDPEX ,QGLDQ��6RXWK�,QGLDQ��7DPLOQDGX �
��SHRSOH � ��NFDO � 6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�*ULQGLQJ

)RU�7HPSHULQJ

,QVWUXFWLRQV
6RDNLQJ�&KLFNSHDV

6RDNLQJ�7DPDULQG

3UHS�7LPH &RRN�7LPH 6RDNLQJ�&KLFNSHDV 7RWDO�7LPH

&RXUVH�� &XLVLQH��
6HUYLQJV�� &DORULHV�� $XWKRU��

��/HPRQ�6L]H�7DPDULQG
����&XS�%ODFN�&KLFNSHDV�:H�FDQ�XVH�ZKLWH�DOVR
����WVS�7XUPHULF�3RZGHU
6DOW�$V�1HHGHG
��2QLRQ�)LQHO\�&KRSSHG
����7RPDWR�&KRSSHG

��WEVS�&RULDQGHU�6HHGV
��WEVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��5HG�&KLOL
����WVS�)HQXJUHHN�6HHGV
��WVS�3HSSHUFRUQV
����WVS�&XPLQ�6HHGV
���6KDOORWV���%DE\�2QLRQV
��7RPDWR�&KRSSHG
��WEVS�6HVDPH�2LO

��WEVS�6HVDPH�2LO
��WVS�0XVWDUG�6HHGV
��5HG�&KLOL
)HZ�&XUU\�/HDYHV

���&OHDQ�&KLFNSHDV�DQG�VRDN�RYHUQLJKW��$WOHDVW�ZH�QHHG������KRXUV�RI�VRDNLQJ��%XW�LI�ZH�IRUJHW�WR�VRDN��ZH
FDQ�DGG�ERLOLQJ�ZDWHU�DQG�VRDN�FKLFNSHDV�IRU���KRXUV

���$IWHU����KRXUV��GUDLQ�ZDWHU��DGG�VDOW�DQG�IUHVK�ZDWHU�DQG�SUHVVXUH�FRRN�FKLFNSHDV�IRU�����ZKLVWOHV��7KH
FRRNHG�FKLFNSHDV�VKRXOG�EH�VRIW�DQG�PXVK\

���6RDN�WDPDULQG�LQ�ZDUP�ZDWHU�IRU���PLQV�DQG�H[WUDFW�WKH�MXLFH�DQG�VHW�LW�DVLGH

��IURP���YRWH



��������� %ODFN�&KLFNSHDV�0DVDOD�.X]KDPEX�_����Á�»�����������Ā�ÆĐ���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�EODFN�FKLFNSHDV�PDVDOD�NX]KDPEX� ���

3UHSDULQJ�*ULQGLQJ�,QJUHGLHQWV

*ULQGLQJ�3URFHVV

7HPSHULQJ�3URFHVV

1RWHV
���:H�FDQ�XVH�ZKLWH�FKLFNSHDV�LQVWHDG�RI�EODFN�FKLFNSHDV
���:H�FDQ�DGG�JLQJHU�DQG�JDUOLF�ZLWK�RWKHU�JULQGLQJ�LQJUHGLHQWV¬
���:H�FDQ�PDNH�LW�HYHQ�PRUH�ULFKHU�E\�DGGLQJ�FRULDQGHU�DQG�PLQW�OHDYHV�WRR

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J

���+HDW���WEVS�6HVDPH�RLO��7KURZ�LQ�FRULDQGHU�VHHGV��FKDQD�GDO��SHSSHUFRUQV��UHG�FKLOL��IHQXJUHHN�DQG
FXPLQ�VHHGV�DQG�IU\�WLO�WKH�GDO�WXUQV�JROGHQ�EURZQ��7DNH�WKH�IULHG�LQJUHGLHQWV�WR�PL[HU�MDU

���,Q�WKH�VDPH�SDQ�DGG�WKH�VKDOORWV�DQG�IU\�WLOO�WUDQVOXFHQW��7KHQ�DGG�FKRSSHG�WRPDWR�DQG�VDXWp�WLOO
WRPDWRHV�DUH�VRIW��7DNH�WKHVH�DOVR�LQ�PL[HU�MDU

���*ULQG�WKH�IULHG�LQJUHGLHQWV�WR�D�VPRRWK�SDVWH��6HW�WKLV�SDVWH�DVLGH

���+HDW�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�EURNHQ�UHG�FKLOL�DQG�FXUU\�OHDYHV
DQG�VDXWp�IRU�IHZ�VHFRQGV

���1RZ�DGG�ÀQHO\�FKRSSHG�RQLRQV�DQG�VDXWp�RQLRQV�WLOO�WUDQVOXFHQW��$GG�WRPDWR�DQG�VDXWp�WLOO�WRPDWRHV�DUH
PXVK\

���1H[W�DGG�WDPDULQG�H[WUDFW�WR�WKH�SDQ�DORQJ�ZLWK�VDOW�DQG�WXUPHULF�SRZGHU

���$OORZ�WKH�WDPDULQG�WR�ERLO�IRU���PLQV�WR�JHW�ULG�RII�UDZ�VPHOO�¬

���7KHQ�DGG�WKH�JURXQG�VSLFH�SDVWH�WR�WKH�WDPDULQG�SDVWH�DQG�PL[�ZHOO��%RLO�WKH�PL[WXUH�IRU���PLQV

���)LQDOO\�DGG�FRRNHG�FKLFNSHDV�DQG�NHHS�LQ�ÁDPH�IRU�DQRWKHU���PLQV�DQG�WKHQ�VZLWFK�RII�WKH�ÁDPH�

���6HUYH�WKH�KHDOWK\�DQG�GHOLFLRXV�%ODFN�&KLFNSHDV�0DVDOD�.X]KDPEX�ZLWK�KRW�VWHDPLQJ�ULFH�DQG�HQMR\�



��������� .DWKLULNDL�.XWWD�.X]KDPEX�_�%ULQMDO�&KLFNSHDV�.X]KDPEX���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�NDWKLULNDDL�NXWWD�NX]KDPEX� ���

.DWKLULNDDL�.XWWD�.X]KDPEX

.DWKLULNDDL�.XWWD�.X]KDPEX�LV�D�7DQMRUH�FXLVLQH��7KLV�NX]KDPEX�ZLOO�EH�LQ�WKLFN
FRQVLVWHQF\�ZKHUH�WKH�EULQMDO�DQG�FKLFNSHDV�DUH�FRRNHG�LQ�WDPDULQG�ZDWHU�DORQJ�ZLWK
RWKHU�VSLFHV��,W�WDVWHV�DZHVRPH�ZKHQ�VHUYHG�ZLWK�D�WHDVSRRQ�RI�JLQJHOO\�RLO�DQG�VXWWD
DSSDODP

���PLQV ���PLQV ���PLQV

.X]KDPEX ,QGLDQ��7DPLO�1DGX��7DQMRUH � ��SHRSOH �
���NFDO � 6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�6HDVRQLQJ

,QVWUXFWLRQV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

����JUDPV�%ULQMDO
����FXS�&RRNHG�&KLFN�3HDV�)UR]HQ�&KLFN�3HDV�DOVR�FDQ�EH�XVHG
��OHPRQ�VL]H�7DPDULQG
��WVS�6DPEDU�3RZGHU
����WVS�&RULDQGHU�3RZGHU
����WVS�7XUPHULF�3RZGHU
����WVS�$VDIRHWLGD��$VDIHWLGD���+LQJ�
��WVS�*UDWHG�-DJJHU\
����WVS�6DOW�$GMXVW�WR�\RXU�WDVWH

����WVS�*LQJHOO\�2LO
��WVS�0XVWDUG�6HHGV
����WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��ÀVWIXO�&XUU\�/HDYHV
����WVS�)HQXJUHHN�6HHGV
��5HG�&KLOL
��WEVS�*UDWHG�&RFRQXW

���:DVK�WKH�EULQMDOV�DQG�ÀQHO\�FKRS�LW�DQG�VRDN�LW�LQ�ZDWHU��:H�QHHG�WR�LPPHGLDWHO\�GURS�WKH�FKRSSHG
EULQMDOV�LQ�ZDWHU�HOVH�LW�ZLOO�WXUQ�EODFN

���+HDW�JLQJHOO\�RLO�LQ�D�SDQ��DQG�DGG�PXVWDUG�VHHGV�DQG�IHQXJUHHN�VHHGV

���:KHQ�WKH�PXVWDUG�VHHGV�VWDUWV�WR�VSXWWHU��DGG�FKDQQD�GDO��EURNHQ�UHG�FKLLOL�DQG�IU\�WLOO�LW�EHFRPHV�JROGHQ
EURZQ�FRORU

���1RZ�DGG�WKH�VDPEDU�SRZGHU�DQG�IU\�ZHOO

���7R�WKLV�DGG�FRULDQGHU�SRZGHU��WXUPHULF�SRZGHU�DQG�IU\�WKHP�DOO�IRU�DWOHDVW���PLQXWHV�VR�WKDW�WKH�UDZ�VPHOO
RI�VDPEDU�SRZGHU�DQG�FRULDQGHU�SRZGHU�JRHV�RII�ZHOO��7KLV�LV�WKH�PDLQ�VWHS

���$GG�WKH�FXUU\�OHDYHV�DQG�IU\�WKLV�DV�ZHOO

���$IWHU���PLQXWHV��DGG�FKRSSHG�EULQMDOV�DQG�IU\�LW�LQ�RLO�IXOO\

�����IURP���YRWHV



��������� .DWKLULNDL�.XWWD�.X]KDPEX�_�%ULQMDO�&KLFNSHDV�.X]KDPEX���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�NDWKLULNDDL�NXWWD�NX]KDPEX� ���

1RWHV
-DJJHU\�LV�RSWLRQDO��WKH�PDLQ�UHDVRQ�IRU�DGGLQJ�LV�WKDW�LW�KHOSV�LQ�UDLVLQJ�WKH�ÁDYRXU�RI�WDPDULQG�DQG�VSLF\
:KLOH�IU\LQJ�FRFRQXW�ZH�FDQ�DGG�FXUU\�OHDYHV�ZKLFK�ZLOO�DGG�PRUH�ÁDYRXU�WR�WKH�NX]KDPEX
,�KDYH�XVHG�IUR]HQ�FKLFN�SHDV��,I�\RX�GRQ
W�JHW�WKH�IUR]HQ�FKLFN�SHDV�RU�LI�\RX�GRQ
W�OLNH�LW�WKHQ�\RX�FDQ
XVH�WKH�IUHVK�FKLFN�SHDV��,Q�WKLV�FDVH�ZH�KDYH�WR�VRDN�WKH�FKLFN�SHDV�RYHUQLJKW�DQG�SUHVVXUH�FRRN�WLOO�LW
EHFRPHV�VRIW
*LQJHOO\�RLO�ZLOO�KDYH�LWV�RZQ�ÁDYRXU��)RU�WKRVH�ZKR�GRQ·W�JHW�JLQJHOO\�RLO�RXWVLGH�,QGLD��WKHQ�ZH�FDQ�XVH
*KHH�LQVWHDG�RI�6XQÁRZHU�RLO
<RX�FDQ�DOVR�IU\�IHZ�EDE\�RQLRQV�VHSDUDWHO\�DQG�DGG�LW�WR�WKH�NX]KDPEX�ZKLOH�DGGLQJ�WKH�WDPDULQG�ZDWHU�
,W�HQKDQFHV�WKH�WDVWH�DQG�ÁDYRU�

1XWULWLRQ
6HUYLQJ���FXS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV���J�_�3URWHLQ���J�_�)DW����J�_�6RGLXP�����PJ�_�)LEHU���J�_
6XJDU���J

���$GG�WKH�FRRNHG�FKLFN�SHDV�DQG�PL[�ZHOO

���1RZ�DGG�WKH�WDPDULQG�MXLFH��KLQJ�DQG�VDOW�DQG�VWLU�ZHOO��$OORZ�WKH�WDPDULQG�PL[WXUH�WR�ERLO�ZHOO�VR�WKDW�WKH
UDZ�VPHOO�RI�WDPDULQG�JRHV�RII��.HHS�WKH�ÁDPH�LQ�PHGLXP�ORZ�DQG�DOORZ�WKH�PL[WXUH�WR�ERLO�¬

����7KH�WDPDULQG�MXLFH�VKRXOG�UHGXFH�WR�����RI�LWV�TXDQWLW\�WR�JHW�D�WKLFNHU�JUDY\�¬

����0HDQZKLOH��LQ�D�VHSDUDWH�SDQ��DGG���WHDVSRRQ�RI�JLQJHOO\�RLO�DQG�DGG�JUDWHG�FRFRQXW¬

����)U\�LW�ZHOO�WLOO�LW�WXUQV�JROGHQ�EURZQ�FRORU��5HPRYH�WKH�IULHG�FRFRQXW�IURP�ÁDPH

����$GG�WKH�IULHG�FRFRQXW�WR�WKH�ÀQDO�NX]KDPEX�DQG�DGG�JUDWHG�MDJJHU\�DQG�VWLU�RQFH�DQG�UHPRYH�WKH
NX]KDPEX�IURP�ÁDPH

����7KH�\XPP\�.DWKLULNDDL�.XWWD�.X]KDPEX�LV�UHDG\�WR�VHUYH�ZLWK�SODLQ�ULFH
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0LODJX�.X]KDPEX�_�3HSSHU�.X]KDPEX�_�1R
2QLRQ�1R�*DUOLF�0LODJX�.X]KDPEX
0LODJX�.X]KDPEX�LV�RQH�RI�WKH�WUDGLWLRQDO�NX]KDPEX�PDGH�XVLQJ�%ODFN�3HSSHU�DQG
RWKHU�IHZ�LQJUHGLHQWV��,W�KDV�D�GRPLQDQW�ÁDYRU�RI�SHSSHU�DQG�RIWHQ�FRQVLGHUHG�YHU\
JRRG�IRU�UDLQ\�VHDVRQ�DQG�WR�FRPEDW�FROG��9HU\�HDV\�WR�PDNH�DQG�XVXDOO\�KDV�ORQJHU
VKHOI�OLIH�FRPSDUHG�WR�RWKHU�NX]KDPEX�YDULHWLHV�

���PLQV ���PLQV ���PLQV

.X]KDPEX ,QGLDQ��6RXWK�,QGLDQ��7DPLO�%UDKPLQ��7DPLO�1DGX � ��SHRSOH �
��NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV
,QJUHGLHQWV

)RU�PDNLQJ�3HSSHU�PDVDOD�SDVWH

)RU�7HPSHULQJ

,QVWUXFWLRQV
3UHSDUDWLRQ

0DNLQJ�RI�3HSSHU�0DVDOD�3DVWH

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

0L[HU�*ULQGHU
+HDY\�%RWWRPHG�3DQ

��ELJ�OHPRQ�VL]H�7DPDULQG��RU����WEVS�7DPDULQG�&RQFHQWUDWH
��WVS�-DJJHU\
����WVS�6DOW�DGMXVW�WR�\RXU�WDVWH
��WEVS�*LQJHOO\�2LO��RU�RWKHU�FRRNLQJ�RLO�

��QRV�5HG�&KLOL
�ô�WVS�3HSSHUFRUQV
��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��WVS�8UDG�'DO
��WVS�&RULDQGHU�VHHGV
��SLQFK�$VDIRHWLGD��$VDIHWLGD���+LQJ�
��VSULJ�&XUU\�OHDYHV

��WVS�*LQJHOO\�2LO�RU�RWKHU�FRRNLQJ�RLO
��WVS�0XVWDUG�VHHGV
IHZ�&XUU\�OHDYHV
��SLQFK�$VDIRHWLGD��$VDIHWLGD���+LQJ�

���6RDN�7DPDULQG�LQ�RQH�FXS�RI�ZDUP�ZDWHU�DQG�H[WUDFW�WKH�MXLFH�DQG�VHW�DVLGH�

����IURP����YRWHV



��������� 0LODJX�.X]KDPEX���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�PLODJX�NX]KDPEX��� ���

6WDUW�PDNLQJ�WKH�.X]KDPEX

1RWHV
6HVDPH�RLO�LV�ZHOO�VXLWHG�IRU�PDNLQJ�WKLV�NX]KDPEX��,I�\RX�GRQ
W�JHW�6HVDPH�RLO��WKHQ�\RX�FDQ�XVH�DQ\
RWKHU�FRRNLQJ�RLO¬
,�PDGH�WKLV�DV�
1R�2QLRQ�1R�*DUOLF
�.X]KDPEX��,I�\RX�ZLVK�\RX�FDQ�DOVR�DGG�VKDOORWV�DQG�*DUOLF�DV�ZHOO�
¬%HIRUH�DGGLQJ�WKH�WDPDULQG�SDVW��DGG�WKH�RQLRQ���JDUOLF�DQG�IU\�WKHP�WLOO�LWV�FRRNHG�¬
7KLV�ZLOO�EH�D�VSLF\�NX]KDPEX��$GMXVW�WKH�SHSSHU���UHG�FKLOL�EDVHG�RQ�\RXU�OLNLQJ�¬
7R�PDNH�PLODJX�NX]KDPEX�WUDYHO�IULHQGO\�DV�D�SDVWH��DGG�WKH�WDPDULQG�WR�WKH�JULQGLQJ�LQJUHGLHQWV�DQG
JULQG�LW�WR�D�WKLFN�SDVWH�E\�DGGLQJ���FXS�RI�ZDWHU��7KHQ�FRRN�WKH�WDPDULQG�VSLFH�SDVWH�LQ�ORZ�ÁDPH�DQG
DOORZ�WKH�TXDQWLW\�WR�IXUWKHU�UHGXFH�WR�KDOI�RI�LWV�TXDQWLW\��7KLV�VLPSOH�ZD\��PDNHV�WKH�NX]KDPEX�D�WKLFN
SDVWH�DQG�KHQFH�LW�KDV�D�ORQJ�VKHOI�OLIH�

1XWULWLRQ
6HUYLQJ���FXS�_�&DORULHV����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J�_�6RGLXP����PJ�_�3RWDVVLXP�����PJ

���+HDW�WKH�SDQ�DQG�DGG�����WHDVSRRQ�RI�RLO�DQG�IU\�WKH�UHG�FKLOOLV�ÀUVW��:KHQ�WKH�FRORXU�RI�WKH�UHG�FKLOOL
FKDQJHG�WR�OLJKW�EURZQ��DGG�SHSSHUFRUQV��XUXG�GDO��FKDQQD�GDO��FRULDQGHU�VHHGV�DQG�KLQJ�DQG�IU\�RQ
PHGLXP�KHDW�¬

���$GG�WKH�FXUU\�OHDYHV�DW�WKH�ÀQDO�VWDJH�DQG�IU\�RQFH�DQG�WDNH�WKHP�LQWR�D�PL[HU�

���$GG�OLWWOH�ZDWHU��PD\�EH�����FXS�ÀUVW��DQG�JULQG�LW�WR�D�ÀQH�SDVWH��,I�UHTXLUHG�DGG�PRUH�ZDWHU�ZKLOH
JULQGLQJ��%XW�PDNH�VXUH�WKDW�\RX�GRQ·W�DGG�WRR�PXFK�ZDWHU�DQG�PDNH�WKH�JURXQG�SDVWH�WRR�ZDWHU\�¬�7KH
SDVWH�VKRXOG�EH�DEVROXWHO\�ÀQH�

���+HDW�WKH�SDQ�DQG�DGG���WDEOH�VSRRQ�RI�2LO��2QFH�WKH�RLO�JHW�KHDW��DGG�WKH�PXVWDUG�VHHGV��2Q�VSXWWHULQJ
DGG�WKH�FXUU\�OHDYHV�	�D�SLQFK�RI�KLQJ�¬

���$GG�WKH�7DPDULQG�H[WUDFW�MXLFH�DORQJ�ZLWK�VDOW�DQG�DOORZ�LW�WR�ERLO�IRU���PLQXWHV�VR�WKDW�WKH�UDZ�VPHOO�RI�WKH
WDPDULQG�JRHV�RII�¬

���$GG�WKH�JURXQG�SDVWH�DQG�VWLU�ZHOO�WR�PDNH�VXUH�WKDW�WKH�SDVWH�PL[HV�ZHOO�LQ�WKH�NX]KDPEX�PL[WXUH�DQG
WKHUH�DUH�QR�OXPSV�IRUPHG�IURP�WKH�SDVWH��$OVR�DGG�WKH�MDJJHU\��.HHS�WKH�ÁDPH�ORZ�DQG�DOORZ�WKH
NX]KDPEX�WR�ERLO�LQ�ORZ�ÁDPH�IRU�DWOHDVW����PLQXWHV�¬

���:KHQ�WKH�NX]KDPEX�FRPHV�WR�D�WKLFN�FRQVLVWHQF\��UHPRYH�IURP�ÁDPH�¬�:H�FDQ�VWRUH�LW�LQ�WKH�IULGJH�DQG
XVH�LW�IRU�XSWR���ZHHNV�

���6HUYH�WKLV�ZLWK�ZKLWH�ULFH�DQG�D�VSRRQ�RI�*LQJHOO\�RLO�ZLWK�$SSDODP�



��������� 3XOLVVHU\�_�1DJHUFRLO�VW\OH�0RU�.X]KDPEX���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�SXOLVVHU\�PRU�NX]KDPEX� ���

3XOLVVHU\�_�1DJHUFRLO�VW\OH�0RU�.X]KDPEX
$�SUHWW\�VLPSOH�ZD\�WR�PDNH�0RU�.X]KDPEX�EXW�LQ�D�XQLTXH�VW\OH

���PLQV ���PLQV ���PLQV

$OO�5HFLSHV��.X]KDPEX .HUDOD��7DPLOQDGX � ��SHRSOH
��NFDO � 6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�*ULQGLQJ

)RU�6HDVRQLQJ

,QVWUXFWLRQV

3UHSDUH�%XWWHUPLON

/HW
V�GR�WKH�WHPSHULQJ

2SWLRQDO���$GG�IULHG�ODG\
V�ÀQJHUV

5HDG\�IRU�6HUYLQJ��

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

��FXS�&XUG��<RJXUW�
��FXS�:DWHU
6DOW�7R�7DVWH

��FXS�*UDWHG�&RFRQXW
��5HG�&KLOL
��*UHHQ�&KLOOL
��WEVS�5DZ�5LFH

��WEVS�2LO
��WVS�0XVWDUG�6HHGV
�����WVS�)HQXJUHHN�VHHGV
&XUU\�/HDYHV�)HZ

���6RDN�WKH�5DZ�5LFH�IRU����PLQXWHV

���0HDQZKLOH�WDNH�VRXU�FXUG�LQ�D�YHVVHO��$GG�OLWWOH�ZDWHU�DQG�ZKLVN�ZHOO�WR�PDNH�LW�WR�D�WKLFN�EXWWHUPLON�DQG
VHW�LW�DVLGH�

���,Q�D�0L[HU��WDNH�WKH�JUDWHG�FRFRQXW��5HG�FKLOLHV��*UHHQ�FKLOLHV��VRDNHG�UDZ�ULFH�DQG�JULQG�WKHP�WR�D�ÀQH
SDVWH��$GG�OLWWOH�ZDWHU�WR�PDNH�ÀQH�SDVWH��'RQ
W�DGG�WRR�PXFK�RI�ZDWHU�DQG�PDNH�LW�ZDWHU\�

���$GG�VDOW�WR�EXWWHUPLON�DORQJ�ZLWK�JURXQG�SDVWH�DQG�VWLU�ZHOO��.HHS�WKH�EXWWHUPLON�PL[WXUH�LQ�ÁDPH�WLOO�\RX
JHW�D�IURWK\�OD\HU�IRUPHG�RQ�WRS�RI�WKH�NX]KDPEX��6ZLWFK�RII�WKH�ÁDPH��'RQ
W�OHW�LW�ERLO��:H�XVXDOO\�GRQ
W
OHW�WKH�EXWWHUPLON�WR�ERLO�

���,Q�D�VHSDUDWH�SDQ�DGG�WKH�RLO�DQG�ZKHQ�WKH�RLO�LV�KRW�DGG�WKH�PXVWDUG�VHHGV��:KHQ�WKH�PXVWDUG�VHHGV
EHJLQV�WR�VSXWWHU�DGG�WKH�IHQXJUHHN�VHHGV�DQG�IU\�LW�XQWLO�LW�EHFRPHV�UHG�FRORU�DQG�WKHQ�DGG�FXUU\�OHDYHV�
$GG�WKHVH�WR�3XOLVVHUL

���<RX�FDQ�DOVR�IU\�����FXS�RI�ODG\
V�ÀQJHU�WLOO�WKH\�DUH�WHQGHU�DQG�DGG�LW�WR�SXOLVVHU\

���3XOLVVHU\��0RU�.X]KDPEX��LV�UHDG\�WR�VHUYH��

��IURP���YRWHV
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1XWULWLRQ
6HUYLQJ���6HUYLQJV�_�&DORULHV����NFDO�_�)DW���J
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0RU�.X]KDPEX��0RUNX]KDPEX�
0RU�.X]KDPEX�LV�D�YHU\�VLPSOH�DQG�\XPP\�DQG�WUDGLWLRQDO�NX]KDPEX�YDULHW\�PDGH
XVLQJ�\RJKXUW�

���PLQV ���PLQV ���PLQV

.X]KDPEX��0DLQ�&RXUVH ,QGLDQ��7DPLO�1DGX �
��3HRSOH � ��NFDO � 6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�*ULQGLQJ�

)RU�7HPSHULQJ�

,QVWUXFWLRQV

1XWULWLRQ
6HUYLQJ�����FXS�_�&DORULHV����NFDO�_�&DUERK\GUDWHV���J�_�)DW���J

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH��
6HUYLQJV�� &DORULHV�� $XWKRU��

��&XS�7KLFN�EXWWHUPLON�RU�\RJKXUW
����WHDVSRRQ�7XUPHULF�SRZGHU�����WHDVSRRQ
���/DG\ÀQJHU
7R�WDVWH�6DOW

��WDEOHVSRRQ�&RULDQGHU�VHHGV
��WHDVSRRQ�&KDQQD�GDO
���3LHFH�*LQJHU
��*UHHQ�&KLLOLHV
����&XS�*UDWHG�&RFRQXW

��WHDVSRRQ�&RFRQXW�2LO���&RRNLQJ�RLO
WHDVSRRQ�0XVWDUG�VHHGV
)HZ�&XUU\�OHDYHV

���6RDN�WKH�FRULDQGHU�VHHGV��FKDQQD�GDO�LQ�ZDWHU�IRU����PLQXWHV��+HDW�RLO�LQ�D�SDQ�DQG�DGG�PXVWDUG�VHHGV�
:KHQ�WKH�PXVWDUG�VHHGV�VWDUWV�WR�VSXWWHU��DGG�FXUU\�OHDYHV�DQG�WKHQ�IU\�IRU���VHFRQGV

���7KHQ�DGG�FKRSSHG�ODG\VÀQJHU�DORQJ�ZLWK�VDOW�DQG�WXUPHULF�SRZGHU�DQG�PL[�ZHOO�DQG�VWLU��IU\�WKHP�QLFHO\
DQG�UHPRYH�IURP�ÁDPH��3OHDVH�QRWH�WKDW�WKH�VDOW�WKDW�ZH�DUH�DGGLQJ�KHUH�IRU�RQO\�WKH�ODG\VÀQJHU�VR
DGMXVW�WKH�VDOW�DFFRUGLQJO\��7KH�VDOW�IRU�WKH�.X]KDPEX�ZLOO�EH�DGGHG�DW�WKH�ODVW�VWHS�

���'UDLQ�ZDWHU�IURP�WKH�VRDNHG�FRULDQGHU�VHHGV�DQG�FKDQQD�GDO�DQG�WDNH�WKHP�WR�WKH�PL[HU�DORQJ�ZLWK
JUHHQ�FKLOOLHV��JLQJHU�DQG�JUDWHG�FRFRQXW�DQG�JULQG�LW�WR�D�QLFH�SDVWH

���,Q�D�SDQ�RU�YHVVHO��WDNH�WKH�JURXQG�SDVWH��$GG�\RJKXUW��WXUPHULF�SRZGHU�DQG�PL[�ZHOO��.HHS�WKH�YHVVHO
RYHU�WKH�ÁDPH

���:KHQ�WKH�PRUNX]KDPEX�VWDUWV�IRUPLQJ�IRUWK�DQG�LW�LV�DERXW�WR�ERLO��UHPRYH�IURP�ÁDPH��$GG�VDOW�PL[�ZHOO
DQG�DGG�WKH�VHDVRQHG�LQJUHGLHQWV�DORQJ�ZLWK�VWLU�IULHG�ODG\VÀQJHU

���7KH�\XPP\�PRUNX]KDPEX�LV�QRZ�UHDG\�WR�VHUYH

�����IURP���YRWHV
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,QJUHGLHQWV

)RU�*ULQGLQJ

)RU�7HPSHULQJ

,QVWUXFWLRQV
6RDN�7DPDULQG

3UHVVXUH�&RRN�'DO

)U\LQJ�*ULQGLQJ�,QJUHGLHQWV

*ULQGLQJ�3URFHVV

&RRNLQJ�&DEEDJH

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

��FXSV�&KRSSHG�&DEEDJH
��OHPRQ�7DPDULQG�6L]H
����FXS�7RRU�'DO
��WVS�6DPEDU�3RZGHU
6DOW�7R�7DVWH

��WVS�2LO
��WEVS�&RULDQGHU�6HHGV
��WEVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��5HG�&KLOL
��WVS�3HSSHUFRUQV
����WVS�)HQXJUHHN�VHHGV
����FXS�*UDWHG�&RFRQXW
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��WVS�0XVWDUG�6HHGV
��5HG�&KLOL
&XUU\�/HDYHV�)HZ

���6RDN�7DPDULQG�LQ�ZDUP�ZDWHU�IRU����PLQV�DQG�H[WUDFW�WKH�MXLFH�DQG�VHW�DVLGH

���7DNH�7RRU�'DO�LQ�D�YHVVHO��$GG�WXUPHULF�3RZGHU�DQG�ZDWHU�DQG�SUHVVXUH�FRRN�IRU�����ZKLVWOHV��7KH
FRRNHG�GDO�VKRXOG�EH�VRIW�DQG�ZH�QHHG�WR�PDVK�LW�QLFHO\�DQG�VHW�LW�DVLGH

���+HDW�RLO�LQ�D�SDQ��$GG�FRULDQGHU�VHHGV��FKDQD�GDO��UHG�FKLOL��IHQXJUHHN�VHHGV�DQG�SHSSHUFRUQV�DQG�IU\�WLOO
GDO�WXUQV�OLJKW�EURZQ��7KHQ�DGG�FRFRQXW�DQG�IU\�WLOO�FRFRQXW�WXUQV�OLJKW�EURZQ��6ZLWFK�RII�WKH�ÁDPH�	�DOORZ
LW�WR�FRRO

���7DNH�WKH�IU\LQJ�LQJUHGLHQWV�LQ�D�PL[HU�MDU�DQG�JULQG�LW�WR�D�VPRRWK�SDVWH�DQG�VHW�DVLGH

��IURP���YRWHV
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(QULFKLQJ�ZLWK�'DO�	�6SLFH�3DVWH
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6HUYLQJ�7LPH

1XWULWLRQ
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���$GG�FDEEDJH�WR�D�SDQ��$GG�WXUPHULF�	�ZDWHU�DQG�FRYHU�	�FRRN�FDEEDJH�WLOO�FDEEDJH�LV�VRIW

���2QFH�WKH�FDEEDJH�LV�FRRNHG��DGG�WDPDULQG�MXLFH�DORQJ�ZLWK�VDOW�DQG�VDPEDU�SRZGHU�DQG�FRRN�IRU�DERXW��
PLQV�WR�JHW�ULG�RII�UDZ�VPHOO�RI�WKH�7DPDULQG

���$GG�PDVKHG�GDO�DQG�VWLU�ZHOO��7KHQ�DGG�JURXQG�VSLFH�SDVWH�DQG�PL[�ZHOO��.HHS�WKH�.RRWDQ�LQ�ÁDPH�IRU��
PLQXWHV�DQG�DGMXVW�WKH�FRQVLVWHQF\�LI�LW�LV�YHU\�WKLFN�E\�DGGLQJ�ZDWHU��6ZLWFK�RII�WKH�ÁDPH�DIWHU���PLQV

���+HDW�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�UHG�FKLOL�DQG�FXUU\�OHDYHV�DQG�DGG
WKH�WHPSHULQJ�WR�WKH�&DEEDJH�.RRWDQ

���6HUYH�WKH�\XPP\�&DEEDJH�.RRWDQ�ZLWK�KRW�VWHDPLQJ�ULFH�DORQJ�ZLWK�D�WHDVSRRQ�RI�JKHH�DQG�\RX�ZLOO
HQMR\�WKLV�ULFK�PHDO�
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)RU�*ULQGLQJ

)RU�7HPSHULQJ
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6RDNLQJ�&KLFNSHDV
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&RRNLQJ�'DO

)U\LQJ�	�*ULQGLQJ�3URFHVV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

��OHPRQ�7DPDULQG�6L]H
����FXS�&KLFNSHDV��.RQGDNDGDODL�
����FXS�7RRU�'DO
����WVS�7XUPHULF�3RZGHU
6DOW�7R�WDVWH

��WVS�*KHH��&ODULÀHG�EXWWHU�
��5HG�&KLOL
��WVS�3HSSHUFRUQV
��WEVS�:KROH�8UDG�'DO
$VDIRHWLGD��$VDIHWLGD���+LQJ��D�3LQFK

��WVS�*KHH��&ODULÀHG�EXWWHU�
��WVS�0XVWDUG�6HHGV
��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��WEVS�6XQGDNNDL�9DWKDO��'U\�7XUNH\�%HUU\�
��WEVS�*UDWHG�&RFRQXW
&XUU\�/HDYHV�)HZ

���6RDN�WKH�FKLFNSHDV�LQ�ZDWHU�RYHUQLJKW��1H[W�PRUQLQJ��SUHVVXUH�FRRN�WKH�FKLFNSHDV�DOORZLQJ�LW�IRU����
ZKLVWOHV�RU�WLOO�WKH�FKLFNSHDV�DUH�VRIW

���6RDN�WKH�WDPDULQG�LQ�ZDUP�ZDWHU�DQG�H[WUDFW�WKH�MXLFH�DQG�VHW�LW�DVLGH

���3UHVVXUH�FRRN�WKH�GDO�ZLWK�D�SLQFK�RI�WXUPHULF�SRZGHU�DQG�PDVK�LW�QLFHO\�DQG�VHW�LW�DVLGH

���+HDW�JKHH�LQ�D�SDQ��$GG�JULQGLQJ�LQJUHGLHQWV�DQG�IU\�LW�WLOO�XUDG�GDO�WXUQV�JROGHQ�EURZQ�FRORU��FRRO�WKH
URDVWHG�LQJUHGLHQWV�DQG�JULQG�LW�WR�D�ÀQH�SDVWH

��IURP���YRWH



��������� &KLFNSHDV�6DPEDU�5HFLSH�_�.RQGDNDGDODL�6DPEDU�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�FKLFNSHDV�VDPEDU�UHFLSH�NRQGDNDGDODL�VDPEDU�UHFLSH� ���

3UHSDULQJ�6DPEDU

7HPSHULQJ�3URFHVV

6HUYLQJ�7LPH

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ����J�_�)DW���J�_�)LEHU����J

���%RLO�WKH�WDPDULQG�MXLFH�DORQJ�ZLWK�VDOW��:KHQ�WKH�UDZ�VPHOO�RI�WKH�WDPDULQG�H[WUDFW�JRHV�RII��DGG�FRRNHG
FKLFNSHDV�

���$OVR�DGG�JURXQG�VSLFH�SDVWH�DQG�PL[�ZHOO��$OORZ�WKH�NX]KDPEX�WR�FRRN�LQ�PHGLXP�ÁDPH�IRU���PLQXWHV�IRU
WKH�JURXQG�SDVWH�WR�FRRN�QLFHO\��7KHQ��DGG�PDVKHG�GDO�DQG�VWLU�ZHOO��$JDLQ�LQ�ORZ�ÁDPH�DOORZ�WKH
NX]KDPEX�WR�FRRN�IRU���PLQXWHV�DQG�WKHQ�VZLWFK�RII�WKH�ÁDPH�

���,Q�D�VHSDUDWH�SDQ��KHDW�JKHH�DQG�DGG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�EHQJDO�JUDP�GDO
DORQJ�ZLWK�VXQGDNNDL�YDWKDO�DQG�VDXWH�WLOO�GDO�WXUQV�JROGHQ�EURZQ��)LQDOO\�DGG�FXUU\�OHDYHV��$GG�WKH
VHDVRQLQJ�WR�WKH�NX]KDPEX�DQG�VWLU�RQFH�ÀQDOO\

���6HUYH�WKH�GHOLFLRXV�&KLFNSHDV�6DPEDU�ZLWK�KRW�VWHDPLQJ�ULFH�DQG�HQMR\�WKH�NX]KDPEX�



��������� 2QLRQ�6DPEDU���9HQJD\D�6DPEDU���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�RQLRQ�VDPEDU�YHQJD\D�VDPEDU� ���

9HQJD\D�6DPEDU�_�6PDOO�2QLRQ�6DPEDU
9HQJD\D�6DPEDU�LV�RQH�RI�WKH�YHU\�SRSXODU�VDPEDU�YDULHW\�LQ�7DPLO�1DGX��0DGH�ZLWK
MXVW�SHDUO�RQLRQ��FKLQQD�YHQJD\DP��DQG�IUHVKO\�PDGH�VDPEDU�PDVDOD��LW
V�RQH�RI�WKH
PRVW�SRSXODU�VDPEDU�LQ�7DPLO�1DGX�KRXVHV�DQG�UHVWDXUDQWV��,W
V�XVXDOO\�VHUYHG�ZLWK
KRW�ULFH�DORQJ�ZLWK�D�GDVK�RI�JKHH��/HDUQ�KRZ�WR�PDNH�WDPLO�QDGX�VW\OH�SRSXODU
YHQJD\D�VDPEDU��RQLRQ�6DPEDU��ZLWK�VWHS�E\�VWHS�SLFWXUHV�DQG�9LGHRV�

���PLQV ���PLQV

$FFRPSDQLPHQW��.X]KDPEX 7DPLO�1DGX � ��SHRSOH � ���NFDO �
6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�6DPEDU�0DVDOD��WR�JULQG�

)RU�6HDVRQLQJ

,QVWUXFWLRQV

3UHS�7LPH &RRN�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

3UHVVXUH�&RRNHU
0L[HU�*ULQGHU

õ�NJ�6KDOORWV���%DE\�2QLRQV��&KLQQD�9HQJD\DP�
ô�FXS�7RRU�'DO��3LJHRQ�SHD�
��OHPRQ�VL]H�7DPDULQG
�ô�WVS�6DOW��DGMXVW�WR�\RXU�WDVWH�
��WEVS�&RULDQGHU�/HDYHV�FKRSSHG

��QRV�5HG�&KLOL
��WVS�&RULDQGHU�VHHGV
��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
õ�WVS�)HQXJUHHN�VHHGV
��QRV�6KDOORWV���%DE\�2QLRQV
��WVS�2LO
õ�WVS�$VDIRHWLGD��$VDIHWLGD���+LQJ�
��WEVS�*UDWHG�&RFRQXW

��WVS�2LO
��WVS�0XVWDUG�VHHGV
��VSULJ�&XUU\�/HDYHV
��SLQFK�$VDIRHWLGD��$VDIHWLGD���+LQJ�

���6RDN�WDPDULQG�LQ�ZDWHU�DQG�H[WUDFW�WKH�WDPDULQG�MXLFH�DQG�NHHS�LW�DVLGH�¬3HHO�WKH�RQLRQ�VNLQ�DQG�NHHS�LW
DVLGH�

���&RRN�WKH�GDO�LQ�D�SUHVVXUH�FRRNHU�WLOO�LW�LV�VRIW�DQG�PDVK�LW�QLFHO\�DQG�NHHS�LW�DVLGH�

����IURP���YRWHV



��������� 2QLRQ�6DPEDU���9HQJD\D�6DPEDU���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�RQLRQ�VDPEDU�YHQJD\D�VDPEDU� ���

1XWULWLRQ
6HUYLQJ���FXSV�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ����J�_�)DW�����J�_�6DWXUDWHG�)DW�����J�_�6RGLXP�
���PJ�_�3RWDVVLXP������PJ�_�)LEHU����J�_�6XJDU����J�_�9LWDPLQ�$������,8�_�9LWDPLQ�&������PJ�_�&DOFLXP�����PJ

_�,URQ�����PJ

���,Q�WKH�SDQ��SRXU�WKH�RLO�DQG�IU\�WKH�DVDIRHWLGD��$GG�WKH�UHG�FKLOOLHV��FKDQQD�GDO��IHQXJUHHN�VHHGV�DQG
FRULDQGHU�VHHGV�DQG�IU\�LW�XQWLO�WKH�GDO�EHFRPHV�JROGHQ�FRORXU�DQG�WDNH�WKLV�DVLGH�IRU�JULQGLQJ�¬7DNH�IHZ
EDE\�RQLRQV�DQG�FRFXQXW�IRU�JULQGLQJ�DORQJ�ZLWK�WKH�IULHG�LQJUHGLHQWV�LQ�WKH�DERYH�VWHS�¬*ULQG�DOO�WKHVH
LQJUHGLHQWV�WR�D�SDVWH¬

���,Q�WKH�SDQ�SRXU�WKH�RLO�DQG�DGG�WKH�PXVWDUG�VHHGV�DQG�ZKHQ�LW�VWDUWV�WR�VSXWWHU��DGG�WKH�FXUU\�OHDYHV�DQG
D�SLQFK�RI�+LQJ�¬

���$GG�WKH�SHHOHG�2QLRQV�DQG�IU\�LW�IRU�D�PLQXWH�DQG�WKHQ�DGG�ZDWHU�WR�FRRN�WKH�RQLRQV��:KHQ�WKH\�DUH�KDOI�
FRRNHG�DGG�WKH�WDPDULQG�H[WUDFW�DQG�VDOW�¬/HW�WKH�PL[WXUH�ERLO�IRU�DERXW���PLQXWHV�LQ�WKH�PHGLXP�ÁDPH�¬

���$GG�WKH�PDVKHG�GDO�DQG�VWLU�ZHOO�WR�DYRLG�OXPSV�¬1RZ�DGG�WKH�JURXQG�SDVWH�DQG�DOORZ�LW�WR�FRRN�LQ�WKH
PHGLXP�ÁDPH�

���:KHQ�WKH�VDPEDU�VWDUWV�WR�ERLO��DGG�WKH�FRULDQGHU�OHDYHV�

���1RZ�WKH�RQLRQ�VDPEDU��YHQJD\D�VDPDEU�LV�UHDG\�WR�VHUYH�



 
 

D.Rasam Recipes 



��������� /HPRQ�5DVDP���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�OHPRQ�UDVDP� ���

/HPRQ�5DVDP
/HPRQ�UDVDP�FDQ�EH�PDGH�LQ�GLIIHUHQW�ZD\V��7KLV�LV�D�VLPSOH�PHWKRG�RI�PDNLQJ
/HPRQ�5DVDP�ZLWK�5DVDP�3RZGHU��7KLV�/HPRQ�UDVDP�FDQ�EH�VHUYHG�ZLWK�KRW�ULFH
RU�DV�D�VRXS�IRU�GLJHVWLRQ�

���PLQV ���PLQV ���PLQV

5DVDP��6RXS ,QGLDQ��6RXWK�,QGLDQ��7DPLO�%UDKPLQ��7DPLO�1DGX �
��SHRSOH � ���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
&RRNLQJ�'DO

0DNLQJ�5DVDP

7HPSHULQJ�3URFHVV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH��
6HUYLQJV�� &DORULHV�� $XWKRU��

6DXFH�3DQ

��WEVS�0RRQJ�'DO
��*UHHQ�&KLOL�6OLW
D�3LQFK�7XUPHULF�3RZGHU
��WEVS�5DVDP�3RZGHU
��WVS�3HSSHU�&XPLQ�3RZGHU
�ô�WVS�6DOW
��WEVS�&RULDQGHU�/HDYHV
��WEVS�/HPRQ�-XLFH�$GMXVW�$V�1HHGHG

��WVS�*KHH
��WVS�0XVWDUG�VHHGV
)HZ�&XUU\�/HD
��7RPDWR�5RXJKO\�&KRSSHG

���7DNH�PRRQJ�GDO��VOLW�JUHHQ�FKLOL�DQG�WXUPHULF�LQ�D�YHVVHO��$GG�ZDWHU�DQG�SUHVVXUH�FRRN�IRU�DERXW����
ZKLVWOHV�

���,Q�D�VDXFH�SDQ��DGG�WKH�FRRNHG�GDO�DQG�JUHHQ�FKLOL�DQG�DGG���FXSV�RI�ZDWHU

���7R�WKH�VDXFH�SDQ��DGG�UDVDP�SRZGHU��SHSSHU�FXPLQ�SRZGHU�DQG�VDOW��$OORZ�WKH�UDVDP�WR�ERLO�IRU�DERXW��
PLQV

���$GG���PRUH�FXS�RI�ZDWHU�DQG�DOORZ�WKH�UDVDP�WR�IRUP�D�IURWK\�OD\HU�RQ�WRS�RI�WKH�UDVDP��6ZLWFK�RII�WKH
ÁDPH��'R�QRW�EULQJ�LW�WR�ERLO

���*DUQLVK�ZLWK�FRLUDQGHU�OHDYHV

��IURP���YRWHV



��������� /HPRQ�5DVDP���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�OHPRQ�UDVDP� ���

6HUYLQJ�7LPH

1XWULWLRQ
6HUYLQJ�����&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ����J�_�)DW���J

���+HDW�JKHH�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�FXUU\�OHDYHV�DQG�JLYH�D�PL[�
)LQDOO\�DGG�WRPDWR�DQG�VDXWH�WKH�WRPDWR�IRU�D�PLQXWH

���$GG�WKLV�7HPSHULQJ�WR�WKH�5DVDP��)LQDOO\�DGG�OHPRQ�MXLFH�DQG�JLYH�D�PL[

���6HUYH�/HPRQ�5DVDP�ZLWK�KRW�VWHDPLQJ�ULFH�DORQJ�ZLWK�D�WHDVSRRQ�RI�JKHH�RU�ZH�FDQ�VHUYH�DIWHU�D�KHDY\
PHDO�WR�KHOS�LQ�GLJHVWLRQ�



��������� 0LODJX�5DVDP�_�3HSSHU�5DVDP���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�PLODJX�UDVDP�SHSSHU�UDVDP� ���

0LODJX�5DVDP�_�3HSSHU�5DVDP
$�7UDGLWLRQDO�	�+HDOWK\�5DVDP�ZKLFK�WDVWHV�\XPP\�ZLWK�D�KRW�VWHDPHG�ULFH�DQG�D
VSRRQ�RI�JKHH

��PLQV ���PLQV ���PLQV

5DVDP��6RXS�5HFLSHV ,QGLDQ��7DPLOQDGX � ��SHRSOH �
���NFDO � 6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�*ULQGLQJ

)RU�6HDVRQLQJ

,QVWUXFWLRQV
6RDNLQJ�7DPDULQG

*ULQGLQJ�6SLFH

%RLO�7DPDULQG

$GG�:DWHU

7HPSHULQJ�7LPH

1XWULWLRQ
6HUYLQJ���6HUYLQJ�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV���J�_�3URWHLQ���J

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

��JRRVHEHUU\�7DPDULQG�6L]H
����WVS�7XUPHULF�3RZGHU
$VDIRHWLGD��$VDIHWLGD���+LQJ��D�3LQFK
6DOW�$V�1HHGHG

��WVS�3HSSHUFRUQV
��WVS�&XPLQ�6HHGV

��WVS�*KHH��&ODULÀHG�EXWWHU�
��WVS�0XVWDUG�6HHGV
&XUU\�/HDYHV�)HZ

���6RDN�WDPDULQG�LQ�ZDUP�ZDWHU�IRU���PLQV�DQG�H[WUDFW�WKH�MXLFH

���7DNH�3HSSHUFRUQV�DQG�&XPLQ�6HHGV�LQ�D�PL[HU�MDU�DQG�JULQG�LW�WR�D�SRZGHU�DQG�NHHS�LW�DVLGH��:H�FDQ
JULQG�ODUJH�TXDQWLW\�RI�SHSSHUFRUQV�DQG�FXPLQ�VHHGV�DQG�VWRUH�LW�LQ�DLU�WLJKW�FRQWDLQHU�DQG�XVH�LW
ZKHQHYHU�ZH�ZDQW

���,Q�D�VDXFH�SDQ��DGG�WDPDULQG�MXLFH�DORQJ�ZLWK�VDOW��WXUPHULF�SRZGHU��*URXQG�3HSSHU�&XPLQ�3RZGHU�DQG
DVDIRHWLGD�DQG�ERLO�WKH�WDPDULQG�MXLFH�WLOO�WKH�UDZ�VPHOO�RI�WKH�WDPDULQG�JRHV�RII�

���7KHQ�DGG���FXSV�RI�ZDWHU�DQG�NHHS�LQ�PHGLXP�ÁDPH�WLOO�D�IURWK\�OD\HU�IRUPV�RQ�WRS�RI�WKH�UDVDP

���,Q�WKH�SDQ��SRXU�WKH�JKHH�DQG�DGG�WKH�PXVWDUG�VHHGV��:KHQ�WKH�PXVWDUG�VHHGV�EHJLQV�WR�VSXWWHU�DGG�WKH
FXUU\�OHDYHV�DQG�IU\�IRU�D�PLQXWH��$GG�WKLV�WHPSHULQJ�WR�WKH�3HSSHU�5DVDP�DQG�VZLWFK�RII�WKH�ÁDPH

��IURP���YRWHV



��������� 0LODJX�5DVDP�_�3HSSHU�5DVDP���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�PLODJX�UDVDP�SHSSHU�UDVDP� ���



��������� 3DUXSSX�5DVDP�_�'DO�5DVDP���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�SDUXSSX�UDVDP� ���

3DUXSSX�5DVDP�_�'DO�5DVDP
3DUXSSX�5DVDP��'DO�5DVDP��LV�D�KRW�UDVDP�PDGH�XVLQJ�FRRNHG�DQG�PDVKHG�GDO
DQG�ÁDYRUHG�ZLWK�UDVDP�SRZGHU��WRPDWR�DQG�IHZ�RWKHU�VSLFHV�ZKLFK�LV�ÀQDOO\�VHUYHG
ZLWK�IUHVK�FRDULQDGHU�OHDYHV��,W
V�D�VWDSOH�IRRG�LQ�PDQ\�RI�WKH�VRXWK�LQGLDQ�KRPH�

��PLQV ���PLQV ���PLQV

5DVDP

,QGLDQ�5HFLSHV��6RXWK�,QGLDQ�5HFLSHV��7DPLO�%UDKPLQ��7DPLO�1DGX�5HFLSHV � ��SHRSOH �
��NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
3UHSDUDWLRQ�IRU�PDNLQJ�WKH�5DVDP

0DNLQJ�RI�WKH�'DO�5DVDP

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH��

&XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

3UHVVXUH�&RRNHU
+HDY\�%RWWRPHG�3DQ

��WEVS�7RRU�'DO��3LJHRQ�SHD�
��JRRVEHUU\�VL]H�7DPDULQG��RU���WVS�RI�7DPDULQG�SDVWH���FRQFHQWUDWH�
��QRV�7RPDWR�ELJ�VL]H
��WVS�5DVDP�3RZGHU
��WVS�6DOW�DGMXVW�WR�\RXU�WDVWH
��SLQFK�$VDIRHWLGD��$VDIHWLGD���+LQJ�
��KDQGIXO�&RULDQGHU�/HDYHV�FKRSSHG

��WVS�*KHH��&ODULÀHG�EXWWHU���RU�FRRNLQJ�RLO�
��WVS�0XVWDUG�VHHGV
ô�WVS�&XPLQ�6HHGV
����QRV�&XUU\�/HDYHV

���6RDN�WKH�7RRU�GDO�LQ�ZDWHU�IRU�DERXW����PLQXWHV�LI�SRVVLEOH��7KLV�ZLOO�KHOS�WR�UHGXFH�WKH�FRRNLQJ�WLPH�

���$GG�D�SLQFK�RI�WXUPHULF�SRZGHU�WR�WKH�7RRU�GDO�DQG�FRRN�LW�LQ�SUHVVXUH�FRRNHU�RYHU�����ZKLVOWHV�WLOO�WKH\
DUH�FRPSOHWHO\�VRIW��/HW�WKH�SUHVVXUH�UHOHDVH�QDWUXDOO\�IURP�WKH�SUHVVXUH�FRRNHU��:LWK�D�VSRRQ�RU�ODGGOH�
PDVK�WKH�GDO�QLFHO\�DQG�NHHSW�LW�DVLGH�

���6RDN�WKH�WDPDULQG�LQ�ZDWHU�DQG�H[WUDFW�WKH�MXLFH��,I�\RX�DUH�XVLQJ�WKH�WDPDULQG�H[WUDFW�FRQFHQWUDWH�WKHQ
VNLS�WKLV�VWHS

���5RXJKO\�FKRS�WKH�7RPDWRHV�DQG�NHHS�LW�UHDG\

���$GG�WKH�FKRSSHG�7RPDWRHV��6DOW��+LQJ�DQG�5DVDP�3RZGHU�WR�WKH�H[WUDFWHG�WDPDULQG�MXLFH�

���+HDW�WKLV�PL[WXUH�RYHU�PHGLXP�ÁDPH�IRU�DERXW����PLQXWHV

��IURP���YRWHV



��������� 3DUXSSX�5DVDP�_�'DO�5DVDP���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�SDUXSSX�UDVDP� ���

7HPSHULQJ

1RWHV
���:H�FDQ�DGG�D�WHDVSRRQ�RI�MDJJHU\�WR�UDVDP�WR�HQKDQFH�WKH�WDVWH
���:H�FDQ�DGG�VOLW�JUHHQ�FKLOL�ZKLFK�ZLOO�HQKDQFH�WKH�ÁDYRU

1XWULWLRQ
6HUYLQJ���FXS�_�&DORULHV����NFDO�_�&DUERK\GUDWHV�����J�_�3URWHLQ�����J�_�)DW�����J�_�6DWXUDWHG�)DW�����J�_
&KROHVWHURO�����PJ�_�6RGLXP����PJ�_�3RWDVVLXP�����PJ�_�)LEHU�����J�_�6XJDU�����J

���$GG�WKH�PDVKHG�GKDO�DQG���FXSV�RI�ZDWHU�WR�DGMXVW�WKH�FRQVLVWHQF\�RI�WKH�5DVDP�DQG�FRQWLQXH�WR�KHDW
WKH�PL[WXUH��&KHFN�WKH�WDVWH�RI�WKH�UDVDP�DQG�DGMXVW�WKH�VDOW���FRQVLVWHQF\�RI�WKH�UDVDP��6LPPHU�WKH
ÁDPH

���6ZLWFK�RII�WKH�ÁDPH�RQFH�\RX�QRWLFH�WKH�IURWK�IRUPLQJ�RQ�WKH�WRS�RI�WKH�UDVDP��'RQ·W�OHW�WKH�5DVDP�WR�ERLO
DW�WKLV�VWDJH�

���,Q�D�VHSDUDWH�SDQ��DGG�WKH�JKHH�DQG�DGG�PXVWDUG�VHHGV�:KHQ�WKH�PXVWDUG�VHHGV�EHJLQV�WR�VSXWWHU�DGG
WKH�FXPLQ�VHHGV��FXUU\�OHDYHV�DQG�DGG�WKHVH�WR�5DVDP�

���*DUQLVK�WKH�UDVDP�ZLWK�FRULDQGHU�OHDYHV��'HOLFLRXV�UDVDP�LV�UHDG\�IRU�VHUYLQJ



��������� 3RRQGX�7KLSSLOL�5DVDP�_��*DUOLF�7KLSSLOL�5DVDP����6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�SRRQGX�WKLSLOL�UDVDP� ���

3RRQGX�7KLSSLOL�5DVDP�_�*DUOLF�7KLSSLOL
5DVDP
3RRQGX�7KLSSLOL�5DVDP�LV�PDGH�XVLQJ�$ULVL�7KLSSLOL��/RQJ�3HSSHU���.DQGD�7KLSSLOL
�URRWV�RI�WKH�/RQJ�3HSSHU��DQG�3RRQGX��*DUOLF���,W
V�RQH�RI�WKH�YHU\�KHDOWK\�UDVDP
ZLWK�ORW�RI�PHGLFLQDO�SURSHUWLHV��+RZHYHU�LW�ZLOO�KDYH�D�YHU\�VWURQJ�ÁDYRU�IURP�*DUOLF�
,I�\RX�OLNH�*DUOLF��WKHQ�\RX�ZLOO�OLNH�WKLV�UDVDP�IRU�VXUH��,W�ZLOO�EH�VSLF\�DQG�YHU\�WDVW\�

���PLQV ���PLQV ���PLQV

0DLQ�&RXUVH��5DVDP ,QGLDQ��6RXWK�,QGLDQ��7DPLO�1DGX � ��SHRSOH �
��NFDO � 6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV
)RU�PDNLQJ�5DVDP�3DVWH

)RU�7HPSHULQJ

2WKHU�,QJUHGLHQWV

,QVWUXFWLRQV
0DNLQJ�WKH�IUHVK�5DVDP�3DVWH

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

������QRV�*DUOLF�FORYHV�DGMXVW�WR�\RXU�OLNLQJ�RI�*DUOLF
��WEVS�7RRU�'DO��3LJHRQ�SHD�
��WEVS�&RULDQGHU�VHHGV
ô�WVS�3HSSHUFRUQV
��VWLFNV�.DQGD�7KLSLOL
��VWLFNV�$ULVL�7KLSLOL���/RQJ�3HSSHU
��QRV�5HG�&KLOL
ô�WVS�&XPLQ�6HHGV
��WVS�*KHH

��WVS�*KHH
��WVS�0XVWDUG�VHHGV
��VSULJ�&XUU\�OHDYHV

��JRRVHEHUU\�VL]H�7DPDULQG
�ô�WVS�6DOW�DGMXVW�WR�\RXU�WDVWH

���+HDW�WKH�SDQ�DQG�D�ô�WHDVSRRQ�RI�JKHH�

���$GG�7RRU�GDO��5HG�&KLOLHV��&RULDQGHU�VHHGV��.DQGD�7KLSLOL�DQG�$ULVL�7KLSLOL�DQG�IU\�WLOO�WKH�7RRU�GDO�WXUQV
JROGHQ�EURZQ�FRORU��7DNH�WKH�IULHG�LQJUHGLHQWV�LQ�D�PL[HU

���$GG�UHPDLQLQJ�ô�WHDVSRRQ�RI�JKHH�LQ�WKH�SDQ��$GG�SHHOHG�JDUOLF�FORYHV�WR�WKH�SDQ�DQG�IU\�LW�IRU�D�PLQXWH
LQ�D�PHGLXP�ÁDPH��7DNH�WKH�ÀUHG�JDUOLF�FORYHV�WR�WKH�PL[HU

���$GG�3HSSHU�DQG�&XPLQ�VHHGV�WR�WKH�PL[HU��*ULQG�DOO�WKH�IULHG�LQJUHGLHQWV�DORQJ�ZLWK�SHSSHU�DQG�FXPLQ
VHHGV�LQWR�D�ÀQH�SDVWH�E\�DGGLQJ�OLWWOH�ZDWHU

��IURP���YRWH



��������� 3RRQGX�7KLSSLOL�5DVDP�_��*DUOLF�7KLSSLOL�5DVDP����6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�SRRQGX�WKLSLOL�UDVDP� ���

/HW
V�VWDUW�PDNLQJ�WKH�UDVDP

1RWHV
���.DQGDQWKLSLOL�DQG�$ULVLWKLSLOL�FDQ�EH�ERXJKW�IURP�DQ\�1DDWX�0DUXQGKX�6KRSV��$\XUYHGKLF�6KRSV���(YHQ

VRPH�RI�QRUPDO�GHSDUWPHQWDO�VKRSV�VHOOV�WKHVH�KHDOWK\�LQJUHGLHQWV�¬
���:H�FDQ�DOVR�PDNH�JDUOLF�UDVDP�ZLWKRXW�.DQGDQWKLSLOL�DQG�$ULVLWKLSLOL�
���0\�*UDQGPRWKHU�XVHG�WR�VDXWp�WKH�JDUOLF�DQG�DGG�LW�DV�ZKROH�ZLWKRXW�JULQGLQJ��7KDW�ZD\�WKH�JDUOLF�ZLOO�QRW

EH�VR�PXFK�GRPLQDWLQJ�DQG�PRXWK�ZLOO�QRW�KDYH�SXQJHQW�VPHOO��%XW�LI�ZH�JULQG�WKH�JDUOLF�WKH�HVVHQFH�RI
WKH�JDUOLF�ZLOO�EH�QLFHO\�LQFRUSRUDWHG�DQG�ÁDYRU�ZLOO�EH�GRPLQDQW�DQG�ZRQGHUIXO�

1XWULWLRQ
6HUYLQJ���FXS�_�&DORULHV����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J

���,Q�D�3DQ�DGG�D�WHDVSRRQ�RI�*KHH��2QFH�WKH�*KHH�LV�KRW�DGG�0XVWDUG�VHHGV��:KHQ�WKH�PXVWDUG�VHHGV
ÀQLVKHG�VSXWWHULQJ�DGG�WKH�FXUU\�OHDYHV

���$GG�WKH�WDPDULQG�H[WUDFW�DQG�VDOW��.HHS�WKLV�PL[WXUH�LQ�ÁDPH�IRU���PLQXWHV�WLOO�WKH�UDZ�VPHOO�RI�WKH
WDPDULQG�JRHV�RII�

���$GG�WKH�JURXQG�SDVWH�DQG�NHHS�WKH�ÁDPH�LQ�PHGLXP�ORZ�

���:KHQ�WKH�PL[WXUH�VWDUWV�WR�ERLO��DGG�UHTXLUHG�ZDWHU�WR�DGMXVW�WKH�FRQVLVWHQF\�

���1RZ�WKH�GHOLFLRXV�3RRQGX�5DVDP�*DUOLF�5DVDP��LV�UHDG\�WR�VHUYH�ZLWK�SODLQ�ULFH�



��������� 7RPDWR�5DVDP�5HFLSH�_�7KDNNDOL�5DVDP�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�WRPDWR�UDVDP�UHFLSH�WKDNNDOL�UDVDP�UHFLSH� ���

7RPDWR�5DVDP�_�7KDNNDOL�5DVDP�5HFLSH
7RPDWR�UDVDP��7KDNNDOL�5DVDP��LV�RQH�RI�WKH�PRVW�FRPPRQ�UDVDP�YDULHW\�LQ�7DPLO
1DGX��7KLV�UDVDP�KDV�D�ULFK�ÁDYRU�RI�WRPDWR�DORQJ�ZLWK�PLOG�VSLFHV��:H�FDQ�VHUYH
7RPDWR�5DVDP�ZLWK�KRW�ULFH�DORQJ�ZLWK�D�WHDVSRRQ�RI�JKHH�RU�ZH�FDQ�VHUYH�DV�VRXS
RU�DW�WKH�HQG�RI�D�KHDY\�PHDO�IRU�GLJHVWLRQ�

���PLQV ���PLQV ���PLQV

5DVDP��6RXS
,QGLDQ��,QGLDQ�5HFLSHV��6RXWK�,QGLDQ��6RXWK�,QGLDQ�5HFLSHV��7DPLO�%UDKPLQ��7DPLO�1DGX��7DPLO

1DGX�5HFLSHV
��SHRSOH � ��NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

7R�*ULQG

)RU�7HPSHULQJ

,QVWUXFWLRQV
6RDNLQJ�7DPDULQG

*ULQGLQJ�3URFHVV

&RRNLQJ�'DO

&RRNLQJ�5DVDP

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH��
&XLVLQH��

6HUYLQJV�� &DORULHV�� $XWKRU��

6DXFH�3DQ
+HDY\�%RWWRPHG�3DQ

��*RRVHEHUU\�6L]H�7DPDULQG
��WVS�5DVDP�3RZGHU
D�3LQFK�$VDIRHWLGD��$VDIHWLGD���+LQJ�
��WVS�6DOW�$GMXVW�DV�1HHGHG
��WEVS�&RULDQGHU�/HDYHV
��WEVS�7RRU�'DO��3LJHRQ�SHD�
��WVS�3HSSHU�&XPLQ�3RZGHU�*ULQG���WVS�RI�3HSHU�	�&XPLQ�WR�WKH�SRZGHU

��7RPDWR

��WVS�*KHH
��WVS�0XVWDUG�6HHGV
)HZ�&XUU\�OHDYHV

���6RDN�WDPDULQG�LQ�ZDUP�ZDWHU�IRU�DERXW����PLQV�DQG�H[WUDFW�WKH�MXLFH��6HW�WKLV�WDPDULQG�MXLFH�DVLGH

���:DVK�DQG�URXJKO\�FKRS�WKH�WRPDWRHV�DQG�WDNH�LW�LQ�D�PL[HU�MDU��*ULQG�LW�WR�VPRRWK�SDVWH

���7DNH�WRRU�GDO�LQ�D�YHVVHO��$GG�WXUPHULF�SRZGHU�DQG�ZDWHU��3UHVVXUH�FRRN�GDO�IRU�DERXW���ZKLVWOHV�RI�WLOO�LWV
PXVK\��6HW�WKLV�FRRNHG�GDO�DVLGH

��IURP���YRWHV



��������� 7RPDWR�5DVDP�5HFLSH�_�7KDNNDOL�5DVDP�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�WRPDWR�UDVDP�UHFLSH�WKDNNDOL�UDVDP�UHFLSH� ���

7HPSHULQJ�3URFHVV

6HUYLQJ�7LPH

1RWHV
���:H�FDQ�DGG���VOLW�JUHHQ�FKLOL�ZKLFK�JLYHV�D�QLFH�VSLF\�ÁDYRU
���:H�FDQ�DGG�D�WHDVSRRQ�RI�MDJJHU\�WR�JLYH�D�PLOG�VZHHW�ÁDYRU�WR�UDVDP

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J

���7DNH�WKH�WDPDULQG�MXLFH�LQ�D�VDXFH�SDQ��$GG�UDVDP�SRZGHU��VDOW�DQG�DVDIRHWLGD�DQG�JLYH�D�JRRG�PL[�
.HHS�LQ�PHGLXP�ÁDPH�DQG�DOORZ�WKH�WDPDULQG�MXLFH�WR�FRRN

���7KHQ�DGG�WKH�WRPDWR�SXUHH�DQG�FRRN�WKH�UDVDP�IRU�DQRWKHU���PLQV�

���1RZ�DGG�FRRNHG�GDO�DQG�DGMXVW�WKH�FRQVLVWHQF\�RI�UDVDP�ZLWK�ZDWHU��$GG�FRDUVHO\�JURXQG�SHSSHU
SRZGHU�WR�UDVDP

���)LQDOO\�JDUQLVKHG�ZLWK�FRULDQGHU�OHDYHV�DQG�ZKHQ�D�IURWK\�OD\HU�IRUPV�RQ�WKH�WRS�RI�WKH�UDVDP��ZH�QHHG
WR�VZLWFK�RII�WKH�ÁDPH

���+HDW�JKHH�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��1RZ��DGG�IHZ�FXUU\�OHDYHV�DQG�VZLWFK�RII
WKH�ÁDPH��$GG�WKLV�WHPSHULQJ�WR�WKH�UDVDP�

���6HUYH�WKH�\XPP\�7RPDWR�5DVDP�ZLWK�KRW�VWHDPLQJ�ULFH�DORQJ�ZLWK�D�WHDVSRRQ�RI�JKHH�RU�VHUYH�DV�D
VRXS�DQG�VOXUS���



 
 

E.Rice Varieties 



��������� /HPRQ�5LFH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�OHPRQ�ULFH� ���

/HPRQ�5LFH�5HFLSH�_�4XLFN�DQG�(DV\�6RXWK
,QGLDQ�5LFH
/HPRQ�5LFH�LV�D�VWDSOH�IRRG�LQ�6RXWK�,QGLDQ�.LWFKHQ��,W
V�RQH�RI�WKH�EHVW�WUDYHO
IULHQGO\�DQG�HYHQ�D�/XQFK�ER[�UHFLSH��7DNHV�RQO\����PLQXWHV�WR�PDNH�/HPRQ�ULFH�LI
ZH�KDYH�WKH�ULFH�UHDG\��/HW
V�OHDUQ�KRZ�WR�PDNH�/HPRQ�ULFH�ZLWK�VWHS�E\�VWHS
SLFWXUHV�DQG�D�YLGHR�UHFLSH

��PLQV ���PLQV ���PLQV

5LFH�9DULHWLHV ,QGLDQ��6RXWK�,QGLDQ��7DPLO�1DGX � ��SHRSOH � ���NFDO �
6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

+HDY\�%RWWRPHG�3DQ

��/HPRQ
��&XS�&RRNHG�5LFH���&XS������PO
õ�WVS�7XUPHULF�3RZGHU
6DOW�$V�1HHGHG
õ�WVS�)HQXJUHHN�3RZGHU

��WEVS�6HVDPH�2LO
��WVS�0XVWDUG�VHHGV
ô�WVS�6SOLW�8UDG�'DO
��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��WEVS�3HDQXWV
õ�WVS�$VDIRHWLGD��$VDIHWLGD���+LQJ�
)HZ�&XUU\�/HDYHV
��*UHHQ�&KLOL
��5HG�&KLOL

���&XW�WKH�OHPRQ�LQ�KDOYHV�DQG�VTXHH]H�WKH�OHPRQ�DQG�H[WUDFW�WKH�MXLFH�DQG�DGG�WKH�VDOW�DQG�NHHS�LW�DVLGH

���6SUHDG�WKH�FRRNHG�ULFH�LQ�D�EURDG�SODWH�DQG�DOORZ�LW�WR�FRRO�LW�RII�¬

���,Q�D�KHDY\�ERWWRPHG�SDQ��DGG�WKH�WKH�JLQJHOO\�RLO�DQG�DGG�WKH�PXVWDUG�VHHGV��:KHQ�WKH�PXVWDUG�VHHGV
EHJLQV�WR�VSXWWHU�DGG�WKH�VSOLW�XULG�GDO��FKDQQD�GKDO��SHDQXWV�DQG�KLQJ�DQG�IU\�IRU�D�ZKLOH�WLOO�WKH�GKDO
FKDQJHV�LWV�FRORU�WR�UHG�

���1RZ�DGG�WKH�FKRSSHG�JUHHQ�FKLOOL�DQG�WKHQ�DGG�WKH�WXUPHULF�SRZGHU�DQG�UHPRYH�IURP�ÁDPH��7R�WKLV�DGG
WKH�FRRNHG�ULFH��VDOW�DQG�IHQXJUHHN�SRZGHU�DQG�VWLU�WKH�ULFH�JHQWO\�WR�DYRLG�PDVKLQJ�RI�ULFH�

���)LQDOO\�DGG�WKH�OHPRQ�H[WUDFW�DQG�DGMXVW�WKH�VDOW�DQG�JHQWO\�PL[�WKH�ULFH

��IURP���YRWH



��������� /HPRQ�5LFH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�OHPRQ�ULFH� ���

1RWHV
���:H�FDQ�XVH�DQ\�ULFH�WR�PDNH�/HPRQ�ULFH���6RQD�0DVRRUL��3RQQL�$ULVL�DQG�HYHQ�%DVPDWL�5LFH�¬
���<RX�FDQ�DGG�FKRSSHG�JLQJHU�DV�ZHOO�¬
���:H�FDQ�PDNH�/HPRQ�ULFH�XVLQJ�/HIW�RYHU�ULFH�DV�ZHOO¬
���<RX�FDQ�RSWLRQDOO\�DGG�JUDWHG�FDUURW��7KLV�ZLOO�PDNH�WKH�ULFH�PRUH�FRORUIXO�DQG�QXWULWLRXV�¬
���7KH�TXDQWLW\�RI�WKH�/HPRQ�UHTXLUHG�WR�PDNH�OHPRQ�ULFH�GHSHQGV�RQ�WKH�WDQJLQHVV�RI�WKH�OHPRQ��7DVWH�WKH

ULFH�DQG�DGMXVW�WKH�OHPRQ��8VXDOO\�WKH�WDQJLQHVV�ZLOO�EH�KLJK�LQ�WKH�EHJLQQLQJ��2QFH�LW�VHWWOHG�GRZQ��WKH
WDQJLQHVV�ZLOO�EH�UHGXFHG

���:H�FDQ�GU\�URDVW�����7HDVSRRQ�RI�)HQXJUHHN�VHHGV����UHG�FKLOL�DQG�JULQG�LW�DQG�DGG�LW�IRU�VSLFH�¬
���:H�FDQ�DOVR�DGG�PDVDOD�ZKLOH�WHPSHULQJ�WKDW�PDNHV�WKLV�PRUH�PDVDOD�EDVHG�/HPRQ�5LFH

1XWULWLRQ
6HUYLQJ���J�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ����J�_�)DW����J

���7KH�\XPP\�OHPRQ�ULFH�LV�UHDG\�WR�VHUYH�ZLWK�DSSDODP��SDSDG�RU�YDGDP



��������� &RFRQXW�5LFH�5HFLSH�_�7KHQJDL�6DGDP�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�FRFXQXW�ULFH� ���

&RFRQXW�5LFH�_�7KHQJDL�6DGKDP�_�6RXWK�,QGLDQ
&RFRQXW�5LFH�_�1DUL\DO�&KDZDO
&RFRQXW�5LFH�LV�DQ�HDV\�WR�PDNH�ULFH�YDULHW\�ORDGHG�ZLWK�ÁDYRU�RI�FRFRQXW��:LWK�IUHVK�JUDWHG
FRFRQXW�DQG�PLQLPDO�VSLFHV�WKLV�LV�RQH�RI�WKH�YHU\�FRPPRQ�ULFH�YDULHW\�LQ�6RXWK�,QGLD�
HVSHLFDOO\�LQ�.HUDOD�DQG�7DPLO�1DGX��/HW
V�OHDUQ�KRZ�WR�PDNH�&RFRQXW�ULFH�ZLWK�VWHS�E\�VWHS
LQVWUXFWLRQV�DQG�WKH�UHFLSH�YLGHR

���PLQV ���PLQV ���PLQV

/XQFK ,QGLD��6RXWK�,QGLDQ��7DPLO�1DGX � ��SHRSOH � ���NFDO �
6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV

1RWHV
���$GG�&DVKHZV�RU�3HDQXWV�IRU�FUXQFKLQHVV�DQG�WDVWH�¬
���¬<RX�FDQ�DGG�JUDWHG�FDUURWV�DQG�VPDOO�FXW�FDSVLFXP�DOVR��,W�ORRNV�DZHVRPH��.LGV�ORYHV�WKH�FRORXU�

1XWULWLRQ
6HUYLQJ���J�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ�����J�_�)DW�����J�_�6DWXUDWHG�)DW�����J�_�3RO\XQVDWXUDWHG
)DW�����J�_�0RQRXQVDWXUDWHG�)DW�����J�_�6RGLXP�����PJ�_�3RWDVVLXP�����PJ�_�9LWDPLQ�&�����PJ�_�&DOFLXP�����PJ�_�,URQ�
���PJ

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

ô�FXS�*UDWHG�&RFRQXW��IUHVK�FRFRQXW�
��FXS�&RRNHG�5LFH���FXS�������PO
��WVS�6DOW��DGMXVW�WR�\RXU�WDVWH�

��WEVS�&RFRQXW�2LO
��WVS�0XVWDUG�VHHGV
��VSULJ�&XUU\�OHDYHV
��WVS�0RRQJ�GDO
��WVS�*LQJHU�ÀQHO\�FKRSSHG

���6RDN�WKH�0RRQJ�GDO�LQ�ZDWHU�IRU�DWOHDVW���PLQV�¬

���&KRS�ÀQHO\�WKH�JUHHQ�FKLOOHV�DQG�FXUU\�OHDYHV�DQG�NHHS�LW�DVLGH

���3RXU���WHDVSRRQ�RLO�LQ�WKH�SDQ�DQG�DGG�WKH�JUDWHG�FRFXQXW�DQG�IU\�XQWLO�WKH�FRFXQXW�WXUQV�LQWR�OLJKW�EURZQ�FRORU
DQG�NHHS�LW�DVLGH�

���+HDW�RLO�LQ�SDQ�DQG�DGG�PXVWDUG�VHHGV��ZKHQ�WKH�PXVWDUG�VHHGV�VWDUWV�WR�VSXWWHU��DQG�IULHG�PRRQJ�GDO�DQG�WKHQ
DGG�WKH�FKRSSHG�JUHHQ�FKLOOHV�DQG�FXUU\�OHDYHV�DQG�IU\�IRU�D�PLQXWH�DQG�WKHQ�UHPRYH�WKH�SDQ�IURP�ÁDPH�

���$GG�WKH�FRRNHG�ULFH�WR�WKH�SDQ�DQG�PL[�LW�ZLWK�WKH�JUDWHG�IULHG�FRFRQXW���$GG�VDOW�WR�\RXU�WDVWH�DQG�PL[�LW
WKRURXJKO\�

���<XPP\�&RFRQXW�5LFH�LV�UHDG\�WR�6HUYH�

��IURP���YRWHV

:H]L



��������� 0DGDSDOOL�3XOL\RGKDUDL�_�7HPSOH�6W\OH�7DPDULQG�5LFH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�PDGDSDOOL�SXOL\RGKDUDL�WHPSOH�VW\OH�WDPDULQG�ULFH� ���

0DGDSDOOL�3XOL\RGKDUDL�_�7HPSOH�6W\OH
7DPDULQG�5LFH
0DGDSDOOL�3XOL\RGKDUDL�_�7HPSOH�6W\OH�7DPDULQG�5LFH�LV�D�YHU\�DSSHWL]LQJ�DQG�\XPP\
3UDVDG�VHUYHG�LQ�PRVW�RI�WKH�9LVKQX�WHPSOHV�DQG�+DQXPDQ�WHPSOHV��$�VSLF\�DQG
WDQJ\�ULFH�YDULHW\�FRQYHQWLRQDOO\�PDGH�DV�SUDVDG�IRU�PDQ\�DXVSLFLRXV�RFFDVLRQV�DQG
IHVWLYDOV��7KLV�0DGDSDOOL�3XOL\RGKDUDL�ZLOO�DOVR�EH�D�SHUIHFW�/XQFK�%R[�5HFLSH�

���PLQV ���PLQV ���PLQV

)HVWLYDO��5LFH�9DULHWLHV ,QGLDQ��6RXWK�,QGLDQ��7DPLO�1DGX � ��SHRSOH �
���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�6SLFH�3RZGHU

)RU�)LUVW�6HW�RI�7HPSHULQJ

)RU�6HFRQG�6HW�RI�7HPSHULQJ

)RU�7DPDULQG�5LFH

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

+HDY\�%RWWRPHG�3DQ

��/HPRQ�6L]H�7DPDULQG�RU���7DEOHVSRRQ�7DPDULQG�3DVWH
6DOW�$V�1HHGHG

��WVS�8UDG�'DO
��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
ô�WVS�)HQXJUHHN�VHHGV
��WVS�3HSSHUFRUQV
���5HG�&KLOL
D�3LQFK�$VDIRHWLGD��$VDIHWLGD���+LQJ�
)HZ�&XUU\�OHDYHV

��WEVS�6HVDPH�2LO
��WVS�6SOLW�8UDG�'DO
��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��WEVS�3HDQXWV
��5HG�&KLOL

��WEVS�6HVDPH�2LO
��WVS�0XVWDUG�6HHGV
ô�WVS�7XUPHULF�3RZGHU
)HZ�&XUU\�/HDYHV

��&XSV�&RRNHG�5LFH
ô�WVS�6DOW
��WVS�6HVDPH�2LO

��IURP���YRWHV



��������� 0DGDSDOOL�3XOL\RGKDUDL�_�7HPSOH�6W\OH�7DPDULQG�5LFH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�PDGDSDOOL�SXOL\RGKDUDL�WHPSOH�VW\OH�WDPDULQG�ULFH� ���

,QVWUXFWLRQV
([WUDFWLQJ�7DPDULQG�-XLFH

3UHSDUH�6SLFH�3RZGHU

3UHSDUH�)LUVW�7HPSHULQJ

3UHSDUH�3XOL\RGKDUDL�0L[

3UHSDULQJ��QG�7HPSHULQJ

3UHSDULQJ�7DPDULQG�5LFH

1RWHV
���3RQQL�5DZ�ULFH�RU�6RQD�PDVRRUL�DUH�PRUH�SUHIHUDEOH�¬
���5LFH�WR�WKH�ZDWHU�UDWLR�LI����
���'HHS�IU\�WKH�EURNHQ�UHG�FKLOLHV�DV�SDUW�RI�WKH�WHPSHULQJ�WKDW�ZLOO�HQKDQFH�WKH�WDVWH�DQG�ÁDYRU
���7KHUH
V�D�VD\LQJ�WKDW�2UX�3DGL�$ULVLNNX�2UX�3LGL�3XOL��%DVHG�RQ�WKDW���ZH�FDQ�XVH�WKLV�WDPDULQG�SDVWH�XSWR

ÀYH�FXSV�RI�ULFH�

1XWULWLRQ
6HUYLQJ�����&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW����J

���6RDN�WDPDULQG�LQ�ZDUP�ZDWHU�IRU�DERXW����PLQV�DQG�H[WUDFW�WKLFN�MXLFH�RXW�RI�LW��2U�ZH�FDQ�PL[��
WDEOHSRRQ�RI�WDPDULQG�SDVWH�DQG�PL[�ZLWK�D�FXS�RI�ZDWHU�DQG�NHHS�LW�DVLGH

���+HDW�D�SDQ��$GG�DOO�WKH�JULQGLQJ�LQJUHGLHQWV�DQG�GU\�URDVW�WLOO�GDO�WXUQV�JROGHQ�EURZQ�

���&RRO�WKH�SDQ�URDVWHG�LQJUHGLHQWV�DQG�WDNH�LW�WR�PL[HU�DQG�JULQG�LW�WR�D�VPRRWK�SRZGHU��.HHS�WKLV�VSLFH
SRZGHU�DVLGH

���+HDW�RLO�LQ�D�SDQ��:KHQ�WKH�RLO�LV�KRW��DGG�VSOLW�XUDG�GDO��EHQJDO�JUDP��SHDQXWV��FXUU\�OHDYHV��DVDIHWLGD
DQG�UHG�FKLOL�

���)U\�DOO�WKH�LQJUHGLHQWV�LQ�WKH�RLO�WLOO�WKH�GDOV�WXUQ�JROGHQ�EURZQ

���7KHQ�DGG�WDPDULQG�MXLFH�DORQJ�ZLWK�VDOW��$OORZ�WKH�WDPUDLQG�MXLFH�WR�ERLO�IRU�DERXW����PLQV

���$IWHU����PLQV��DGG�WKH�VSLFH�SRZGHU�ZKLFK�ZH�SUHSDUHG�HDUOLHU�DQG�JLYH�D�JRRG�PL[

���6WLU�FRQWLQXRXVO\�WLOO�WKH�VSLFH�SRZGHU�LV�LQFRUSRUDWHG�ZHOO�ZLWK�WKH�WDPDULQG�MXLFH��,I�ZH�GRQ
W�PL[�ZHOO�ZH
ZLOO�HQG�XS�ZLWK�OXPSV��6R�PL[�WKRURXJKO\

���/HW�WKH�3XOL\RGKDUDL�ERLO�LQ�YHU\�ORZ�ÁDPH�WLOO�LW�EHFRPHV�D�WKLFN�SDVWH

���2QFH�WKH�3XOL\RGKDUDL�PL[�EHFRPHV�WKLFN��ZH�FDQ�VZLWFK�RII�WKH�ÁDPH�

���+HDW�RLO�LQ�DQRWKHU�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�FUDFNOH�

���7KHQ�DGG�WXUPHULF�DQG�FXUU\�OHDYHV��*LYH�D�PL[�DQG�VZLWFK�RII�WKH�ÁDPH�

���$GG�WKLV�WHPSHULQJ�WR�WKH�3XOL\RGKDUDL�0L[

���7KH�GHOLFLRXV�0DGDSDOOL�3XOL\RGKDUDL�LV�QRZ�UHDG\�

���6SUHDG�WKH�FRRNHG�ULFH�LQ�D�ZLGH�SODWH�RU�ERZO�

���$GG�VDOW�DQG�VHVDPH�RLO�DQG�JLYH�D�JRRG�PL[��3OHDVH�PLQG�WKDW�WKH�SXOL\RGKDUDL�PL[�DOUHDG\�KDV�VDOW�LQ�LW�
6R�MXVW�DGG�����WHDVSRRQ�RI�VDOW

���$GG�����WDEOHVSRRQ�RI�3XOL\RGKDUDL�PL[�DQG�PL[�JHQWO\��,I�QHHGHG��DGG�PRUH�SXOL\RGKDUDL�DQG�PL[�JHQWO\�

���7HPSOH�6W\OH�7DPDULQG�5LFH�LV�QRZ�UHDG\�WR�VHUYH�



��������� 0DGDSDOOL�3XOL\RGKDUDL�_�7HPSOH�6W\OH�7DPDULQG�5LFH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�PDGDSDOOL�SXOL\RGKDUDL�WHPSOH�VW\OH�WDPDULQG�ULFH� ���



��������� 3HSSHU�5LFH�5HFLSH�_�0LODJX�6DGDP�_�0LODJX�-HHUDJD�6DGDP���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�SHSSHU�ULFH�PLODJX�VDGDP� ���

3HSSHU�5LFH�5HFLSH�_�0LODJX�6DGKDP�_
0LODJX�-HHUDJD�6DGDP
3HSSHU�5LFH�LV�RQH�RI�WKH�YHU\�VLPSOH�DQG�\XPP\�ULFH�PDGH�XVLQJ�IUHVKO\�JURXQG
EODFN�SHSSHU��7KLV�FDQ�EH�PDGH�XVLQJ�OHIW�RYHU�ULFH�RU�IUHVK�ULFH��(DV\�RI�GLJHVWLRQ�
JRRG�IRU�KHDOWK�DQG�WDVW\�WRR��:LWK�PLQLPXP�DYDLODEOH�LQJUHGLHQWV�DW�KRPH��ZH�FDQ
PDNH�WKLV�ULFH�LQ�MLII\�

��PLQV ���PLQV

0DLQ�&RXUVH��5LFH�9DULHWLHV $QGKDUD��,QGLDQ��6RXWK�,QGLDQ��7DPLO�%UDKPLQ��7DPLO�1DGX �
��SHRSOH � ���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

,QVWUXFWLRQV

7HPSHULQJ

3UHS�7LPH &RRN�7LPH

&RXUVH�� &XLVLQH��
6HUYLQJV�� &DORULHV�� $XWKRU��

+HDY\�%RWWRPHG�3DQ

��FXS�&RRNHG�5LFH���FXS� �����PO
ô�WEVS�3HSSHUFRUQV�ZKROH�EODFN
ô�WEVS�6HVDPH�6HHGV
��WVS�&DVKHZV
��VSULJ�&XUU\�OHDYHV
��WEVS�*KHH
ô�WVS�0XVWDUG�VHHGV
ô�WVS�&XPLQ�6HHGV

���+HDW�D�SDQ�DQG�DGG�WKH�SHSSHUFRUQV�DQG�WKH�FXUU\�OHDYHV��'U\�URDVW�WKHP�IRU�D�PLQXWH�EHIRUH�DGGLQJ�WKH
VHVDPH�VHHGV��6HVDPH�VHHGV�ZLOO�WDNH�RQO\�OHVV�WLPH�IRU�VSXWWHU��6R�ZH�DUH�JRLQJ�WR�DGG�LW�DIWHU�URDVWLQJ
SHSSHU�FRUQV�IRU�D�PLQXWH�¬

���$GG�WKH�VHVDPH�VHHGV�DQG�URDVW�WKHP�WLOO�WKH\�DUH�QLFHO\�EURZQ��6ZLWFK�RII�WKH�ÁDPH�DQG�DGG�WKHP�WR�D
PL[HU�MDU��$OORZ�WKH�GU\�URDVWHG�LQJUHGLHQWV�WR�FRPSOHWHO\�FRRO�RII�EHIRUH�JULQGLQJ

���*ULQG�WKH�GU\�URDVWHG�LQJUHGLHQWV�WR�D�FRDUVH�SRZGHU��7LQ\�ELWV�DQG�SLHFHV�RI�SHSSHU�DUH�QLFH�WR�ELWH�ZLWK
ULFH��WKDW·V�ZK\�ZH�JULQG�WKHP�FRDUVHO\��.HHS�WKLV�JURXQG�VSLFH�SRZGHU�DVLGH�

���6SUHDG�WKH�FRRNHG�ULFH�RQ�D�EURDG�SODWH�WR�FRRO�LW�VR�WKDW�WKH�ULFH�ZRXOG�EH�ÁXII\�DQG�QRW�PXVK\�ZKHQ�ZH
PL[�LW�ODWHU¬

���+HDW�D�WHDVSRRQ�RI�JKHH�DQG�DGG�EURNHQ�FDVKHZV�DQG�IU\�WKHP�WLOO�WKH\�DUH�OLJKW�EURZQ�LQ�FRORU��7DNH
WKHP�DVLGH�LQ�D�ERZO�

���7KHQ�DJDLQ�DGG���WHDVSRRQ�RI�JKHH�WR�WKH�SDQ�DQG�PXVWDUG�VHHGV

���:KHQ�WKH�PXVWDUG�VHHGV�VWDUWV�WR�VSXWWHU��DGG�FXPLQ�VHHGV�DQG�WKHQ�ÀQDOO\�DGG�EURNHQ�FXUU\�OHDYHV�DQG
VDXWH�WKHP�DOO�IRU����VHFRQGV��6ZLWFK�RII�WKH�ÁDPH�¬

����IURP����YRWHV



��������� 3HSSHU�5LFH�5HFLSH�_�0LODJX�6DGDP�_�0LODJX�-HHUDJD�6DGDP���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�SHSSHU�ULFH�PLODJX�VDGDP� ���

0L[LQJ�WKH�PL[WXUH�ZLWK�5LFH

1RWHV
���*LQJHOO\�2LO�LV�SUHIHUDEOH�IRU�PDNLQJ�WKLV�ULFH
���8VH�IUHVKO\�JURXQG�SHSSHU�SRZGHU�IRU�JRRG�ÁDYRU�DQG�WDVWH¬
���<RX�FDQ�XVH�DQ\�ULFH�YDULHW\�WR�PDNH�WKLV�ULFH��WKRXJK�L�SUHIHU�EDVPDWL�ULFH�¬
���*UDWHG�&DUURW��JUHHQ�SHDV�FDQ�DOVR�EH�DGGHG�RSWLRQDOO\�WR�JHW¬

1XWULWLRQ
6HUYLQJ���FXS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ�����J�_�)DW�����J�_�6DWXUDWHG�)DW�����J�_
3RO\XQVDWXUDWHG�)DW�����J�_�0RQRXQVDWXUDWHG�)DW�����J�_�&KROHVWHURO����PJ�_�6RGLXP�����PJ�_�3RWDVVLXP�
���PJ�_�)LEHU�����J�_�6XJDU�����J�_�9LWDPLQ�$�����,8�_�9LWDPLQ�&�����PJ�_�&DOFLXP�����PJ�_�,URQ���PJ

���$GG�WKH�FRRNHG�ULFH�WR�WKH�WHPSHULQJ�LQ�SDQ�DQG�JHQWO\�PL[�ZLWK�D�ZRRGHQ�VSDWXOD��7KHQ�DGG�WKH�JURXQG
VSLFH�SRZGHU�OLWWOH�E\�OLWWOH�DQG�JLYH�D�JRRG�DQG�JHQWOH�PL[�

���)LQDOO\�DGG�VDOW�DQG�WRVV�WKHP�DOO�ZHOO�VR�WKDW�VDOW�DQG�VSLFH�SRZGHU�DUH�QLFHO\�LQFRUSRUDWHG�ZLWK�WKH�ULFH
DQG�WHPSHULQJ�¬

���$GG�WKH�URDVWHG�FDVKHZV�DQG�JLYH�D�ÀQDO�PL[�¬

���7KH�LUUHVLVWLEO\�DURPDWLF�3HSSHU�ULFH�LV�QRZ�UHDG\����6HUYH�WKH�SHSSHU�ULFH�ZLWK�\RXU�IDYRULWH�FULVS�RU�VWLU�
IU\�YHJHWDEOH�DQG�HQMR\�\RXU�PHDO



��������� 3HDQXW�5LFH�5HFLSH�_�9HUNDGDODL�6DGDP���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�SHDQXW�ULFH�UHFLSH�YHUNDGDODL�VDGDP� ���

3HDQXW�5LFH�_�9HUNDGDODL�6DGKDP
3HDQXW�ULFH�LV�D�GHOLFLRXV�5LFH�YDULHW\�PDGH�ZLWK�SHDQXWV�DQG�IUHVKO\�JURXQG�VSLFH
SRZGHU��$�YHU\�VLPSOH�DQG�HDV\�WR�PDNH�YDULHW\�ULFH��$�SHUIHFW�5LFH�YDULHW\�WKDW�LV
TXLFN�WR�PDNH�DQG�SHUIHFW�IRU�DQ\�SDUWLHV�RU�DQ\�SRWOXFN��7KH�SHDQXWV�	�VHVDPH
VHHGV�DGG�D�QLFH�ÁDYRXU�WR�WKH�ZKROH�ULFH�

��PLQV ���PLQV ���PLQV

.LGV�/XQFK�%R[��0DLQ�&RXUVH��5LFH�9DULHWLHV ,QGLDQ��7DPLOQDGX
��3HRSOH � ���NFDO � 6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH��
6HUYLQJV�� &DORULHV�� $XWKRU��

��&XSV�&RRNHG�5LFH���&XS������PO
����&XS�5DZ�3HDQXWV
��3LHFHV�5HG�&KLOL
����7HDVSRRQ�3HSSHU
��7DEOHVSRRQ�'HVLFFDWHG�&RFRQXW
��7HDVSRRQ�6HVDPH�6HHGV
����7HDVSRRQ�2LO

��7DEOHVSRRQ�6HVDPH�2LO
��7HDVSRRQ�0XVWDUG�6HHGV
��7HDVSRRQ�6SOLW�8UDG�'DO
��7HDVSRRQ�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��7DEOHVSRRQ�3HDQXWV
)HZ�&XUU\�/HDYHV

���&RRN�WKH�ULFH�DQG�VSUHDG�WKH�FRRNHG�ULFH�LQ�D�SODWH�WR�KDYH�D�ÁXII\�ULFH

���+HDW�����WHDVSRRQ�RLO�LQ�D�SDQ�DQG�URDVW�WKH�SHDQXWV�WLOO�WKH�SHDQXWV�WXUQ�EURZQ��6HW�WKLV�URDVWHG�SHDQXWV
DVLGH

���$JDLQ�LQ�WKH�VDPH�SDQ��DGG�UHG�FKLOOL��SHSSHUFRUQV��VHVDPH�VHHGV�DQG�IU\�WLOO�WKH�VHVDPH�VHHGV�VWDUWV�WR
VSXWWHU��7KHQ�DGG�WKH�GU\�JUDWHG�FRFRQXW�DQG�IU\�WLOO�WKH�FRFRQXW�WXUQV�EURZQ�FRORU

���)LUVW�DGG�WKH�URDVWHG�LQJUHGLHQWV�WR�WKH�PL[HU�MDU��H[FHSW�SHDQXWV��*ULQG�WKH�LQJUHGLHQWV�WR�D�FRDUVH
SRZGHU

���7KHQ�DGG�WKH�URDVWHG�SHDQXWV�WR�WKH�PL[HU�MDU�DQG�JULQG�LW�WR�D�FRDUVH�SRZGHU��6HW�WKLV�SHDQXW�EDVHG
VSLFH�SRZGHU�DVLGH

���+HDW�JLQJHOO\�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�VSOLW�8UDG�GDO��JUDP�GDO
DQG�IU\�WKH�GDOV�WLOO�LW�WXUQV�JROGHQ�EURZQ�

���7KHQ��DGG�SHDQXWV�DQG�IU\�LW�IRU�IHZ�VHFRQGV��)LQDOO\�DGG�IHZ�FXUU\�OHDYHV�DQG�VDXWH�IRU�IHZ�VHFRQGV�
$GG�WKH�SHDQXW�VSLFH�SRZGHU�DQG�VDXWH�IRU�D�PLQXWH

��IURP���YRWH



��������� 3HDQXW�5LFH�5HFLSH�_�9HUNDGDODL�6DGDP���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�SHDQXW�ULFH�UHFLSH�YHUNDGDODL�VDGDP� ���

1RWHV
2WKHU�<XPP\�5LFH�9DULHWLHV�\RX�FDQ�7U\�

���%HDQV�0DVDOD�5LFH
���+DUD�%KDUD�3XODR
���9HJHWDEOH�%LUL\DQL
���3DQHHU�3XODR
���0DVDOD�%KDDW

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J�_�6RGLXP�����PJ�_�)LEHU���J

���$GG�FRRNHG�ÁXII\�ULFH�DORQJ�ZLWK�VDOW�DQG�PL[�ZHOO�JHQWO\��'R�QRW�PDVK�WKH�ULFH��0L[�JHQWO\�DQG�DGG�LW�WR
WKH�VHUYLQJ�ERZO

���7KH�GHOLFLRXV�3HDQXW�5LFH�LV�UHDG\�WR�VHUYH��6HUYH�ZLWK�3RWDWR�)U\�DQG�SDSDG�DQG�HQMR\�WKH�ULFH�



��������� 8OXQGKRUDL�_�8UDG�'DO�6SLFH�3RZGHU�5LFH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�XOXQGKRUDL�XUDG�GDO�VSLFH�SRZGHU�ULFH� ���

8OXQGKRUDL�_�8UDG�'DO�6SLFH�3RZGHU�5LFH
8OXQGKRUDL�_�8UDG�'DO�6SLFH�3RZGHU�5LFH�LV�D�SUDVDG�PDGH�LQ�PDQ\�9LVKQX�7HPSOHV�
)RU�3XUDWDVL�PRQWK��VRPH�RI�XV�KDYH�D�WUDGLWLRQ�WR�GR�0DD�YLODNX�RQ�6DWXUGD\�IRU
/RUG�9LVKQX�DQG�ZH�PDNH�(OORGKDUDL�RU�8OXQGKRUDL�DV�SUDVDG��9HU\�VLPSOH�\HW�WDVWHV
GLYLQH��

���PLQV ���PLQV ���PLQV

5LFH�9DULHWLHV ,QGLDQ��6RXWK�,QGLDQ��7DPLO�1DGX �
��SHRSOH � ���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV
)RU�VSLFH�3RZGHU

2WKHU�,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
3UHSDULQJ�8UDG�'DO�6SLFH�3RZGHU

7HPSHULQJ�3URFHVV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH��
6HUYLQJV�� &DORULHV�� $XWKRU��

3UHVVXUH�&RRNHU
+HDY\�%RWWRPHG�3DQ

��WEVS�6SOLW�8UDG�'DO�ZH�FDQ�DOVR�XVH�ZKROH�XUDG�GDO
��5HG�&KLOL
��WVS�3HSSHUFRUQV
D�3LQFK�$VDIRHWLGD��$VDIHWLGD���+LQJ�
)HZ�&XUU\�/HDYHV
��WVS�2LO

��FXSV�&RRNHG�5LFH
��WVS�6DOW�$GMXVW�DV�QHHGHG

��WEVS�*KHH�RU�ZH�FDQ�XVH�6HVDPH�2LO
��5HG�&KLOL
)HZ�&XUU\�/HDYHV
��WEVS�&DVKHZV

���+HDW�D�WHDVSRRQ�RI�RLO�DQG�DGG�VSOLW�XUDG�GDO��UHG�FKLOL��SHSSHUFRUQV��FXUU\�OHDYHV�DQG�KLQJ�

���)U\�DOO�WKH�LQJUHGHQWV�WLOO�WKH�GDO�WXUQV�JROGHQ�EURZQ��<RX�ZLOO�JHW�D�QLFH�DURPD�IURP�WKH�GDO��6ZLWFK�RII�WKH
ÁDPH

���&RRO�WKH�URDVWHG�LQJUHGLHQWV�DQG�JULQG�LW�WR�FRDUVH�SRZGHU�

���8OXQGKRUDL�6SLFH�3RZGHU�5HDG\�

��IURP���YRWHV



��������� 8OXQGKRUDL�_�8UDG�'DO�6SLFH�3RZGHU�5LFH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�XOXQGKRUDL�XUDG�GDO�VSLFH�SRZGHU�ULFH� ���

3UHSDULQJ�8OXQGKRUDL

1RWHV
���:H�FDQ�DOVR�XVH�ZKROH�XUDG�GDO�RU�%ODFN�XUDG�'DO��ZLWK�VNLQ��WR�PDNH�LW�HYHQ�PRUH�KHDOWKLHU
���<RX�FDQ�DOVR�DGG�URDVWHG�SHDQXWV�¬
���$GMXVW�WKH�VSLFH�OHYHO�DFFRUGLQJ�WR�\RXU�QHHGV
���<RX�FDQ�PDNH�WKH�8UDG�'DO�SRZGHU��VWRUH�LW�LQ�DLU�WLJKW�FRQWDLQHU�DQG�XVH�LW�ZKHQ�UHTXLUHG�¬

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J

���+HDW�JKHH�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�EURNHQ�UHG�FKLOL��FXUU\�OHDYHV
DQG�JLYH�D�VWLU�

���7KHQ�DGG�FDVKHZV�DQG�IU\�WLOO�WKH\�DUH�OLJKW�JROGHQ�DQG�WKHQ�VZLWFK�RII�WKH�ÁDPH

���7DNH�D�EURDG�YHVVHO�DQG�VSUHDG�WKH�FRRNHG�ULFH��/HW�LW�FRRO�IRU���PLQV

���7KHQ�DGG�WKH�WHPSHULQJ���8UDG�'DO�VSLFH�SRZGHU�DQG�6DOW��*HQWO\�PL[�VR�WKDW�WKH�VSLFH�SRZGHU�LV�QLFHO\
LQFRUSRUDWHG�DQG�FRDWHG�ZHOO�ZLWK�WKH�ULFH�

���8OXQGKRUDL�_�8UDG�'DO�6SLFH�3RZGHU�5LFH�LV�QRZ�5HDG\�IRU�3UDVDG�RU�IRU�VHUYLQJ�



��������� .DGXJX�6DGDP�_�0XVWDUG�6HHGV�5LFH�_�.DGXJRUDL���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�NDGXJX�VDGDP�PXVWDUG�VHHGV�ULFH�NDGXJRUDL� ���

.DGXJX�6DGDP�_�0XVWDUG�6HHGV�5LFH�_

.DGXJRUDL

.DGXJX�6DGDP�LV�D�WUDGLWLRQDO�YDULHW\�ULFH�PDGH�XVLQJ�WKH�IUHVK�VSLFH�SRZGHU��7KH
VSLFH�SRZGHU�LV�SUHSDUHG�XVLQJ�UDZ�PXVWDUG�VHHGV��GDOV�DQG�FRFRQXW�ZKLFK�PDGH
WKLV�GLVK�FRORUIXO��VSLF\��YHU\�ÁDYRUIXO�DQG�WDVW\��$Q�HDV\��VLPSOH�ULFH�EXW�SDFNHG�ZLWK
DPD]LQJ�ÁDYRU�DQG�DURPD��,W�LV�QR�RQLRQ�QR�JDUOLF�YDULHW\�ULFH��SHUIHFW�IRU
QH\YHLGK\DP�DQG�OXQFK�ER[���WLIÀQ�ER[�WRR�

��PLQV ���PLQV ���PLQV

5LFH�9DULHWLHV ,QGLDQ��6RXWK�,QGLDQ��7DPLO�%UDKPLQ��7DPLO�1DGX � ��SHRSOH �
���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV
)RU�6SLFH�3RZGHU

)RU�7HPSHULQJ

2WKHU�.H\�,QJUHGLHQWV

,QVWUXFWLRQV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

3UHVVXUH�&RRNHU
0L[HU�*ULQGHU
+HDY\�%RWWRPHG�3DQ

��WVS�0XVWDUG�VHHGV
��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��WVS�8UDG�'DO
��WVS�:KROH�EODFN�SHSSHU
��QRV�5HG�&KLOL
��WEVS�&RULDQGHU�VHHGV

��WVS�*KHH
��WVS�*LQJHOO\�2LO
��WVS�0XVWDUG�VHHGV
��WVS�&KDQD�'DO
��WEVS�3HDQXWV�URDVWHG
IHZ�&XUU\�/HDYHV
��WVS�6SOLW�8UDG�'DO
��WEVS�*UDWHG�&RFRQXW
��PDUEOH�VL]H�7DPDULQG��2SWLRQDO��RU�����WVS�RI�7DPDULQG�SDVWH

��FXSV�&RRNHG�5LFH
��WVS�6DOW��DGMXVW�WR�\RXU�WDVWH�

�����IURP���YRWHV



��������� .DGXJX�6DGDP�_�0XVWDUG�6HHGV�5LFH�_�.DGXJRUDL���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�NDGXJX�VDGDP�PXVWDUG�VHHGV�ULFH�NDGXJRUDL� ���

3UHSDUDWLRQ

0DNLQJ�RI�WKH�6SLFH�3RZGHU

7HPSHULQJ

/HW
V�PDNH�WKH�.DGXJX�6DGDP

1XWULWLRQ
6HUYLQJ���FXS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ�����J�_�6DWXUDWHG�)DW�����J�_�3RO\XQVDWXUDWHG
)DW�����J�_�0RQRXQVDWXUDWHG�)DW�����J�_�6RGLXP�����PJ�_�3RWDVVLXP�����PJ�_�9LWDPLQ�&�����PJ�_�&DOFLXP�
���PJ�_�,URQ�����PJ

���&RRN�WKH�ULFH�DV�XVXDO��0DNH�VXUH�WKDW�LW
V�QRW�PXVK\��2QFH�FRRNHG�VSUHDG�WKH�FRRNHG�ULFH�LQ�D�ODUJH
ERZO�WR�FRRO�RII��VSULQNOH�WKH�VDOW

���+HDW�WKH�3DQ��$GG�WKH�0XVWDUG�VHHGV��6SOLW�%HQJDO�*UDP�GDO��.DGDOD�SDUXSSX���8UDG�GDO��%ODFN�3HSSHU
FRUQV��&RULDQGHU�6HHGV�DQG�5HG�&KLOL��DOO�WKH�LQJUHGLHQWV�JLYHQ�XQGHU��)RU�VSLFH�SRZGHU����'U\�URDVW�DOO
WKH�LQJUHGLHQWV�WLOO�WKH�GDO�WXUQV�JROGHQ�EURZQ��<RX�ZLOO�JHW�D�QLFH�DURPD�IURP�WKH�GDO��6ZLWFK�RII�WKH�ÁDPH

����,I�\RX�DUH�XVLQJ�IUHVK�FRFRQXW��WKHQ�GU\�IU\�WKH�FRFRQXW�DV�ZHOO��,�KDYH�XVHG�WKH�GHVLFFDWHG�FRFRQXW
KHQFH�L�KDYH�QRW�IULHG�LW�KHUH�

�<RX�FDQ�DOVR�RSWLRQDOO\�DGG�VPDOO�JRRVHEHUU\�VL]H�WDPDULQG�SLHFH�

���&RRO�WKH�URDVWHG�LQJUHGLHQWV��$GG�WKH�GHVLFFDWHG�FRFRQXW�DQG�JULQG�LW�WR�FRDUVH�SRZGHU��7KH�.DGXJX
6DGKDP�VSLFH�SRZGHU�LV�UHDG\

���+HDW�WKH�SDQ�DQG�DGG�*LQJHOO\�RLO�DQG�*KHH��2QFH�WKH�RLO�LV�KRW��DGG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR
VSXWWHU��7KHQ�DGG�FKDQD�GDO��XUDG�GDO��URDVWHG�SHDQXWV��FXUU\�OHDYHV�DQG�JLYH�D�VWLU�

���6ZLWFK�RII�WKH�ÁDPH

���7DNH�D�EURDG�YHVVHO�DQG�VSUHDG�WKH�FRRNHG�ULFH�¬

���7KHQ�DGG�WKH�WHPSHULQJ���8UDG�'DO�VSLFH�SRZGHU��*HQWO\�PL[�VR�WKDW�WKH�VSLFH�SRZGHU�LV�QLFHO\
LQFRUSRUDWHG�DQG�FRDWHG�ZHOO�ZLWK�WKH�ULFH��$GMXVW�WKH�VDOW�LI�UHTXLUHG

���.DGXJX�6DGDP�_�0XVWDUG�6HHGV�5LFH�_�.DGXJRUDL�LV�UHDG\�WR�VHUYH



��������� 9HQGD\D�.X]KDPEX�6DGDP�_�.LGV�/XQFK�%R[�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�YHQGD\D�NX]KDPEX�VDGDP� ���

9HQGD\D�.X]KDPEX�6DGDP�_�.LGV�/XQFK
%R[�5HFLSH
9HQGD\D�.X]KDPEX�6DGDP�LV�D�ÁDYRUIXO�DQG�WDVW\�ULFH�ZKHUH�WKH�ULFH�FRRNHG�LQ�WKH
WDPDULQG�JUDY\�DORQJ�ZLWK�VSLFHV�DQG�IUHVKO\�JURXQG�PDVDOD��6LPLODU�WR�7DPDULQG
5LFH��LW
V�D�WUDYHO�IULHQGO\�ULFH�DQG�DOVR�SHUIHFW�IRU�WKH�OXQFK�ER[HV�

��PLQV ���PLQV ���PLQV

.LGV�/XQFK�%R[��5LFH�9DULHWLHV ,QGLDQ��6RXWK�,QGLDQ��7DPLO�1DGX � ��SHRSOH �
���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�*ULQGLQJ

)RU�7HPSHULQJ

,QVWUXFWLRQV
3UHSDULQJ�7DPDULQG�-XLFH

*ULQGLQJ�6SLFH�3RZGHU

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

+HDY\�%RWWRPHG�3DQ

��/HPRQ�6L]H�7DPDULQG
��&XS�5DZ�5LFH���&XS������PO��,�XVHG�%DVPDWL�EXW�ZH�FDQ�XVH�UHJXODU�SRQQL�RU�VRQD�PDVRRUL�ULFH�
��WEVS�6DPEDU�3RZGHU
��WVS�6DOW�$GMXVW�$V�1HHGHG
��&XSV�:DWHU�IRU�%DVPDWL�5LFH��)RU�RWKHU�ULFH�YDULHWLHV�SOHDVH�XVH�����RU���FXSV�RI�ZDWHU�EDVHG�RQ�WKH
W\SH�RI�ULFH

��WEVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��WEVS�6SOLW�8UDG�'DO
��5HG�&KLOL

��WEVS�6HVDPH�2LO
��WVS�0XVWDUG�6HHGV
��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��WVS�6SOLW�8UDG�'DO
��WVS�)HQXJUHHN�VHHGV
��5HG�&KLOL
D�3LQFK�$VDIRHWLGD��$VDIHWLGD���+LQJ�
)HZ�&XUU\�OHDYHV

���6RDN�WDPDULQG�LQ���FXSV�RI�ZDUP�ZDWHU�IRU����PLQV��H[WUDFW�WKH�MXLFH�DQG�VHW�DVLGH�

���+HDW�D�SDQ��$GG�%HQJDO�JUDP��XUDG�GDO��UHG�FKLOL�DQG�GU\�IU\�WLOO�GDO�WXUQV�OLJKW�JROGHQ�FRORU

���&RRO�WKH�URDVWHG�LQJUHGLHQWV�DQG�JULQG�LW�WR�D�VPRRWK�SRZGHU

�����IURP���YRWHV



��������� 9HQGD\D�.X]KDPEX�6DGDP�_�.LGV�/XQFK�%R[�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�YHQGD\D�NX]KDPEX�VDGDP� ���

7HPSHULQJ�3URFHVV

0DNLQJ�RI�9HQGD\D�.X]KDPEX�5LFH

1RWHV
:H�FDQ�DGG�D�WHDVSRRQ�RI�JUDWHG�MDJJHU\�WR�WRS�XS�WKH�ÁDYRU�RI�WKH�WDPDULQG�

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ����J�_�)DW���J

���+HDW�VHVDPH�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�EHQJDO�JUDP��VSOLW�XUDG
GDO��IHQXJUHHN�VHHGV�DQG�IU\�WKHP�LQ�RLO�WLOO�WKH�GDO�WXUQV�OLJKW�EURZQ

���1H[W��ZH�QHHG�WR�DGG�EURNHQ�UHG�FKLOL��DVDIRHWLGD�DQG�IHZ�FXUU\�OHDYHV��*LYH�D�PL[

���$GG�WKH�H[WUDFWHG�WDPDULQG�MXLFH�WR�WKH�SDQ��7R�WKH�WDPDULQG�MXLFH��DGG�VDPEDU�SRZGHU�DQG�VDOW�

���1H[W��DGG�WKH�ULQVHG�ULFH�WR�WKH�WDPDULQG�MXLFH��$OORZ�WKH�WDPDULQG�MXLFH�WR�ERLO��7KHQ�FRYHU�WKH�SDQ�ZLWK
OLG�DQG�NHHS�WKH�ÁDPH�LQ�ORZ��DOORZ�WKH�ULFH�WR�JHW�FRRNHG�FRPSOHWHO\�EXW�QRW�EHFRPH�PXVK\

���2QFH�WKH�ULFH�LV�FRRNHG��DGG�WKH�VSLFH�SRZGHU�DQG�JLYH�D�PL[�

���1RZ�9HQGD\D�.X]KDPEX�6DGDP�LV�QRZ�UHDG\��6HUYH�ZLWK�DQ\�6WLU�)U\�YHJHWDEOH�RU�SDSDG�DQG�HQMR\�WKH
GHOLFLRXV�ULFH�



��������� 0DQJR�5LFH��0DQJDL�VDGKDP����6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�PDQJR�ULFH�PDQJDL�VDGKDP� ���

5DZ�0DQJR�5LFH�_�0DQJDL�6DGDP�5HFLSH
5DZ�0DQJR�5LFH�_�0DQJDL�6DGDP�5HFLSH��D�YHU\�TXLFN��HDV\�WR�PDNH�YDULHW\�ULFH
ZLWK�JUDWHG�UDZ�PDQJR�DORQJ�ZLWK�VLPSOH�WHPSHULQJ��7KH�VRXUQHVV�RI�UDZ�PDQJR
DORQJ�ZLWK�WKH�VSLF\�FKLOLHV�FRPELQHG�ZLWK�FKDQDGDO�DQG�SHDQXW�EDVHG�WHPSHULQJ
PDNHV�WKLV�ULFH�VR�WHPSWLQJ��$�SHUIHFW�0DQJR�UHFLSH�IRU�WKLV�PDQJR�VHDVRQ�

���PLQV ���PLQV ���PLQV

5LFH�9DULHWLHV ,QGLDQ��6RXWK�,QGLDQ��7DPLO�1DGX �
��SHRSOH � ���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
3UHSDUH�5LFH

*UDWLQJ�5DZ�0DQJR

7HPSHULQJ�3URFHVV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH��
6HUYLQJV�� &DORULHV�� $XWKRU��

*UDWHU
+HDY\�%RWWRPHG�3DQ

��5DZ�0DQJR�3HHOHG��*UDWHG
��&XS�&RRNHG�5LFH���&XS������PO
��*UHHQ�&KLOLH�6OLW
��5HG�&KLOL
õ�WVS�7XUPHULF�3RZGHU
D�3LQFK�$VDIRHWLGD��$VDIHWLGD���+LQJ�
��WVS�6DOW�$GMXVW�$V�1HHGHG
õ�WVS�)HQXJUHHN

��WVS�6HVDPH�2LO
��WVS�0XVWDUG�VHHGV
��WVS�&XPLQ�6HHGV
��WEVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��WEVS�3HDQXWV
)HZ�&XUU\�/HDYHV

���6SUHDG�WKH�&RRNHG�ULFH�LQ�D�SODWH�DQG�VHW�LW�DVLGH

���:DVK�DQG�SHHO�WKH�UDZ�PDQJR��*UDWH�WKH�UDZ�PDQJR�XVLQJ�D�JUDWHU�DQG�VHW�WKH�JUDWHG�PDQJR�DVLGH

���+HDW�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV��FXPLQ�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�WKH�EHQJDO�JUDP�DQG
SHDQXWV�DQG�IU\�WLOO�WKH�GDO�WXUQV�OLJKW�EURZQ

���1H[W��DGG�WKH�JUHHQ�FKLOL��UHG�FKLOL��FXUU\�OHDYHV�DQG�VWLU�RQFH�

��IURP���YRWH



��������� 0DQJR�5LFH��0DQJDL�VDGKDP����6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�PDQJR�ULFH�PDQJDL�VDGKDP� ���

&RRNLQJ�5DZ�0DQJR

)LQLVKLQJ�5DZ�0DQJR�5LFH

6HUYLQJ�7LPH�

1RWHV
���,I�WKH�PDQJR�LV�QRW�VRXU�HQRXJK��ZH�FDQ�DGG�OHPRQ�MXLFH�WR�DGMXVW�WKH�WDQJ\�WDVWH�

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J

���$GG�JUDWHG�PDQJR�DQG�VWLU�IU\�IRU�����PLQXWHV��$GG�WXUPHULF�SRZGHU�DQG�����WVS�VDOW�ZKLOH�VWLU�IU\LQJ
PDQJR��6ZLWFK�RII�WKH�ÁDPH

���$GG�WKH�VSUHDG�FRRNHG�ULFH�WR�WKH�SDQ��$OVR�DGG�IHQXJUHHN�SRZGHU�DQG�DGMXVW�VDOW��*HQWO\�PL[�HYHU\WKLQJ
ZHOO

���6HUYH�WKH�GHOLFLRXV�5DZ�0DQJR�5LFH�ZLWK�3RWDWR�IU\�DQG�HQMR\�WKLV�GHOLFLRXV�ULFH�



��������� &DUURW�5LFH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�FDUURW�ULFH� ���

&DUURW�5LFH�_�.LGV�/XQFK�%R[�5HFLSHV
&DUURW�5LFH�LV�YHU\�GHOLFLRXV�ULFH�YDULHW\��7KLV�&DUURW�ULFH�LV�D�ZD\�WR�PDNH�RXU�NLGV
ORYH�KHDOWK\�FDUURWV��,WV�D�SHUIHFW�.LGV�/XQFK�%R[�5HFLSH�

���PLQV ���PLQV ���PLQV

5LFH�9DULHWLHV ,QGLDQ��6RXWK�,QGLDQ��7DPLO�1DGX �
��SHRSOH � ���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
3UHSDULQJ�,QJUHGLHQWV

7HPSHULQJ�3URFHVV

3UHSDULQJ�&DUURW�2QLRQ�0DVDOD

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH��
6HUYLQJV�� &DORULHV�� $XWKRU��

+HDY\�%RWWRPHG�3DQ

��&XS�&RRNHG�5LFH���&XS������PO
��2QLRQ�)LQHO\�&KRSSHG
��&XS�*UDWHG�&DUURW
õ�WVS�7XUPHULF�3RZGHU
ô�WVS�6DPEDU�3RZGHU
��WVS�6DOW�$GMXVW�$V�1HHGHG
��WEVS�&RULDQGHU�/HDYHV

��WEVS�*KHH�:H�FDQ�XVH�RLO�WRR
��WVS�0XVWDUG�6HHGV
��WVS�&XPLQ�6HHGV
��*UHHQ�&KLOL�&KRSSHG
)HZ�&XUU\�/HDYHV
��WVS�6SOLW�8UDG�'DO
��WVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��WEVS�3HDQXWV

���3HHO�WKH�FDUURW�DQG�JUDWH�LW��.HHS�WKH�JUDWHG�FDUURW�DVLGH

���&KRS�WKH�RQLRQV�DQG�JUHHQ�FKLOLHV�ÀQHO\��.HHS�LW�DVLGH

���+HDW�WKH�RLO�*KHH�LQ�WKH�SDQ�DQG�DGG�PXVWDUG�VHHGV��:KHQ�WKH�PXVWDUG�VHHGV�VWDUW�WR�VSXWWHU��DGG�FXPLQ
VHHGV��VSOLW�XUDG�GDO��FKDQQD�GKDO�DQG�SHDQXWV�DQG�IU\�XQWLO�WKH�GKDO�EHFRPHV�JROGHQ�EURZQ�FRORU

���1RZ�DGG�WKH�FKRSSHG�FXUU\�OHDYHV�DQG�JUHHQ�FKLOL�DQG�IU\�IRU�IHZ�VHFRQGV�

���7KHQ�DGG�WKH�FKRSSHG�RQLRQV�DQG�IU\�LW�XQWLO�WKH�RQLRQ�EHFRPHV�WUDQVSDUHQW

��IURP���YRWH



��������� &DUURW�5LFH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�FDUURW�ULFH� ���

0L[LQJ�ZLWK�5LFH

1RWHV
���:H�FDQ�GU\�URDVW�FRULDQGHU�VHHGV��EHQJDO�JUDP�DQG�UHG�FKLOL�DQG�GU\�URDVW�WLOO�JROGHQ�FRORU�DQG�WKHQ�JULQG

LW�WR�SRZGHU��:H�FDQ�DGG�WKLV�VSLFH�SRZGHU�WR�WKH�FDUURW�PDVDOD�LQVWHDG�RI�VDPEDU�SRZGHU

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW����J

���:KHQ�WKH�RQLRQV�DUH�VDXWpHG���WKHQ�DGG�WKH�JUDWHG�FDUURW�DORQJ�ZLWK�D�SLQFK�RI�WXUPHULF��VDOW�DQG�VDPEDU
SRZGHU�DQG�IU\�WKHP�XQWLO�WKH�FDUURW�LV�FRRNHG�FRPSOHWHO\��VZLWFK�RII�WKH�ÁDPH�¬

���$GG�WKH�FRRNHG�ULFH�DQG�PL[�LW�JHQWO\�ZLWKRXW�EUHDNLQJ�ULFH��)LQDOO\�JDUQLVK�ZLWK�FRULDQGHU�OHDYHV�

���7KH�\XPP\�&DUURW�ULFH�LV�UHDG\�WR�VHUYH�



��������� 1HOOLNDL�6DGKDP�_�$POD�5LFH�_�*RRVHEHUU\�5LFH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�QHOOLNDL�VDGKDP�DPOD�ULFH�JRRVHEHUU\�ULFH� ���

1HOOLNDL�6DGKDP�_�$POD�5LFH�_�*RRVHEHUU\
5LFH
$�RQH�SRW�PHDO�PDGH�ZLWK�,QGLDQ�*RRVHEHUU\�DQG�ULFH�

���PLQV ���PLQV ���PLQV

5LFH�9DULHWLHV ,QGLDQ��7DPLOQDGX � ��SHRSOH
6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

,QVWUXFWLRQV
3UHSDULQJ�5LFH

7HPSHULQJ�3URFHVV

&RRNLQJ�*RRVHEHUU\

0L[LQJ�ZLWK�5LFH

6HUYLQJ�7LPH

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
$XWKRU��

��FXSV�&RRNHG�5LFH
��ELJ�*RRVHEHUU\
��WEVS�6HVDPH�RLO
��WVS�0XVWDUG�6HHGV
��WVS�6SOLW�8UDG�'DO
��WEVS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX�
��WEVS�&DVKHZ
��VOLW�*UHHQ�&KLOOL
��WVS�*LQJHU�*UDWHG
&XUU\�/HDYHV�)HZ
����WVS�7XUPHULF�3RZGHU
6DOW�7R�WDVWH
����WVS�)HQXJUHHN�3RZGHU

���7DNH�WKH�FRRNHG�ULFH�DQG�VSUHDG�LW�LQ�D�EURDG�SODWH��$GG���WHDVSRRQ�RI�RLO�DQG�JLYH�D�JHQWOH�PL[�DQG�VHW�LW
DVLGH��:DVK�DQG�JUDWH�*RRVHEHUU\��$POD�1HOOLNDL��DQG�VHW�DVLGH

���+HDW�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��$GG�VSOLW�XUDG�GDO��EHQJDO�JUDP��FDVKHZ�DQG
JLYH�D�PL[��7KHQ�DGG�WKH�JUHHQ�FKLOL��JLQJHU��FXUU\�OHDYHV�DQG�VDXWp�IRU�IHZ�VHFRQGV

���$GG�JUDWHG�JRRVHEHUU\�WR�WKH�SDQ��$OVR�DGG�WXUPHULF�SRZGHU�DQG�VDOW�DQG�FRRN�WKH�JRRVHEHUU\�LQ�ORZ
ÁDPH�IRU���PLQV��6LQFH�ZH�KDYH�JUDWHG�WKH�JRRVHEHUU\��LW�ZLOO�FRRN�TXLFNO\��6ZLWFK�RII�WKH�ÁDPH

���$GG�WKH�FRRNHG�ULFH�ZKLFK�ZH�VSUHDG�LQ�D�SODWH�ZLWK�RLO�WR�WKH�SDQ��0L[�JHQWO\�HYHU\WKLQJ�ZLWKRXW�EUHDNLQJ
ULFH��)LQDOO\�DGG�IHQXJUHHN�SRZGHU�DQG�JLYH�D�ÀQDO�PL[�

���6HUYH�WKH�KHDOWK\�DQG�WDVW\�*RRVHEHUU\�5LFH��$POD�5LFH���1HOOLNDL�5LFH��ZLWK�DQ\�6WLU�IU\�YHJJLHV�RU
SDSDG�DQG�HQMR\�\RXU�PHDO�

��IURP���YRWHV



��������� 1HOOLNDL�6DGKDP�_�$POD�5LFH�_�*RRVHEHUU\�5LFH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�QHOOLNDL�VDGKDP�DPOD�ULFH�JRRVHEHUU\�ULFH� ���



��������� 'DO�0DVDOD�5LFH�_�7RRU�'DO�0DVDOD�5LFH_�$ULVL�3DUXSSX�6DGDP���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�GKDO�PDVDOD�ULFH� ���

'DO�0DVDOD�5LFH�_�$ULVL�3DUXSSX�0DVDOD
6DGDP
'DO�0DVDOD�5LFH��LV�D�YHU\�HDV\�WR�PDNH�SURWHLQ�ULFK�ULFH�YDULHW\��5LFH�DQG�WKRRU�GDO
DUH�FRRNHG�ZLWK�ZKROH�JDUDP�PDVDOD�DQG�WKLV�ULFH�LV�D�DURPDWLF�DQG�GHOLFLRXV��\HW
TXLFN�	�VLPSOH�WR�PDNH�

���PLQV ���PLQV ���PLQV

5LFH�9DULHWLHV ,QGLDQ��6RXWK�,QGLDQ��7DPLOQDGX � ��SHRSOH � ���NFDO �
6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

,QVWUXFWLRQV

1RWHV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

��&XS�5DZ�5LFH�%DVPDWL�LV�SUHIHUUDEOH�EXW�ZH�FDQ�XVH�VRQD�PDVRRUL�RU�DQ\�UDZ�ULFH
����&XS�7RRU�'DO��3LJHRQ�SHD�
��%D\�/HDI
��WEVS�*KHH�1HHG���PRUH�WHDVSRRQ�RI�JKHH�IRU�JDUQLVKLQJ
��&ORYHV
��&DUGDPRP
���6WLFN�&LQQDPRQ
��WVS�&XPLQ�6HHGV
��*UHHQ�&KLOL
��WVS�6DOW�$V�1HHGHG
&RULDQGHU�/HDYHV�)RU�*DUQLVKLQJ
����WVS�*DUDP�0DVDOD
����WVS�&XUU\�/HDYHV

���7DNH�EDVPDWL�ULFH�	�GDO�LQ�D�YHVVHO��DGG�ZDWHU�WR�VRDN��6HW�WKLV�DVLGH�IRU����PLQV

���+HDW�JKHH�LQ�D�KHDY\�ERWWRPHG�SDQ��DGG�ED\�OHDYHV��FORYHV��FLQQDPRQ�VWLFNV��FDUGDPRP�DQG�VDXWH�IRU�D
PLQXWH�¬

���$GG�FXPLQ�VHHGV��YHUWLFDOO\�VOLW�JUHHQ�FKLOLHV�DORQJ�ZLWK�FXUU\�OHDYHV�DQG�VDXWH�LW

���1RZ�DGG�JDUDP�PDVDOD�DQG�PL[�LW�ZHOO��'UDLQ�ZDWHU�IURP�EDVPDWL�ULFH�GDO�DQG�DGG�LW�WR�WKH�SDQ�¬

���$GG�����&XSV�RI�ZDWHU�DORQJ�ZLWK�VDOW�DQG�VWLU�ZHOO��$GG�WKLV�PL[WXUH�WR�WKH�ULFH�FRRNHU�DQG�FRRN�WLOO�LW
FRPH�WR�ZDUP�PRGH��:H�FDQ�DOVR�SUHVVXUH�FRRN�LW�IRU���ZKLVWOHV�RU�FRRN�ULFH�LQ�WKH�SDQ�LWVHOI

���+HDW�D�WHDVSRRQ�RI�JKHH�LQ�D�SDQ��$GG�FDVKHZV�DQG�URDVW�WKHP�LQ�JKHH�WLOO�LW�WXUQV�JROGHQ�EURZQ��.HHS
WKLV�URDVWHG�FDVKHZV�DVLGH

���2QFH�WKH�ULFH�LV�FRRNHG��JDUQLVK�ZLWK�URDVWHG�FDVKHZV�	�ÀQHO\�FKRSSHG�FRULDQGHU�OHDYHV

���7KH�\XPP\�GDO�PDVDOD�ULFH�LV�UHDG\�WR�VHUYH��7KLV�JRHV�ZHOO�ZLWK�FULVS\�SRWDWR�IU\�RU�RQLRQ�UDLWKD�RU
SRWDWR�FKLSV¬

��IURP���YRWH



��������� 'DO�0DVDOD�5LFH�_�7RRU�'DO�0DVDOD�5LFH_�$ULVL�3DUXSSX�6DGDP���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�GKDO�PDVDOD�ULFH� ���

���,I�\RX�KDYH�DQ�,QVWDQW�SRW��ZH�FDQ�ÀUVW�NHHS�LW�LQ�VDXWp�PRGH��VWDUW�ZLWK�WKH�WHPSHULQJ�DQG�SURFHHG�ZLWK
WKH�PHWKRG�WLOO�6WHS���$IWHU�DGGLQJ�ZDWHU��ZH�FDQFHO�WKH�VDXWp�PRGH�DQG�VWDUW�WKH�PDQXDO�RU�SUHVVXUH
FRRN�PRGH�DQG�FRRN�IRU���PLQV�LQ�KLJK�SUHVVXUH��$OORZ�WKH�SUHVVXUH�WR�QDWXUDOO\�UHOHDVH�IRU����PLQV�DQG
WKHQ�IRUFH�UHOHDVH�WKH�SUHVVXUH�FDUHIXOO\��,Q�LQVWDQW�SRW�RU�ULFH�FRRNHU��ZH�ZLOO�VXUHO\�JHW�PRUH�ÁXII\�ULFH

���:H�FDQ�PDNH�WKH�VDPH�ULFH�LQ�SUHVVXUH�FRRNHU��)ROORZ�WKH�LQVWUXFWLRQV�WLOO�VWHS���WLOO�WKH�ZDWHU�VWDUWV�WR
ERLO�DQG�WKHQ�FORVH�WKH�FRRNHU�ZLWK�WKH�OLG�ZLWKRXW�SXWWLQJ�D�ZKLVWOH��&RYHU�WKH�ZKLVWOH�VSRW�ZLWK�D�WXPEOHU
DQG�FRRN�LQ�ORZ�ÁDPH�IRU����PLQV�

���*KHH�JLYHV�D�QLFH�ÁDYRU�EXW�LI�ZH�FDQ�XVH�FRRNLQJ�RLO�

1XWULWLRQ
&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J



��������� *UHHQ�3HDV�5LFH�_�3DFKD�3DWWDQL�6DGKDP�_�3UHVVXUH�&RRNHU�0HWKRG���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�JUHHQ�SHDV�ULFH�SDWWDQL�VDGDP� ���

*UHHQ�3HDV�5LFH�_�3DFKD�3DWWDQL�6DGKDP�_
3UHVVXUH�&RRNHU�0HWKRG
*UHHQ�3HDV�5LFH��3DFKD�3DWWDQL�6DGDP��LV�PLOG�PDVDOD�ULFH�PDGH�XVLQJ�JUHHQ�SHDV
DQG�VSLFHV��8QOLNH�3HDV�3XODR�ZH�GRQ
W�DGG�ZKROH�PDVDODV��EXW�LW
V�W\SLFDO�WDPLO�QDGX
VW\OH�ZKHUH�ZH�MXVW�JULQG�FRFRQW�JURXQG�PDVDOD�DQG�PL[�LW�ZLWK�WKH�ULFH��$�ÁDYRUIXO
DQG�WDVW\�ULFH�IRU�NLGV�OXQFK�ER[

���PLQV ���PLQV ���PLQV

.LGV�/XQFK�%R[��/XQFK ,QGLDQ��6RXWK�,QGLDQ��7DPLO�1DGX � ��SHRSOH �
���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�*ULQGLQJ

)RU�7HPSHULQJ

,QVWUXFWLRQV
3UHSDUDWLRQ

0DVDOD�3UHSDUDWLRQ

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

3UHVVXUH�&RRNHU

ô�FXS�)UHVK�*UHHQ�3HDV��\RX�FDQ�DOVR�XVH�IUR]HQ�SHDV�
��FXS�%DVPDWL�5LFH��RWKHU�ULFH�YDULHW\�FDQ�DOVR�EH�XVHG�
�����FXSV�:DWHU���FXS�ULFH� ������FXSV�ZDWHU
��QRV�2QLRQ�PHGLXP�VL]H��FKRSSHG�OHQJWKZLVH
��QRV�7RPDWR�PHGLXP�VL]H��FKRSSHG
��SLQFK�7XUPHULF�3RZGHU
��WVS�6DOW�DGMXVW�WR�\RXU�WDVWH

��WEVS�*UDWHG�&RFRQXW
��LQFK�*LQJHU
��QRV�*DUOLF�FORYHV��RSWLRQDO�
��WVS�&XPLQ�6HHGV
��QRV�*UHHQ�&KLOL

��WVS�2LO
��WVS�0XVWDUG�VHHGV
��WVS�6SOLW�8UDG�'DO
IHZ�&XUU\�OHDYHV

���:DVK�DQG�6RDN�WKH�%DVPDWL�5LFH�IRU�DERXW����PLQXWHV

���)LQHO\�FKRS�WKH�2QLRQ�DQG�7RPDWR�DQG�NHHS�LW�DVLGH

����IURP���YRWHV



��������� *UHHQ�3HDV�5LFH�_�3DFKD�3DWWDQL�6DGKDP�_�3UHVVXUH�&RRNHU�0HWKRG���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�JUHHQ�SHDV�ULFH�SDWWDQL�VDGDP� ���

/HW
V�VWDUW�PDNLQJ�WKH�3DWWDQL�5LFH

1RWHV
���:H�FDQ�XVH�5HG�FKLOL�LQVWHDG�RI�JUHHQ�FKLOL�
���:H�FDQ�XVH�WKH�VDPH�SURFHGXUH�DQG�FRRN�LQ�,QVWDQW�3RW��2QFH�DOO�WKH�LQJUHGLHQWV�DUH�DGGHG�LQ�LQVWDQW
SRW�LQ�VDXWp�PRGH��ZH�FDQ�FDQFHO�WKH�PRGH�DQG�SUHVV�WKH�SUHVVXUH�FRRN�RU�PDQXDO�EXWWRQ�DQG�NHHS�WKH
FRRN�WLPH�DV���PLQV��2QFH�WKH�FRRNLQJ�LV�GRQH��OHW�WKH�SUHVVXUH�JHWV�QDWXUDOO\�UHOHDVHG�IRU����PLQV�DQG
WKHQ�IRUFH�UHOHDVH�WKH�SUHVVXUH�WR�JHW�ÁXII\�3DWWDQL�5LFH�

���:H�FDQ�XVH�'LOXWHG�&RFRQXW�PLON�LQVWHDG�RI�ZDWHU�WR�HQKDQFH�WKH�ÁDYRU�
���$OVR�IRU�WHPSHULQJ�ZH�FDQ�XVH�JKHH�RU�EXWWHU�LQ�SODFH�RI�RLO�

7LSV�IRU�FRRNLQJ�WKH�%DVPDWL�5LFH�XVLQJ�3UHVVXUH�&RRNHU
���5LQVH�ULFH�LQ�ZDWHU�IRU�IHZ�WLPHV�XQWLO�\RX�VHH�FOHDU�ZDWHU�ZLWKRXW�VWDUFK¬
���6RDN�WKH�ULFH�LQ�ZDWHU�IRU�DERXW����PLQXWHV
���$IWHU����PLQXWHV��VWUDLQ�WKH�ZDWHU��$GG�UHTXLUHG�VDOW�DQG�WHDVSRRQ�RI�RLO�DQG�PL[�ZHOO¬
���7KH�ZDWHU�UDWLR�ZRXOG�EH���FXS�RI�ULFH��������FXSV�RI�ZDWHU¬
���&RRN�WKH�ULFH�LQ�SUHVVXUH�RQ�ORZ�ÁDPH�ZLWK�WKH�ZKLVWOH�RQ��,W
V�ÀQH�LI�WKH�ZKLVWOH�FRPHV�LQ�EHWZHHQ¬
���$IWHU����PLQXWHV�VZLWFK�RII�WKH�ÁDPH��2QFH�WKH�VWHDP�LV�UHOHDVHG��RSHQ�WKH�SUHVVXUH�FRRNHU�¬

1XWULWLRQ
6HUYLQJ�����FXS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J�_�&KROHVWHURO���PJ�_�6RGLXP�
���PJ�_�3RWDVVLXP����PJ�_�)LEHU���J�_�6XJDU���J�_�9LWDPLQ�$���,8�_�9LWDPLQ�&���PJ�_�&DOFLXP���PJ�_�,URQ���PJ

���$GG�WKH�JUHHQ�FKLOL��FXPLQ�VHHGV��JUDWHG�FRFRQXW��JDUOLF�DQG�JLQJHU�LQ�WKH�PL[HU�DQG�JULQG�LW�WR�WKH�ÀQH
SDVWH

���,Q�D�SUHVVXUH�FRRNHU�DGG�WKH�RLO�DQG�KHDW�WKH�SDQ��2QFH�WKH�RLO�JHWV�KHDW�DGG�WKH�PXVWDUG�VHHGV��:KHQ
WKH�PXVWDUG�VHHGV�VWDUWHG�WR�VSXWWHU�DGG�WKH�XUDG�GKDO�DQG�FXUU\�OHDYHV�DQG�IU\�WKHP�WLOO�WKH�FRORU�RI�WKH
GKDO�FKDQJH�WR�JROGHQ�EURZQ�

���$GG�WKH�FKRSSHG�RQLRQ�DQG�IU\�WKHP�WLOO�WKH�RQLRQ�EHFRPHV�WUDQVSDUHQW��7KHQ�DGG�WKH�FKRSSHG�WRPDWR
DQG�PL[�ZHOO�

���1RZ�DGG�WKH�JURXQG�PDVDOD�SDVWH�DQG�PL[�ZHOO��&RRN�LW�IRU�D�PLQXWH�

���7KHQ�DGG�*UHHQ�3HDV�DQG�JLYH�D�PL[

���)LQDOO\�DGG�VRDNHG�ULFH�DQG�DGG������FXSV�RI�ZDWHU�DORQJ�ZLWK�VDOW�����FXS�RI�EDVPDWL�ULFH� ������FXSV�RI
ZDWHU�

���&ORVH�WKH�SUHVVXUH�FRRNHU��NHHS�WKH�ZKLVWOH�DQG�FRRN�LQ�ORZ�ÁDPH�IRU�DERXW����PLQXWHV��'RQ
W�QHHG�WR
ZRUU\�DERXW�WKH�QXPEHU�RI�ZKLVWOHV��EXW�MXVW�FRRNH�IRU����PLQXWHV�LQ�ORZ�ÁDPH

���6ZLWFK�RII�WKH�ÁDPH��2QFH�WKH�SUHVVXUH�LV�UHOHDVHG�DGG�FRULDQGHU�OHDYHV�DQG�VHUYH�KRW�



��������� &KDQD�'DO�3XODR�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�FKDQD�GDO�SXODR�UHFLSH� ���

&KDQD�'DO�3XODR
&KDQD�'DO�3XODR��D�RQH�SRW�FRPSOHWH�PHDO�ZLWK�ZHOO�EDODQFHG�FDUEV��SURWHLQV�DQG
PLOG�VSLFHV��&KDQD�GDO�LV�VRDNHG�DQG�FRRNHG�LQ�SUHVVXUH�FRRNHU�DORQJ�ZLWK�ULFH�DQG
PLOG�VSLFHV��,WV�SHUIHFW�IRU�.LGV
�/XQFK�%R[��6HUYH�WKH�3XODR�ZLWK�5DLWD�RI�\RXU�FKRLFH
DQG�HQMR\�WKLV�GHOLFLRXV�DQG�KHDOWK\�5LFH�YDULHW\�

���PLQV ���PLQV ��KUV ��KUV����PLQV

5LFH�9DULHWLHV ,QGLDQ��1RUWK�,QGLDQ � ��SHRSOH �
���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
6RDNLQJ�3URFHVV

7HPSHULQJ�3URFHVV

3UHS�7LPH &RRN�7LPH 6RDNLQJ�'DO 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

3UHVVXUH�&RRNHU

ö�&XS�6SOLW�%HQJDO�*UDP��&KDQQD�'DO���.DGDODSDUXSSX����&XS������PO
��&XS�5DZ�5LFH�,�XVHG�%DVPDWL��:H�FDQ�XVH�SRQQL�RU�VRQD�PDVRRUL�DOVR
��2QLRQ�)LQHO\�6OLFHG
���0LQW�/HDYHV
�õ�&XSV�:DWHU
��WVS�6DOW�$GMXVW�$V�1HHGHG
ô�*DUDP�0DVDOD
ô�5HG�&KLOL�3RZGHU

��WEVS�*KHH
ô�WVS�3HSSHUFRUQV
��WVS�&XPLQ�6HHGV
��LQFK�&LQQDPRQ�6WLFN
��%D\�/HDI
��&ORYHV
��&DUGDPRP
��*UHHQ�&KLOL�6OLW
��WVS�*LQJHU�*UDWHG
��6WDU�$QLVH

���:DVK�DQG�6RDN�&KDQD�'DO�IRU�DERXW���KRXUV��:DVK�DQG�VRDN�ULFH�IRU����PLQV

���$IWHU���KRXUV�RI�VRDNLQJ�&KDQD�'DO��VWDUW�ZLWK�WHPSHULQJ�SURFHVV��+HDW�JKHH�LQ�D�SUHVVXUH�FRRNHU��$GG
SHSSHUFRUQV��FXPLQ�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU

��IURP���YRWHV



��������� &KDQD�'DO�3XODR�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�FKDQD�GDO�SXODR�UHFLSH� ���

6HUYLQJ�7LPH

1RWHV
���2QLRQ�LV�RSWLRQDO�ZH�FDQ�H[FOXGH�LW�¬
���:H�FDQ�HQULFK�ZLWK�*UHHQ�3HDV��&DUURW�WRR

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J

���7KHQ�DGG�ZKROH�JDUDP�PDVDOD��FLQQDPRQ��FORYH��ED\�OHDI��FDUGDPRP�DQG�6WDU�$QLVH���VOLW�JUHHQ�FKLOL�
JLQJHU�DQG�JLYH�D�PL[

���$GG�VOLFHG�RQLRQV�DQG�VDXWH�WLOO�WUDQVOXFHQW�

���:KHQ�WKH�RQLRQV�EHFRPHV�WUDQVOXFHQW��GUDLQ�ZDWHU�IURP�VRDNHG�GDO�DQG�DGG�LW�WR�SUHVVXUH�FRRNHU�

���$OVR�GUDLQ�ZDWHU�IURP�VRDNHG�ULFH�DQG�DGG�LW�WR�SUHVVXUH�FRRNHU��0L[�WKH�GDO�DQG�ULFH�ZHOO�ZLWKRXW
EUHDNLQJ�WKH�ULFH

���$GG�PLQW�OHDYHV�DQG�ZDWHU�

���)LQDOO\�DGG�VDOW��UHG�FKLOL�SRZGHU�DQG�JDUDP�PDVDOD�DQG�JLYH�D�JHQWOH�PL[�

���&ORVH�WKH�FRRNHU�DQG�SXW�RQ�WKH�ZHLJKW��$OORZ�IRU���ZKLVWOHV�LQ�KLJK�ÁDPH�DQG�WKHQ�UHGXFH�WKH�ÁDPH�WR
ORZ�DQG�DOORZ�IRU���ZKLVWOH��$OORZ�WKH�SUHVVXUH�WR�QDWXUDOO\�UHOHDVH�

���)OXII\�DQG�\XPP\�&KDQD�'DO�SXODR�LV�QRZ�UHDG\��6HUYH�ZLWK�5DLWKD�RI�\RXU�FKRLFH�DQG�HQMR\���



 
 

F.Snack Recipes 



��������� $GDL�0DYX�.XQXNNX�5HFLSH�_�/HQWLO�)ULWWHUV�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�DGDL�PDYX�NXQXNNX�UHFLSH�OHQWLO�IULWWHUV�UHFLSH� ���

$GDL�0DYX�.XQXNNX�5HFLSH�_�/HQWLO�)ULWWHUV
5HFLSH
.XQXNNX�LV�D�GHHS�IULHG�FULVS\�IULWWHUV�PDGH�IURP�,GOL�EDWWHU�RU�$GDL�%DWWHU��7KLV�LV�$GDL�%DWWHU
.QXNNX��$�YHU\�FUXQFK\�VQDFN�WR�FRPSOLPHQW�ZLWK�WHD�FRIIHH�IRU�D�ZRQGHUIXO�HYHQLQJ

���PLQV ���PLQV ��KUV ��KUV����PLQV

&KDW��6QDFNV ,QGLDQ��6RXWK�,QGLDQ��7DPLO�1DGX � ��SHRSOH �
���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

,QVWUXFWLRQV
3UHSDULQJ�.XQXNNX�%DWWHU

'HHS�)U\LQJ�3URFHVV

1RWHV
���:H�FDQ�PDNH�WKH�IULWWHU�ZLWK�,GOL�EDWWHU�WRR�¬
���,QVWHDG�RI�JUHHQ�FKLOL�ZH�FDQ�DGG�FUXVKHG�SHSSHUFRUQV
���:H�XVH�ULFH�ÁRXU�WR�PDNH�WKH�EDWWHU�WKLFN��%XW�ZH�FDQ�XVH�VRRML�LQVWHDG�RI�ULFH�ÁRXU

1XWULWLRQ
6HUYLQJ���SLHFHV�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J

3UHS�7LPH &RRN�7LPH 6RDNLQJ�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

+HDY\�%RWWRPHG�3DQ
0L[HU�*ULQGHU

��&XSV�$GDL�%DWWHU
��WEVS�5LFH�)ORXU
��2QLRQ�)LQHO\�FKRSSHG
��*UHHQ�&KLOL�&KRSSHG
��WEVS�&RULDQGHU�/HDYHV
��WEVS�&DVKHZV
��&XSV�2LO�)RU�'HHS�)U\LQJ

���7DNH�WKH�DGDL�EDWWHU�,Q�D�PL[LQJ�ERZO��7R�WKH�EDWWHU��DGG�ULFH�ÁRXU�DQG�JLYH�D�JRRG�PL[��5LFH�ÁRXU�WKLFNHQV�WKH
EDWWHU�DQG�DOVR�PDNHV�WKH�IULWWHU�FULVS\

���1RZ�WR�WKH�EDWWHU��DGG�FKRSSHG�LQLRQV��JUHHQ�FKLOL��FRULDQGHU�OHDYHV�DQG�FDVKHZV��0L[�WKH�EDWWHU�ZHOO��$GMXVW�WKH
VDOW�LI�QHHGHG��7KH�DGDL�EDWWHU�ZRXOG�KDYH�JRW�VDOW�DOUHDG\�VR��LWV�EHWWHU�WR�WDVWH�DQG�DGMXVW��1RZ�RXU�NXQXNNX
EDWWHU�LV�UHDG\

���+HDW�RLO�LQ�D�SDQ��&KHFN�WKH�UHDGLQHVV�RI�WKH�RLO�E\�GURSSLQJ�D�SLQFK�RI�EDWWHU�LQ�KRW�RLO�DQG�FKHFN�WR�VHH�LI�LW�ULVHV
LPPHGLWHDO\�

���2QFH�WKH�RLO�LV�KRW��XVLQJ�D�VSRRQ��RU�FOHDQ�KDQGV��ZH�FDQ�WDNH�VPDOO�TXDQWLW\�RI�WKH�NXQXNNX�EDWWHU�DQG�JHQWO\
GURS�LQ�RLO��:H�GRQ
W�QHHG�WR�VKDSH�WKH�NXQXNNX��,W�ZLOO�EH�LQ�UDQGRP�VKDSH�OLNH�SDNRGD�

���'HHS�IU\�WKH�NXQXNNX�WLOO�LW�EHFRPHV�JROGHQ�EURZQ�DQG�FULVS\��7DNH�WKH�IULHG�NXQXNNX�RXW�RI�WKH�RLO�DQG�SODFH�LQ
SDSHU�WRZHO�WR�GUDLQ�H[FHVV�RLO�

���6HUYH�WKH�KRW�DQG�FULVS\�$GDL�0DYX�.XQXNNX�ZLWK�&RFRQXW�&KXWQH\�RU�.HWFKXS�DQG�HQMR\�WKH�GHOLFLRXV�VQDFN�

����IURP���YRWHV

:H]L



��������� 6WUHHW�6LGH�6W\OH�:KLWH�3HDV�0DVDOD�*UDY\�_�:KLWH�3HDV�0DVDOD�*UDY\�&KDDW���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�VWUHHW�VW\OH�ZKLWH�SHDV�PDVDOD�JUDY\� ���

<HOORZ�3HDV�0DVDOD�&KDDW���:KLWH�3HDV
0DVDOD�*UDY\���:KLWH�3HDV�0DVDOD�*UDY\
&KDDW
%HDFK�6XQGDO��%HDFK�3DWWDQL��3HDV��JUDY\�DUH�YHU\�SRSXODU�,QGLD��:H�ORYH�HDWLQJ�KRW
DQG�VWHDPLQJ�SHDV�PDVDOD�LQ�WKH�EUHH]\�DLU��,�KDYH�VHHQ�KRZ�WKH\�VHUYH��ÀUVW�LQ�D
ERZO��WKH\�DGG�EURNHQ�VDPRVD�DQG�WKHQ�RQ�WRS�RI�LW�WKH\�DGG�WKLV�PDVDOD�JUDY\�DQG
JDUQLVK�ZLWK�IUHVK�RQLRQV��FRULDQGHU�OHDYHV�HWF��6XFK�D�PRXWKZDWHULQJ�FKDDW�LV
QXWULWLRQ�ULFK�WRR�DV�ZH�DUH�XVLQJ�GULHG�SHDV�ZKLFK�DUH�ULFK�LQ�GLHWDU\�ÀEHU�DQG
SURWHLQV�¬

���PLQV ���PLQV ���KUV ���PLQV

&KDW ,QGLDQ��6RXWK�,QGLDQ � ��SHRSOH � ���NFDO �
6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV

3UHS�7LPH &RRN�7LPH 6RDNLQJ�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

��FXS�'ULHG�<HOORZ�3HDV���FXS� �����PO
��2QLRQ�ÀQHO\�FKRSSHG
��7RPDWR�ÀQHO\�FKRSSHG
����WEVS�*LQJHU�&KRSSHG
����WEVS�*DUOLF�&KRSSHG
����WVS�7XUPHULF�3RZGHU
��WVS�&RULDQGHU�3RZGHU
��WVS�5HG�&KLOL�3RZGHU
����WVS�3HSHU�3RZGHU
����WVS�*DUDP�0DVDOD�3RZGHU
7R�7DVWH�6DOW
)RU�*DUQLVKLQJ�&RULDQGHU�/HDYHV
��WEVS�6HY

��WEVS�&RRNLQJ�2LO
��WVS�0XVWDUG�6HHGV
��WVS�)HQQHO�6HHGV

���:DVK�DQG�6RDN�WKH�'ULHG�<HOORZ�3HDV�DQG�VHW�LW�DVLGH�RYHUQLJKW�RU�IRU�DWOHDVW����KRXUV�

���'UDLQ�WKH�ZDWHU��$GG�)UHVK�ZDWHU�WR�VRDN�WKH�SHDV�DORQJ�ZLWK�VDOW�DQG�SUHVVXUH�FRRN�LW�DOORZLQJ�IRU����
ZKLVWOHV

���+HDW�RLO�LQ�D�KHDY\�ERWWRPHG�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��WKHQ�DGG�IHQQHO�VHHGV��7R
WKLV�QRZ�DGG�FKRSSHG�JLQJHU�	�JDUOLF�DQG�VDXWH�IRU�D�PLQXWH

���7KHQ�DGG�ÀQHO\�FKRSSHG�RQLRQV�DQG�VDXWH�WLOO�WKH�RQLRQV�WXUQ�WUDQVSDUHQW��7KHQ�DGG�FKRSSHG�WRPDWR

�����IURP���YRWHV



��������� 6WUHHW�6LGH�6W\OH�:KLWH�3HDV�0DVDOD�*UDY\�_�:KLWH�3HDV�0DVDOD�*UDY\�&KDDW���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�VWUHHW�VW\OH�ZKLWH�SHDV�PDVDOD�JUDY\� ���

1RWHV
<RX�FDQ�DGGLWLRQDOO\�DGG�D�WHDVSRRQ�RI�OHPRQ�MXLFH�WR�HQKDQFH�WKH�WDVWH�

1XWULWLRQ
6HUYLQJ���FXS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ�����J�_�)DW���J�_�6DWXUDWHG�)DW�����J�_�7UDQV�)DW�
���J�_�&KROHVWHURO�����PJ�_�6RGLXP�����PJ�_�3RWDVVLXP�����PJ�_�)LEHU�����J�_�6XJDU�����J�_�9LWDPLQ�$������,8�_
9LWDPLQ�&����PJ�_�&DOFLXP����PJ�_�,URQ�����PJ

���$IWHU�DGGLQJ�WRPDWR��DGG�VDOW�WKDW�LV�UHTXLUHG�IRU�WKLV�GLVK�DORQJ�ZLWK�UHG�FKLL�SRZGHU��FRULDQGHU�SRZGHU
DQG�WXUPHULF�SRZGHU�DQG�PL[�HYHU\WKLQJ�ZHOO��$OORZ�WKH�WRPDWRHV�WR�FRRN�WLOO�LW�JHWV�PXVK\

���7KHQ��DGG�FRRNHG�SHDV�DQG�PL[�ZHOO��$GG���FXSV�RI�ZDWHU�DQG�VWLU�ZHOO��.HHS�WKH�ÁDPH�ORZ�DQG�DOORZ�WKH
SHDV�WR�FRRN�LQ�ORZ�ÁDPH�IRU�������PLQXWHV��7KH�SHDV�ZLOO�DEVRUE�WKH�PDVDOD�DQG�WKH�JUDY\�WKLFNHQV�D
ELW��:H�QHHG�OLWWOH�ZDWHU\�FRQVLVWHQF\�IRU�WKLV�UHFLSH

���$IWHU����PLQXWHV��DGG�SHSSHU�SRZGHU��JDUDP�PDVDOD�DQG�VWLU�ZHOO�DQG�VZLWFK�RII�WKH�ÁDPH��)LQDOO\�JDUQLVK
ZLWK�FRULDQGHU�OHDYHV��-XVW�EHIRUH�VHUYLQJ��JDUQLVK�ZLWK�IUHVKO\�FKRSSHG�RQLRQV�DORQJ�ZLWK�FRULDQGHU
OHDYHV�DQG�VHY

���7KH�GHOLFLRXV�6WUHHW�6LGH�6W\OH�:KLWH�3HDV�0DVDOD�*UDY\�UHDG\�WR�VHUYH�



��������� 3XQXJXOX�_�,GOL�%DWWHU�)ULWWHUV�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�SXQXJXOX�LGOL�EDWWHU�IULWWHUV�UHFLSH� ���

3XQXJXOX�_�,GOL�%DWWHU�)ULWWHUV�5HFLSH
3XQXJXOX�LV�D�SRSXODU�VQDFN�IURP�$QGKDUD�FXVLQH�PDGH�XVLQJ�LGOL�GRVD�EDWWHU��,W
V�D
SRSXODU�WHDWLPH�VQDFN���VWUHHW�IRRG�XVXDOO\�VHUYHG�ZLWK�SHDQXW�FRFRQXW�FKXWQH\�
/HDUQ�KRZ�WR�PDNH�3XQXJXOX�ZLWK�VWHS�E\�VWHS�LQVWUXFWLRQV�DQG�YLGHR�DW�6XEEX
V
.LWFKHQ

��PLQV ���PLQV ���PLQV

6QDFNV $QGKDUD��6RXWK�,QGLDQ � ��SHRSOH �
����NFDO � 6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

,QVWUXFWLRQV

1XWULWLRQ
6HUYLQJ���3LHFH�_�&DORULHV������NFDO�_�&DUERK\GUDWHV������J�_�3URWHLQ������J�_�)DW������J

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

��FXSV�,GOL�%DWWHU���FXS� �����PO
��WEVS�6HPROLQD��6RRML���5DYD�
��QRV�*UHHQ�&KLOL�ÀQHO\�FKRSSHG
��ÀVWIXO�&XUU\�/HDYHV
��WVS�&XPLQ�6HHGV
��WEVS�&RULDQGHU�/HDYHV�ÀQHO\�FKRSSHG
õ�WVS�6DOW
2LO�IRU�GHHS�IU\LQJ

���,Q�D�PL[LQJ�ERZO��SRXU�WKH�LGOL�EDWWHU��$GG�VHPROLQD�DQG�JLYH�D�JRRG�VWLU��$GG�ÀQHO\�FKRSSHG�JUHHQ�FKLOL�
FXUU\�OHDYHV��FXPLQ�VHHGV��FKRSSHG�FRULDQGHU�OHDYHV�DQG�JLYH�WKH�EDWWHU�D�JRRG�VWLU��:H�GRQ·W�QHHG�WR
DGG�VDOW�DV�WKH�EDWWHU�KDV�DOUHDG\�VDOW�LQ�LW��,I�\RX�KDYH�VWRUH�ERXJKW�EDWWHU�DQG�LW�GRHVQ·W�KDYH�VDOW��WKHQ
DGG�VDOW�DQG�PL[�ZHOO

���+HDW�RLO�LQ�D�SDQ��:KHQ�WKH�RLO�LV�KRW�HQRXJK��GURS�D�VPDOO�SLQFK�RI�EDWWHU�WR�FKHFN�WKH�UHDGLQHVV�RI�WKH
RLO��,I�WKH�EDWWHU�UDLVHV�XS�LQ�WKH�RLO��WKHQ�WKH�RLO�LV�LQ�SHUIHFW�KHDW�

���.HHS�WKH�ÁDPH�LQ�PHGLXP�DQG�JHQWO\�GURS�����GXPSOLQJV�RXW�RI�WKH�EDWWHU�XVLQJ�D�VSRRQ�RU�FOHDQ�KDQGV�
:H�GRQ·W�QHHG�WR�PDNH�D�SHUIHFW�FLUFOH�VKDSH��:KHQ�WKH�GXPSOLQJV�JHWV�FRRNHG��LW�ZLOO�UDLVH�XS�LQ�WKH�RLO
DV�WKH�EDWWHU�LV�IHUPHQWHG�QLFHO\�DOUHDG\

���'HHS�IU\�WKH�LGOL�EDWWHU�IULWWHUV�LQ�RLO�WLOO�WKH\�DUH�JROGHQ�EURZQ�DQG�QLFHO\�FULVS\

���6HUYH�WKH�3XQXJXOX��,GOL�%DWWHU�)ULWWHUV���KRW�ZLWK�\RXU�IDYRULWH�GLS��&RFRQXW�FKXWQH\��3HDQXW�&KXWQH\�RU
HYHQ�NHWFKXS�ZRXOG�EH�D�JUHDW�FRPSOHPHQW�IRU�WKLV�DZHVRPH�GLVK�

��IURP���YRWH



��������� %UHDG�&KDQQD�&KDDW�_�7DVW\�DQG�6WRPDFK�ÀOOLQJ�&KDDW

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�EUHDG�FKDQQD�FKDDW� ���

%UHDG�&KDQQD�&KDDW
7DVWHIXO�FKDW�PDGH�XVLQJ�%UHDG�DQG�&KDQQD��7KH\�DUH�QRW�RQO\�WDVW\�EXW�DW�WKH�VDPH
WLPH�VWRPDFK�ÀOOLQJ�WRR��,�KDYH�VHHQ�PRVW�RI�WKH�RIÀFH�JRHUV�WHQG�WR�FURZG�QHDU
WKHVH�FKDDW�VKRSV�

���PLQV ���PLQV

&KDW��6QDFNV ,QGLDQ � ��SHRSOH � ���NFDO �
6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

,QVWUXFWLRQV

3UHS�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

��6OLFHV�%UHDG�:KHDW�%UHDG
�����FXS�&KROH�%RLOHG
�����FXS�3RWDWRHV�%RLOHG�DQG�0DVKHG
��2QLRQ
�����FXS�<RJXUW
��WEVS�*UHHQ�&KXWQH\
��WEVS�6ZHHW�&KXWQH\
��WVS�&XPLQ�3RZGHU
��WVS�5HG�&KLOL�3RZGHU
����FXS�6HY
����WVS�6XJDU
��WEVS�&KDDW�0DVDOD
7R�7DVWH�6DOW
��WEVS�%XWWHU
��KDQGIXO�&RULDQGHU�/HDYHV
����/HPRQ

���)LQHO\�FKRS�WKH�RQLRQV��%HDW�WKH�FXUG�DORQJ�ZLWK�VXJDU�DQG�VDOW�DQG�NHHS�LW�UHDG\

���,�KDYH�VRDNHG�FKDQQD�RYHUQLJKW�DQG�SUHVVXUH�FRRNHG�LW�DQG�NHHS�LW�UHDG\��<RX�FDQ�YHU\�ZHOO�XVH�VWRUH
ERXJKW�FDQQHG�ERLOHG�FKLFN�SHDV�DOVR��7DNH�WKH�ERLOHG�FKDQQD�DQG�PDVKHG�SRWDWRHV�LQ�D�ERZO��$GG
FKDQQD�PDVDOD�DQG�PDVK�WKH�FKLFN�SHDV�FRDUVHO\�ZLWK�WKH�EDFN�RI�IRUN�JHQWO\�¬

���&KRS�WKH�HGJHV�RI�WKH�HDFK�EUHDG�DQG�FXW�LQWR���SDUWV�DQG�WDNH�HDFK�EUHDG�VOLFH�DQG�DSSO\�EXWWHU�RQ�RQH
VLGH�RI�WKH�EUHDG��+HDW�D�WDZD�DQG�SODFH�EXWWHU�DSSOLHG�VLGH�RI�WKH�EUHDGV�GRZQ�IDFLQJ�DQG�WRDVW�WKHP�LQ
PHGLXP�ÁDPH

���$SSO\�EXWWHU�RQ�WKH�WRS�IDFLQJ�VLGH�RI�WKH�EUHDGV�DQG�JHQWO\�ÁLS�LW�RQ�DQG�WRDVW�RQ�WKH�RWKHU�VLGH�DOVR�WLOO
WKH\�DUH�FULVS�DQG�WXUQV�JROGHQ�EURZQ�FRORXU��3ODFH�WKH�WRDVWHG�EUHDG�VOLFHV�RQ�D�SODWH

���)LUVW�VSUHDG�VSRRQ�IXOO�RI�SRWDWR�FKDDQD�PL[WXUH�RQ�HDFK�EUHDG�VOLFH��$GG�FKRSSHG�RQLRQV�RQ�WRS�RI�WKH
FKDQQD�PL[WXUH�DQG�DOVR�IHZ�FKRSSHG�FRULDQGHU�OHDYHV��$GG�JUHHQ�FKXWQH\�WR�DOO�WKH�EUHDG�VOLFHV
IROORZHG�E\�VZHHW�FKXWQH\��7KHQ�DGG�WKH�EHDWHQ�FXUG�RQ�WRS�RI�DOO�EUHDG�VOLFHV�

��IURP���YRWH



��������� %UHDG�&KDQQD�&KDDW�_�7DVW\�DQG�6WRPDFK�ÀOOLQJ�&KDDW

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�EUHDG�FKDQQD�FKDDW� ���

1XWULWLRQ
6HUYLQJ���J�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ����J�_�)DW����J�_�6DWXUDWHG�)DW�����J�_�6RGLXP�
���PJ

���)LQDOO\�VSULQNOH�FXPLQ�SRZGHU�DQG�UHG�FKLOOL�SRZGHU�RQ�WRS�RI�WKH�FXUG�IROORZHG�E\�6HY�DQG�����GURSV�RI
OHPRQ�MXLFH�LQ�HDFK�EUHDG�VOLFH�

���6HUYH�WKH�\XPP\�%UHDG�&KDQQD�&KDDW�LPPHGLDWHO\�WR�UHWDLQ�WKH�FULVSQHVV�WRDVWHG�EUHDG�DQG�RWKHU
LQJUHGLHQWV��(QMR\�WKH�ZRQGHUIXO�%UHDG�&KDQQD�&KDW�ZLWK�KRW�FRIIHH���WHD



��������� %HDFK�6W\OH�3RUL�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�EHDFK�VW\OH�SRUL�UHFLSH� ���

%HDFK�6W\OH�0DVDOD�.DUD�3RUL�5HFLSH
0DVDOD�.DUD�3RUL�LV�D�VQDFN�PDGH�XVLQJ�3XIIHG�ULFH��ERLOHG�SHDQXWV�DQG�FKRSSHG
YHJLWDEOHV�OLNH�FDUURW��UDZ�PDQJR�DORQJ�ZLWK�RWKHU�VSLFHV��7KLV�LV�YHU\�IDPRXV�LQ�WKH
&KHQQDL�EHDFKHV�ZKHUH�PDQ\�VWUHHW�VLGH�YHQGRUV�VHOOLQJ�LW�LQ�WKH�PRYLQJ�FDUW��,W
V
VSLF\��WDQJ\��FUXQFK\�DQG�KHDOWK\�VQDFN�WKDW�\RX�FDQ�PDNH�LW�HDVLO\�LQ�WKH�KRPH�

���PLQV ���PLQV ���PLQV

$SSHWL]HU��6QDFN
,QGLDQ��6RXWK�,QGLDQ��6WUHHW�)RRG��7DPLO�1DGX � ��SHRSOH � ��NFDO �
6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

,QVWUXFWLRQV
3UHSDUDWLRQ

0DNLQJ�RI�0DVDOD�.DUD�3RUL

1XWULWLRQ
6HUYLQJ���FXS�_�&DORULHV����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ�����J�_�)DW�����J�_�6RGLXP�����PJ�_�3RWDVVLXP�
��PJ�_�)LEHU�����J�_�&DOFLXP�����PJ�_�,URQ����PJ

&RRN�7LPH 3HDQXW�6RDNLQJ�7LPH 7RWDO�7LPH

&RXUVH��
&XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

3UHVVXUH�&RRNHU

��FXSV�3XIIHG�5LFH��3RUL�����FXS� �����PO�
��QRV�&DUURW�JUDWHG
õ�FXS�5DZ�3HDQXWV
��WEVS�5DZ�0DQJR�ÀQHO\�FKRSSHG
��QRV�2QLRQ�ÀQHO\�FKRSSHG
��QRV�7RPDWR�ÀQHO\�FKRSSHG
õ�WVS�5HG�&KLOL�3RZGHU
��WEVS�&RULDQGHU�/HDYHV�FKRSSHG
ô�WVS�6DOW�DGMXVW�WR�\RXU�WDVWH
��WVS�/HPRQ�-XLFH

���6RDN�WKH�UDZ�SHDQXWV�LQ�ZDWHU�IRU����PLQXWHV��$IWHU�KDOI�DQ�KRXU��GUDLQ�WKH�ZDWHU�DQG�DGG�IUHVK�ZDWHU
DORQJ�ZLWK�VDOW�DQG�SUHVVXUH�FRRN�WKH�SHDQXWV�DOORZLQJ�LW�IRU���ZKLVWOHV�¬

���0HDQZKLOH��ÀQHO\�FKRS�RQLRQ��WRPDWR��PDQJR�DQG�FRULDQGHU�OHDYHV¬

���7DNH�WKH�SXIIHG�ULFH�LQ�D�PL[LQJ�ERZO��$GG�FRRNHG�SHDQXWV�WR�WKH�PL[LQJ�ERZO

���7KHQ�DGG�UHG�FKLOOL�SRZGHU�DQG�JLYH�D�JRRG�PL[��7KHQ�DGG�FKRSSHG�RQLRQ��WRPDWR��PDQJR��JUDWHG�FDUURW
DQG�PL[�ZHOO��)LQDOO\�DGG�FKRSSHG�FRULDQGHU�OHDYHV

���0L[�HYHU\WKLQJ�ZHOO�DQG�DGG�WKH�OHPRQ�MXLFH�DQG�DJDLQ�PL[�RQFH¬

���7KH�\XPP\�%HDFK�6W\OH�3RUL�LV�QRZ�UHDG\�WR�VHUYH���

��IURP���YRWH



��������� %HDFK�6W\OH�3RUL�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�EHDFK�VW\OH�SRUL�UHFLSH� ���



��������� 3DFKDL�3D\DUX�6XQGDO�_�*UHHQ�0RRQJ�'DO�6XQGDO���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�SDFKDL�SD\DUX�VXQGDO� ���

3DFKDL�3D\DUX�6XQGDO�_�*UHHQ�0RRQJ�'DO
6XQGDO�_�*UHHQ�*UDP�'DO�6XQGDO
3DFKDL�3D\DUX�6XQGDO�LV�RQH�RI�WKH�VXQGDO�WKDW�ZH�PDNH�GXULQJ�1DYDUDWKUL�IRU�WKH
*RG
V�RIIHULQJ�DQG�DOVR�GLVWULEXWLRQ�WR�IULHQGV�DQG�IDPLO\�ZKR�DUH�YLVLWLQJ�*ROX��,W
V
RQH�RI�WKH�VXQGDO�YDULHW\�ZKLFK�FDQ�EH�PDGH�TXLFNO\�DQG�OHVV�SODQQLQJ�DV�WKH
VRDNLQJ�LV�QRW�PDQGDWRU\�

��PLQV ���PLQV ��KUV ��KUV����PLQV

$FFRPSDQLPHQW��6QDFN��6XQGDO ,QGLDQ��6RXWK�,QGLDQ��7DPLO�1DGX � ��SHRSOH �
���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV

1RWHV

3UHS�7LPH &RRN�7LPH 6RDNLQJ�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

3UHVVXUH�&RRNHU
+HDY\�%RWWRPHG�3DQ

ô�FXS�*UHHQ�*UDP��3DFKDL�3D\LUX����FXS� �����PO
��WVS�6XQGDO�3RZGHU
��WVS�6DOW
��WEVS�*UDWHG�&RFRQXW

��WVS�2LO
��WVS�0XVWDUG�VHHGV
)HZ�&XUU\�OHDYHV
��SLQFK�$VDIRHWLGD��$VDIHWLGD���+LQJ�
��QRV�5HG�&KLOL

���6RDN�WKH�'DO�IRU�DERXW�����KRXUV�

���$IWHU�����KRXUV�VWUDLQ�WKH�ZDWHU��VRDN�WKH�GDO�LQ�IUHVK�ZDWHU��DGG�WKH�VDOW�DQG�SUHVVXUH�FRRN�IRU���ZKLVWOHV�
'DO�VKRXOG�EH�FRRNHG�WLOO�VRIW�EXW�QRW�VWLFN\�

���1RZ�KHDW�WKH�RLO�LQ�WKH�SDQ��DQG�DGG�PXVWDUG�VHHGV�DQG�ZKHQ�WKH�PXVWDUG�VHHGV�EHJLQV�WR�VSXWWHU�DGG
UHG�FKLOL��FXUU\�OHDYHV�DQG�D�SLQFK�RI�KLQJ

���7R�WKLV�DGG�WKH�FRRNHG�3DFKDL3D\LUX�*UHHQ�0RRQJ�GKDO��DQG�PL[�LW�WKRURXJKO\

���$GG�6XQGDO�3RZGHU�DQG�PL[�JHQWO\

���)LQDOO\�DGG�WKH�JUDWHG�FRFXQXW�DQG�WKHQ�PL[�LW�ZHOO

���7KH�GHOLFLRXV�3DFKDL3D\LUX�*UHHQ�0RRQJ�GKDO��VXQGDO�LV�UHDG\�IRU�QHLYHGK\DP�IRU�1DYUDWKUL�DV�ZHOO�DV
IRU�6HUYLQJ

��IURP���YRWH



��������� 3DFKDL�3D\DUX�6XQGDO�_�*UHHQ�0RRQJ�'DO�6XQGDO���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�SDFKDL�SD\DUX�VXQGDO� ���

���<RX�FDQ�FRRN�WKLV�VXQGDO�ZLWKRXW�VRDNLQJ�DV�ZHOO��)U\�WKH�'DO�WLOO�QLFH�DURPD�DULVH��7DNH�WKHP�WR�WKH
SUHVVXUH�FRRNHU�DQG�FRRNHU�IRU�����ZKLVOWHV¬

���<RX�FDQ�VNLS�WKH�VXQGDO�SRZGHU�LI�\RX�GRQ
W�KDYH�LW�KDQG\��$GG�RQH�PRUH�5HG�FKLOL�ZKLOH�WHPSHULQJ�¬

1XWULWLRQ
6HUYLQJ�����J�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�3RWDVVLXP�����PJ



��������� 0DVDOD�6XQGDO�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�PDVDOD�VXQGDO�UHFLSH� ���

0DVDOD�6XQGDO�5HFLSH
$�+HDOWK\�	�1XWULWLRQDO�6XQGDO��FDQ�EH�VHUYHG�DV�VLGHGLVK�RU�FDQ�EH�HDWHQ�DV�VDODG

���PLQV ��KU ��KU

&KDDW��6QDFNV��6XQGDO���6DODG ,QGLDQ��7DPLOQDGX �
��SHRSOH � ���NFDO � 6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

7R�&UXVK

)RU�7HPSHULQJ

,QVWUXFWLRQV
6RDNLQJ�&KLFNSHDV

&RRNLQJ�&KLFNSHDV

&UXVKLQJ�3URFHVV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH��
6HUYLQJV�� &DORULHV�� $XWKRU��

��FXS�%ODFN�&KLFNSHDV��.DOD�&KDQD�
��VPDOO�2QLRQ�RU���%LJ��)LQHO\�&KRSSHG
��ÀQHO\�7RPDWR�&KRSSHG
����WVS�7XUPHULF�3RZGHU
��WVS�&RULDQGHU�3RZGHU
��WVS�5HG�&KLOL�3RZGHU
6DOW�7R�WDVWH
&RULDQGHU�/HDYHV�)RU�*DUQLVKLQJ

��*UHHQ�&KLOOL
��FORYHV�*DUOLF
*LQJHU���

��WEVS�2LO
��WVS�0XVWDUG�6HHGV
��WVS�&XPLQ�6HHGV
��WVS�)HQQHO�6HHGV
��WVS�6SOLW�8UDG�'DO
&LQQDPRQ��3DWWDL�����6WLFN
��&ORYHV��.UDPEX���/DYDQJ�
&XUU\�/HDYHV�)HZ
��EURNHQ�5HG�&KLOL

���:DVK�DQG�VRDN�WKH�%ODFN�&KLFNSHDV�RYHUQLJKW�RU�DW�OHDVW�IRU���KRXUV

���'UDLQ�ZDWHU�IURP�6RDNHG�&KLFNSHDV�DQG�WKHQ�WDNH�WKH�FKLFNSHDV�LQ�D�SUHVVXUH�FRRNHU��$GG�ZDWHU�WR�VRDN
WKH�FKLFNSHDV�DORQJ�ZLWK�VDOW�DQG�SUHVVXUH�FRRN�IRU�����ZKLVWOHV��7KH�FKLFNSHDV�VKRXOG�QRW�EH�PXVK\�EXW
LW�VKRXOG�EH�VRIW�LQVLGH

���7DNH�JUHHQ�FKLOL��JDUOLF�DQG�JLQJHU�DQG�FUXVK�WKHP�FRDUVHO\�LQ�D�PRUWDU�DQG�SHVWOH��6HW�WKLV�&UXVKHG�VSLFH
DVLGH

��IURP���YRWHV



��������� 0DVDOD�6XQGDO�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�PDVDOD�VXQGDO�UHFLSH� ���

7HPSHULQJ�3URFHVV

3UHSDULQJ�0DVDOD

6HUYLQJ�7LPH

1XWULWLRQ
6HUYLQJ�����&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J�_�)LEHU���J

���+HDW�RLO�LQ�D�SDQ��$GG�PXVWDUG��FXPLQ�DQG�IHQQHO�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�WKH�VSOLW�XUDG�GDO
DQG�IU\�WLOO�GDO�WXUQV�OLJKW�EURZQ��7KHQ�DGG�FLQQDPRQ��FORYH��UHG�FKLOL�DQG�FXUU\�OHDYHV�DQG�IU\�IRU�IHZ
VHFRQGV

���$IWHU�7HPSHULQJ��DGG�RQLRQV�DQG�VDXWp�WKH�RQLRQV�WLOO�WUDQVOXFHQW��7KHQ�DGG�WRPDWRHV�DORQJ�ZLWK�VDOW�
WXUPHULF�SRZGHU��FRULDQGHU�SRZGHU�DQG�UHG�FKLOL�SRZGHU�DQG�PL[�ZHOO��&RRN�WLOO�WRPDWRHV�DUH�PXVK\

���$GG�&UXVKHG�*UHHQ�&KLOL�*DUOLF�*LQJHU�DQG�JLYH�D�JRRG�PL[��7KHQ�DGG�WKH�FRRNHG�FKLFNSHDV�DQG�PL[
ZHOO��&RYHU�	�FRRN�HYHU\WKLQJ�LQ�ORZ�ÁDPH�IRU�DERXW���PLQV�DQG�WKHQ�VZLWFK�RII�WKH�ÁDPH��)LQDOO\�JDUQLVK
ZLWK�FRULDQGHU�OHDYHV�

���6HUYH�WKH�GHOLFLRXV�0DVDOD�6XQGDO�DQG�HQMR\�WKH�KHDOWK\�6DODG



��������� 0HWKL�0XWKLD�5HFLSH�_�*XMDUDWL�6WHDPHG�0HWKL�0XWKLD���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�PHWKL�PXWKLD�UHFLSH�JXMDUDWL�VWHDPHG�PHWKL�PXWKLD� ���

0HWKL�0XWKLD�_�*XMDUDWL�6WHDPHG�0HWKL�0XWKLD
5HFLSH
0HWKL�0XWKLD�LV�D�SRSXODU��KHDOWK\�DQG�GHOLFLRXV�*XMDUDWL�VQDFN�UHFLSH��6WHDPHG�RU�IULHG
GXPSOLQJV�PDGH�ZLWK�IHQXJUHHN�OHDYHV��PHWKL�D�PL[�RI�ZKROH�ZKHDW�ÁRXU�DQG�JUDP�ÁRXU�ZLWK
IHZ�VSLFHV�

���PLQV ���PLQV ���PLQV

6QDFNV *XMDUDWLDQ��,QGLDQ � ��SHRSOH � ��NFDO �
6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
0DNLQJ�0HWKL�0XWKLD�'RXJK

6WHDP�&RRN�0XWKLD

6KDOORZ�IU\LQJ

6HUYLQJ�7LPH

1RWHV
���,QVWHDG�RI�VWHDPLQJ�DQG�VKDOORZ�IU\LQJ�ZH�FDQ�PDNH�GXPSOLQJV�RXW�RI�WKH�PXWKLD�GRXJK�DQG�GHHS�IU\�LQ�RLO�WLOO

JROGHQ�EURZQ�

1XWULWLRQ
6HUYLQJ���SLHFH�_�&DORULHV����NFDO�_�&DUERK\GUDWHV���J�_�3URWHLQ���J�_�)DW���J

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

3UHVVXUH�&RRNHU
0L[LQJ�%RZO
+HDY\�%RWWRPHG�3DQ

��&XSV�0HWKL�/HDYHV�:DVKHG�DQG�5RXJKO\�&KRSHG
ô�&XS�:KHDW�)ORXU���&XS������PO
ô�&XS�*UDP�)ORXU��%HVDQ���&KLFNSHD�)ORXU�
��WEVS�6XJDU
��WVS�6DOW
��*UHHQ�&KLOL�)LQHO\�&KRSSHG
��WVS�*LQJHU�*UDWHG
��WEVS�2LO
ô�WVS�5HG�&KLOL�3RZGHU

��WEVS�2LO
��WVS�0XVWDUG�6HHGV
��WEVS�6HVDPH�6HHGV

���,Q�D�PL[LQJ�ERZO��DGG�ZKHDW�ÁRXU��EHVDQ��VXJDU��VDOW��UHG�FKLOL�SRZGHU��JUHHQ�FKLOL��JLQJHU�DQG�JLYH�D�JRRG�PL[�
$GG�RLO�DQG�PL[�DOO

���7KHQ�DGG�PHWKL�OHDYHV�WR�WKH�PL[WXUH�DQG�PL[�ZHOO��7KH�PRLVWXUH�LQ�WKH�ZDVKHG�OHDYHV�LWVHOI�LV�HQRXJK�WR�NQHDG
WKH�GRXJK��,I�WKH�OHDYHV�DUH�GU\��ZH�FDQ�VSULQNOH�ZDWHU�OLWWOH�E\�OLWWOH�DQG�NQHDG�LW�WR�D�VPRRWK�GRXJK

���7DNH�ELJ�OHPRQ�VL]HG�GRXJK�EDOO�DQG�VKDSH�LQWR�������F\OLQGHU��5HSHDW�WKH�VWHSV�IRU�WKH�UHVW�RI�WKH�GRXJK

���3ODFH�WKH�UROOHG�PXWKLD�LQ�D�VWHDPHU�DQG�VWHDP�FRRN�IRU�DERXW����PLQV��$GG�HQRXJK�ZDWHU�LQ�WKH�VWHDPHU�WR
PDNH�VXUH�LW�GRHVQ
W�JHW�EXUQW

���2QFH�WKH�VWHDPLQJ�SURFHVV�LV�GRQH��DOORZ�WKH�GXPSOLQJV�WR�FRRO�GRZQ�DQG�WKHQ�VOLFH�LQWR�FXUFXODU�GLFV�RI���
WKLFNQHVV

���+HDW�RLO�LQ�D�SDQ��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�WKH�VHVDPH�VHHGV�DQG�JLYH�D�PL[�

���7R�WKDW�DGG�WKH�VWHDP�FRRNHG�VOLFHG�PHWKL�PXWKLD��.HHS�WKH�ÁDPH�LQ�ORZ�DQG�VDXWH�WLOO�LWV�OLJKW�EURZQ�DQG�FULVS\

���6HUYH�WKH�FULVS\�DQG�WDVW\�0HWKL�0XWKLD�ZLWK�NHWFKXS�RU�*UHHQ�FKXWQH\�DQG�HQMR\�WKLV�GHOLFLRXV�VQDFN�

��IURP���YRWH

:H]L



 
 

G.Vegetable Gravy 
Recipes 



��������� .HUDOD�6W\OH�3RWDWR�6WHZ�5HFLSH�_�,VKWX���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�NHUDOD�VW\OH�SRWDWR�VWHZ�UHFLSH� ���

.HUDOD�6W\OH�3RWDWR�6WHZ

.HUDOD�3RWDWR�6WHZ�LV�D�GHOLFLRXV�,QGLDQ�UHFLSH�VHUYHG�DV�D�&XUULHV��$�3HUIHFW
DFFRPSDQLPHQW�IRU�,GLDSDP�

��PLQV ���PLQV

$FFRPSDQLPHQW��6WHZ��.RRWX� ,QGLDQ � ��SHRSOH �
���NFDO � 6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV
9HJHWDEOHV�IRU�6WHZ

6SLFHV�	�2WKHU�,QJUHGLHQWV�1HHGHG

)RU�7HPSHULQJ

,QVWUXFWLRQV

3UHS�7LPH &RRN�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
&DORULHV�� $XWKRU��

��3RWDWR
��2QLRQ
���%HDQV
õ�&XS�*UHHQ�3HDV
��*UHHQ�&KLOL
��WEVS�&KRSSHG�*LQJHU
)HZ�&XUU\�/HDYHV

��WEVS�&RFRQXW�2LO
��WVS�3HSSHUFRUQV
õ�WVS�3HSSHU�3RZGHU
��&XS�7KLQ�&RFRQXW�0LON���&XS������PO
��&XS�7KLFN�&RFRQXW�0LON
6DOW�$V�1HHGHG

��WEVS�&RFRQXW�0LON
��LQFK�&LQQDPRQ�6WLFN
��&ORYHV
��%D\�/HDI
��&DUGDPRP

���+HDW�D�KHDY\�ERWWRPHG�SDQ�DQG�DGG�RLO��$GG�ZKROH�JDUDP�PDVDODV�DQG�VDXWH�WKHP�LQ�RLO��7R�WKDW��DGG
WKH�SHSSHUFRUQV��VOLW�JUHHQ�FKLOOLHV��FXUU\�OHDYHV�DQG�FKRSSHG�JLQJHU�DQG�VDXWH�WKHP�DOO�WLOO�\RX�JHW�D�QLFH
DURPD�RXW�RI�WKH�PDVDOD

���7KHQ��DGG�WKH�WKLQO\�VOLFHG�RQLRQV�DQG�VDXWH�WKHP�LQ�RLO�WLOO�WKH\�WXUQ�WUDQVOXFHQW��:KHQ�WKH�RQLRQV�DUH
WUDQVOXFHQW��WKHQ�DGG�FKRSSHG�SRWDWRHV��FDUURW��EHDQV�DQG�SHDV�DQG�VWLU�IU\�LQ�KLJK�ÁDPH�IRU�FRXSOH�RI
PLQXWHV

���7KHQ�DGG�WKLQ�FRFRQXW�PLON�DORQJ�ZLWK�VDOW�DQG�FRRN�WKH�YHJJLHV�WLOO�WKH\�DUH�QLFHO\�WHQGHU�DQG�VRIW

���:KHQ�WKH�YHJJLHV�DUH�FRRNHG�FRPSOHWHO\��DGG�WKH�WKLFN�FRFRQXW�PLON�DQG�PL[�ZHOO��:KHQ�WKH�VWHZ�VWDUWV
WR�ERLO��DGG�FRFRQXW�PLON�DORQJ�ZLWK�FKRSSHG�FXUU\�OHDYHV�DQG�SHSSHU�SRZGHU�DQG�PL[�ZHOO

����IURP���YRWHV



��������� .HUDOD�6W\OH�3RWDWR�6WHZ�5HFLSH�_�,VKWX���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�NHUDOD�VW\OH�SRWDWR�VWHZ�UHFLSH� ���

1RWHV
���:H�FDQ�H[FOXGH�RWKHU�YHJJLHV�DQG�DGG�RQO\�SRWDWR�DQG�RQLRQ
���:H�FDQ�XVH�VWRUH�ERXJKW�FRFRQXW�PLON��,�XVXDOO\�JHW���FDQ�RI�FRFRQXW�PLON��WDNH�KDOI�RI�LW�DVLGH�IRU�WKLFN

PLON��'LOXWH�WKH�UHVW�RI�WKH�PLON�ZLWK�����WR���FXSV�RI�ZDWHU�DQG�NHHS�LW�DVLGH�IRU�WKLQ�FRQVLVWHQF\�
���$OZD\V�VZLWFK�RII�WKH�ÁDPH�DQG�DGG�WKH�WKLFN�FRFRQXW�PLON��:H�VKRXOG�QRW�ERLO�WKH�VWHZ�DIWHU�DGGLQJ�WKLFN

FRFRQXW�PLON�

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ���J�_�)DW���J

���7KH�GHOLFLRXV�.HUDOD�6W\OH�3RWDWR�6WHZ�LV�QRZ�UHDG\�WR�VHUYH��5HOLVK�ZLWK�\RXU�URWL��LGL\DSSDP�RU�DSSDP
DQG�HQMR\�WKH�GLVK�



��������� 7RPDWR�0DVDOD�&XUU\���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�WRPDWR�PDVDOD�FXUU\� ���

7RPDWR�0DVDOD�&XUU\
(QULFK�WKLV�FXUU\�ZLWK�YHJJLHV�DQG�HYHQ�ZLWK�3DQHHU�

���PLQV ���PLQV ���PLQV

9HJ�*UDYLHV ,QGLDQ � ��SHRSOH
6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV
)RU�*ULQGLQJ

2WKHU�,QJUHGLHQWV

,QVWUXFWLRQV
3UHSDUH�*ULQGLQJ�,QJUHGLHQWV

6DXWH�2QLRQV�	�7RPDWRHV

*ULQGLQJ�3URFHVV

&RRN�ZLWK�9HJJLHV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV��
$XWKRU��

��WEVS�2LO
��WVS�)HQQHO�6HHGV
��WVS�&XPLQ�6HHGV
&LQQDPRQ��3DWWDL����
��&ORYHV��.UDPEX���/DYDQJ�
��FORYHV�*DUOLF
��VOLW�*UHHQ�&KLOOL
��ÀQHO\�2QLRQ�&KRSSHG
��URXJKO\�7RPDWR�FKRSSHG
6DOW�7R�7DVWH
����WVS�7XUPHULF�3RZGHU
��WVS�5HG�&KLOL�3RZGHU
����WVS�6DPEDU�3RZGHU
��WEVS�5RDVWHG�*UDP�'DO��3RWWXNDGDODL���'KDOL\D�

����FXS�*UHHQ�3HDV
����FXS�)UHQFK�%HDQV�&KRSSHG
����FXS�&DUURW�&KRSSHG
6DOW�7R�7DVWH
&RULDQGHU�/HDYHV�)RU�*DUQLVKLQJ

���+HDW�RLO�LQ�D�SDQ��$GG�IHQQHO�DQG�FXPLQ�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�FLQQDPRQ��FORYHV��JUHHQ
FKLOL��JDUOLF�FORYHV�DQG�VDXWH�LQ�RLO�IRU���PLQV

���$GG�FKRSSHG�RQLRQV�DQG�VDXWH�RQLRQV�WLOO�WUDQVOXFHQW��7KHQ�WRPDWRHV�DORQJ�ZLWK�VDOW��WXUPHULF��UHG�FKLOL�
VDPEDU�SRZGHU��5RDVWHG�*UDP�'DO�DQG�VDXWH�WLOO�WKH�WRPDWRHV�DUH�VRIW�DQG�PXVK\��6ZLWFK�RII�WKH�ÁDPH�

���&RRO�GRZQ�WKH�RQLRQ�WRPDWR�PL[WXUH�DQG�JULQG�LW�WR�D�VPRRWK�SDVWH

��IURP���YRWHV



��������� 7RPDWR�0DVDOD�&XUU\���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�WRPDWR�PDVDOD�FXUU\� ���

*DUQLVKLQJ�7LPH

6HUYLQJ�7LPH

���7DNH�WKH�JURXQG�RQLRQ�WRPDWR�SDVWH�LQ�D�YHVVHO��7R�WKDW�DGG�JUHHQ�SHDV��EHDQV�DQG�FDUURWV��$GMXVW�WKH
VDOW�LI�QHHGHG��$GG�D�FXS�RI�ZDWHU�DQG�SUHVVXUH�FRRN�WKH�PDVDOD�DOORZLQJ�IRU���ZKLVWOHV

���:KHQ�WKH�SUHVVXUH�LV�IXOO\�UHOHDVHG��UHPRYH�WKH�YHVVHO�IURP�WKH�FRRNHU�DQG�JDUQLVK�ZLWK�FRULDQGHU
OHDYHV

���6HUYH�WKH�\XPP\�7RPDWR�0DVDOD�&XUU\�ZLWK�5RWL���1DDQ�	�VOXUS���



��������� 1R�2QLRQ�1R�*DUOLF�*XMDUDWL�'DO���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�QR�RQLRQ�QR�JDUOLF�JXMDUDWL�GDO� ���

*XMDUDWL�'DO��1R�2QLRQ�1R�*DUOLF�
*XMDUDWL�'DO�PDGH�XVLQJ�7RRU�'DO�ZKLFK�LV�VOLJKWO\�VZHHW��VSLF\�DQG�WDQJ\��,W
V�XVXDOO\
PDGH�LQ�WKLQ�FRQVLVWHQF\�DQG�VHUYHG�ZLWK�5LFH���5RWL���3XONKD��,W
V�FRQVLGHUHG�WR�EH
YHU\�KHDOWK\�DQG�IXOO�RI�SURWHLQ��,W
V�RQH�RI�WKH�VWDSOH�IRRG�LQ�JXMDUDWL�KRXVHKROG�IRU
FKDSWL���URWL�

��PLQV ���PLQV ���PLQV

$FFRPSDQLPHQW��'DO�9DULHWLHV *XMDUDWLDQ��,QGLDQ��1RUWK�,QGLDQ �
��SHRSOH � ���NFDO � 6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
3UHVVXUH�FRRNLQJ�WKH�GDO

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH��
6HUYLQJV�� &DORULHV�� $XWKRU��

3UHVVXUH�&RRNHU

ô�FXS�7RRU�'DO��3LJHRQ�SHD����FXS� �����PO
��QRV�7RPDWR�PHGLXP�VL]H
��QRV�*UHHQ�&KLOL�VOLW
��WVS�*LQJHU�ÀQHO\�FKRSSHG
��WEVS�*UDWHG�-DJJHU\
õ�WVS�7XUPHULF�3RZGHU
��WVS�6DOW�DGMXVW�WR�\RXU�WDVWH
��WVS�/HPRQ�-XLFH
��WEVS�&RULDQGHU�/HDYHV

��WEVS�*KHH
��WVS�0XVWDUG�VHHGV
ô�WVS�&XPLQ�6HHGV
��LQFK�&LQQDPRQ�6WLFN
��QRV�&ORYHV
��SLQFK�$VDIRHWLGD��$VDIHWLGD���+LQJ�
IHZ�&XUU\�OHDYHV
ô�WVS�5HG�&KLOL�3RZGHU

���$GG�7RRU�'DO��3LJHRQ�SHD��DQG�DGG�����FXSV�RI�ZDWHU�LQ�D�SUHVVXUH�FRRNHU�DQG�FRRN�WKH�GDO�RYHU��
ZKLVWOHV�

���:KHQ�WKH�SUHVVXUH�LV�IXOO\�UHOHDVHG��RSHQ�WKH�FRRNHU�DQG�WDNH�RXW�WKH�FRRNHG�GDO��8VLQJ�D�KDQG�EOHQGHU
RU�ZKLVN�RU�HYHQ�ZLWK�D�EDFN�RI�D�ODGOH��PDVK�WKH�GDO�QLFHO\��,I�\RX�ZDQW��\RX�FDQ�DGG�����FXS�RI�ZDWHU
DQG�PDVK�LW�QLFHO\

����IURP���YRWHV



��������� 1R�2QLRQ�1R�*DUOLF�*XMDUDWL�'DO���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�QR�RQLRQ�QR�JDUOLF�JXMDUDWL�GDO� ���

7DGND��7HPSHULQJ�

1RWHV
���<RX�FDQ�ZDVK�DQG�VRDN�\RXU�GDO�IRU�D�FRXSOH�RI�KRXUV�LQ�DGYDQFH��IRU�OHVV�FRRNLQJ�WLPH�LQ�WKH�SUHVVXUH
FRRNHU�

���$XWKHQWLFDOO\�.RNXP�LV�XVHG�IRU�6RXUQHVV��%XW�IRU�VRPH�RI�XV�VWD\LQJ�DEURDG��.RNXP�LV�QRW�HDVLO\
DYDLODEOH�DQG�ZH�FDQ�VXEVWLWXWH�ZLWK�/HPRQ�MXLFH

���$OZD\V�DGG�OHPRQ�MXLFH�DIWHU�VZLWFKLQJ�RII�WKH�JDV��'R�QRW�ERLO�WKH�GDO�ZLWK�OHPRQ�MXLFH
���7KH�VZHHWQHVV�DQG�VRXUQHVV�FDQ�EH�DGMXVWHG�DFFRUGLQJO\�WR�RXU�WDVWH
���:H�FDQ�DOVR�SUHVVXUH�FRRN�FRRN�<DP�DQG�5DZ�SHDQXWV�DQG�DGG�LW�DIWHU�ZH�DGG�WDGND�
���%HIRUH�VHUYLQJ��ZH�FDQ�DGG�JKHH�WR�HQKDQFH�WKH�ÁDYRU

1XWULWLRQ
6HUYLQJ�����FXS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ����J�_�)DW���J

���7DNH�WKH�PDVKHG�XS�GDO�LQ�D�KHDY\�ERWWRPHG�SDQ��$GG�WXUPHULF�SRZGHU��VDOW��JUHHQ�FKLOL��WRPDWR��JLQJHU�
MDJJHU\�DQG�VWLU�ZHOO��.HHS�WKLV�LQ�ÁDPH�DQG�FRRN�LQ�PHGLXP�ÁDPH�IRU����PLQXWHV

���0HDQZKLOH��LQ�DQRWKHU�SDQ��KHDW�WKH�JKHH��$GG�PXVWDUG�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�FXPLQ
VHHGV��$GG�FLQQDPRQ��FORYHV�DQG�FXUU\�OHDYHV�DQG�VDXWH�IRU�IHZ�VHFRQGV��7KHQ�VZLWFK�RII�WKH�ÁDPH�DQG
DGG�DVDIHWLGD�DQG�UHG�FKLOL�SRZGHU��$GG�WKLV�WHPSHULQJ�WR�WKH�FRRNLQJ�GDO�DQG�VWLU�ZHOO

���.HHS�LQ�ÁDPH�IRU�DQRWKHU�FRXSOH�RI�PLQXWHV�DQG�WKHQ�VZLWFK�RII�WKH�ÁDPH��)LQDOO\�DGG�OHPRQ�MXLFH�DQG
JDUQLVK�ZLWK�FRULDQGHU�OHDYHV

���7KH�GHOLFLRXV�1R�2QLRQ�1R�*DUOLF�*XMDUDWL�'DO�UHDG\�WR�VHUYH�ZLWK�KRW�VWHDPLQJ�ULFH���5RWLV



��������� 1R�2QLRQ�1R�*DUOLF�6DEXW�0RRQJ�'DO���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�QR�RQLRQ�QR�JDUOLF�VDEXW�PRRQJ�GDO� ���

1R�2QLRQ�1R�*DUOLF�6DEXW�0RRQJ�'DO
3HUIHFW�WR�VHUYH�ZLWK�URWL�FKDSDWL�SDUDWKD�RU�ULFH

��PLQV ���PLQV ��KUV����PLQV

9HJ�*UDYLHV ,QGLDQ � ��SHRSOH � ���NFDO �
6RZP\D�9HQNDWDFKDODP

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
6RDN�'DO

3UHVVXUH�&RRN�'DO

3UHSDULQJ�*UDY\

7HPSHULQJ�3URFHVV

6HUYLQJ�7LPH

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

��FXS�*UHHQ�*UDP��3DFKDL�3D\LUX�
����WVS�7XUPHULF�3RZGHU
��WVS�*LQJHU
$VDIRHWLGD��$VDIHWLGD���+LQJ��D�3LQFK
��VOLW�*UHHQ�&KLOOL
��FKRSSHG�7RPDWR
��WVS�&RULDQGHU�3RZGHU
����WVS�*DUDP�0DVDOD
6DOW�DV�1HHGHG
&RULDQGHU�/HDYHV�)RU�*DUQLVKLQJ
��WEVS�*KHH��&ODULÀHG�EXWWHU�

��WVS�*KHH��&ODULÀHG�EXWWHU�
��WVS�&XPLQ�6HHGV
��5HG�&KLOL

���:DVK�DQG�VRDN�GDO�LQ�ZDWHU�IRU���KRXUV

���$IWHU���KRXUV��GUDLQ�WKH�ZDWHU�DQG�DGG�VDOW��WXUPHULF�SRZGHU��JLQJHU�DQG�DGG���FXSV�RI�IUHVK�ZDWHU�DQG
SUHVVXUH�FRRN�IRU�����ZKLVWOHV��2QFH�SUHVVXUH�LV�IXOO\�UHOHDVHG��WDNH�RXW�WKH�FRRNHG�GDO�DQG�NHHS�LW�DVLGH

���+HDW�JKHH�LQ�D�SDQ��$GG�KLQJ��JUHHQ�FKLOL�DQG�VDXWp�IRU�IHZ�VHFRQGV��7KH�DGG�WKH�WRPDWRHV�WR�WKH�SDQ��7R
WKH�SDQ��WKHQ�DGG��JDUDP�PDVDOD��FRULDQGHU�SRZGHU�DQG�VDOW�DQG�FRRN�LQ�PHGLXP�ÁDPH�WLOO�WKH�WRPDWRHV
DUH�VRIW�DQG�PXVK\

���2QFH�WKH�WRPDWRHV�DUH�FRRNHG��DGG�WKH�FRRNHG�GDO��$GG���FXSV�RI�ZDWHU�DQG�DGMXVW�WKH�FRQVLVWHQF\�
$GMXVW�WKH�VDOW�LI�QHFHVVDU\��.HHS�LQ�ÁDPH�IRU���PLQXWHV�DQG�VZLWFK�RII�WKH�ÁDPH�

���+HDW�JKHH�LQ�D�SDQ��$GG�FXPLQ�VHHGV�DQG�DOORZ�LW�WR�VSXWWHU��7KHQ�DGG�WKH�UHG�FKLOL�DQG�VZLWFK�RII�WKH
ÁDPH��$GG�WKLV�WHPSHULQJ�WR�WKH�FRRNHG�'DO

��IURP���YRWHV



��������� 1R�2QLRQ�1R�*DUOLF�6DEXW�0RRQJ�'DO���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�UHFLSH�QR�RQLRQ�QR�JDUOLF�VDEXW�PRRQJ�GDO� ���

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ����J�_�)DW���J�_�)LEHU���J

���6HUYH�WKH�GHOLFLRXV�1R�2QLRQ�1R�*DUOLF�6DEXW�0RRQJ�'DO�ZLWK�5RWL���1DDQ���5LFH�DQG�HQMR\�WKH�KHDOWK\
DQG�SURWHLQ�SDFNHG�IRRG�



��������� 5DZ�0DQJR�'DO�_�0DPLGLND\D�3DSSX�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�PDQJR�GDO� ���

5DZ�0DQJR�'DO�5HFLSH�_�0DPLGLND\D�3DSSX
5HFLSH
5DZ�0DQJR��0DPLGLND\D��GDO�LV�WKH�PRVW�GHOLFLRXV�GDO�YDULHW\�ZLWK�D�ZHOO�EDODQFHG
WDVWH�RI�VSLFH�DQG�VRXU��7KH�LV�RQH�RI�WKH�PRVW�SRSXODU�GDO�YDULHW\�LQ�$QGKDUD��7KLV
GDO�LV�XVXDOO\�VHUYHG�ZLWK�KRW�VWHDPLQJ�ULFH�DORQJ�ZLWK�D�WHDVSRRQ�RI�JKHH�

���PLQV ���PLQV ���PLQV

'DO�9DULHWLHV $QGKUD��,QGLDQ��6RXWK�,QGLDQ � ��SHRSOH � ���NFDO �
6RZP\D�9HQNDWDFKDODP

(TXLSPHQW

,QJUHGLHQWV

)RU�7HPSHULQJ

,QVWUXFWLRQV
&RRNLQJ�'DO�DQG�0DQJR

7HPSHULQJ�3URFHVV

3UHS�7LPH &RRN�7LPH 7RWDO�7LPH

&RXUVH�� &XLVLQH�� 6HUYLQJV�� &DORULHV��
$XWKRU��

3UHVVXUH�&RRNHU
+HDY\�%RWWRPHG�3DQ

��5DZ�0DQJR�%LJ�6L]H
ö�&XS�7RRU�'DO���&XS������PO
ô�WVS�7XUPHULF�3RZGHU
��2QLRQ�)LQHO\�&KRSSHG
ô�WVS�5HG�&KLOL�3RZGHU
��WVS�6DOW�$GMXVW�$V�1HHGHG

��WEVS�2LO�:H�FDQ�XVH�*KHH�,QVWHDG
��WVS�0XVWDUG�VHHGV
��WVS�&XPLQ�6HHGV
��*UHHQ�&KLOL�6OLW
��LQFK�*LQJHU�)LQHO\�&KRSSHG
��*DUOLF�&ORYH�&KRSSHG
)HZ�&XUU\�OHDYHV
õ�WVS�)HQXJUHHN�VHHGV

���&OHDQ�WKH�WKXUGDO�PDVRRU�GDO�DQG�ÀOO�LQ�ZDWHU�MXVW�WR�VRDN�WKH�GDO�DQG�NHHS�LW�DVLGH��&OHDQ�WKH�UDZ�PDQJR
DQG�FKRS�LW�LQWR�PHGLXP�VL]HG�FXEHV�¬

���$GG�FKRSSHG�PDQJRHV�DQG�WXUPHULF�WR�WKH�WRRU�GDO�DQG�SUHVVXUH�FRRN�LW�IRU�����ZKLVWOHV��2QFH�WKH�GDO�LV
FRRNHG��PDVK�LW�ZHOO�DQG�NHHS�LW�UHDG\

���+HDW�RLO�LQ�D�SDQ�DQG�DGG�PXVWDUG�VHHGV��:KHQ�WKH�PXVWDUG�VHHGV�VWDUWV�WR�VSXWWHU��DGG�FXPLQ�VHHGV�
IHQXJUHHN�VHHGV�DQG�IU\�IRU����VHFRQGV��7KHQ�DGG�YHUWLFDOO\�VOLW�JUHHQ�FKLOOLHV��UHG�FKLOOLHV�DQG�FXUU\
OHDYHV�DQG�IU\�IRU�DQRWKHU����VHFRQGV

����IURP���YRWHV



��������� 5DZ�0DQJR�'DO�_�0DPLGLND\D�3DSSX�5HFLSH���6XEEXV�.LWFKHQ

KWWSV���ZZZ�VXEEXVNLWFKHQ�FRP�PDQJR�GDO� ���

)LQLVKLQJ�'DO

1RWHV
���:H�FDQ�PDNH�WKH�GDO�ZLWKRXW�RQLRQ�DQG�JDUOLF�
���:H�FDQ�DGG�OHPRQ�MXLFH�RU�WRPDWR�LI�WKH�PDQJR�LV�QRW�VRXU�HQRXJK

1XWULWLRQ
6HUYLQJ���&XS�_�&DORULHV�����NFDO�_�&DUERK\GUDWHV����J�_�3URWHLQ����J�_�)DW���J

���$GG�FKRSSHG�RQLRQV�DQG�DGG�D�SLQFK�RI�VDOW�DQG�IU\�LW�WLOO�WKH�RQLRQV�WXUQ�WUDQVSDUHQW��1RZ�DGG�WKH
PDVKHG�GDO�DQG�PL[�ZHOO

���$GMXVW�WKH�ZDWHU�WR�PDNH�WKH�GDO�ZDWHU\��:KHQ�WKH�GDO�FRROV�RII��LW�ZLOO�EHFRPH�WKLFN�VR�GRQ·W�ZRUU\�ZKLOH
DGGLQJ�ZDWHU��&ORVH�WKH�SDQ�ZLWK�D�OLG�DQG�NHHS�LQ�PHGLXP�ÁDPH�IRU���PLQXWHV��7KHQ�UHPRYH�IURP�ÁDPH�

���7KH�\XPP\�PDQJR�GDO�LV�UHDG\�WR�VHUYH�ZLWK�KRW�ULFH�RU�,QGLDQ�%UHDG




